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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 12, have 
been $1,667,790,522. against $1,873,197,636 last week and 
$2,054,345,418 the corresponding week of last year. 


























CLEARINGS. Week Ending May 12, 
Returns by Telegraph. 1900. 1899. P. Cent 
New York..... cocccccovccce eccecccccccce $829,275,057 $1.161,149,616 —286 
Boston...... eecccccccccccccccvececcoesece 98,025,480 119,249,883 —178 
Philadelphia.......... essese pedsqcnbe ees 68,744,788 78,588,518 | —125 
Goose rsccccccecccsveescccescccce 20,678,734 25,390,748 | —18°6 
CUNBRB Dic ccsicsccccencdvocsscsoccvscece 121,950,813 115,265,680 +58 
Bb. LOUB..cccscsccccecces eocccccoce evecee 27,442,893 27,668,346 —08 
New Orleans........... ecvcccccccces weve 6,846,675 7,007,712 —2°3 
Seven cities, 5 days............ esee| $1,172,964,890 $1,584,314,908 6 
Other cities, 5 days............esseceeee 201,076,498 184,076,942 
Total all cities, 5 days.. $1,874,041,888 | $1,718,891,940 
All cities, 1 day............. _ 293,748,684 835,953,478 
Total all cities for week........... $1,667,790,522 $2,054,845,418 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, May 5, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is an increase 
in the aggregate exchanges of one hundred and sixty-six 
million dollars, 
four millions. Contrasted with the week of 1899 the 
total for the whole country shows a decline of 13-7 per 
cent. Compared with the week of 1898 the current returns 
tecord a gain of 40'6 per cent, and the excess over 1897 is 69°3 
Percent. Outside of New York the decrease from 1899 is 2°2 
per cent. The excess over 1898 reaches 28°8 per cent, and 
poking comparison with 1897 the gain is seen to be 49°8 p. c. 
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the gain at New York being ninety-|¢ 

















































































































NO. 1820. 
Week ending May 5. 
Olearings at— 1900. 
1900. 1899. |P.Cent.| 1898 1997. 
$ 3 Fy 
Now York.....++++++/1,158,701,082| 1,489, —19°5} '778,749.094) 627,710.545 
ui : 
Wilmingto 876, 13°8 350:918 
Binghamton... 421,600 410,200}  +2°8 300 403,400 
Total Middle......|1,880,200,064|1,688,208,206| —180| 806,285,454| 731,499,451 
107,784,505 
1 1 1.681286 
H 1,899 1 797 
ae i] ‘fe ‘Be 
“4 610,617) — 525.1 489,374 
Total New Eng...| 156,499,243| 179,303,617 _—128| 119,806/710 18 
Chicago... 149,849,889] 158,499,064  —2'4| 129,486,614| 94,885,005 
Cincinnati. .20.002: 18,048.500 Te saaae0 +37 18,504,850 18,118,450 
Cleveland... .....| 9,900,001 1 7en7es| —181| 83 5,984,498 
ilwaukee. 6,220,652 172| 5,823,880 6,878,129 
bus.... .....| 5,780,600] 4.801.700 -+20'4] 4,000,000 8,058,800 
Indianapolis.........| 8,019,847] 8,484,993} —13°5| 3,256,194) 2,059, 
Prscesesbbiaece 2'456.914|  2:198;458| +12°0| 2,838,206, 1.787.866 
Toledo.......... 2,087'893| 1.693.610, +23°3| 2,286,738, 2,054,438 
Grand Rapids 1,778'206| 1,510,681} +17°4| 1,157,165 704.547 
Dayton ..... 1,205,552 956,652 "0 168,420 508.644 
Evansville 1,000,985 690:150 "9 949,101 erases 
Youngstown... 305, 872,944; —18°0 295,528 Séedee 
Springfield, Lil. 427.615 448.265) —4°7 850,000 ees 
exington 440,272 899,686| -+10'8 394.791 305.919 
Akro! 417,000 461,300| —9°5 806,400 384.000 
Kalamaz $85,188 326,370| +18'1 $38,851 250 
Saginaw $97,236 369,690 204,474 958,087 
Springtel zones) ga’! tire] = dontass| = daocaso 
ir 2. 
CANtOD....s.+0-s0200| 965,688} __—*979,000|_ —2'3|__—«58.064) 188.484 
Tot. Mid. West’n.|~210,825,883| 219,192,874, _—1°4| 181,988,414) 186,507,000 
Jan Francisco...... 0,846] 17.964.977| +27°0| 18,197,956] 18,963,072 
galt Lake City... #e5u2 S00 756,344 ia 1418-908 1,585,801 
Portiand .... ee 1,700,000; 1,714,326 —08 1, a3 
Los Angeles 1,800,831 1,646,244 4 1,848,060 } 
Seattle..... 2'119:787| 1,606,998 19] 1,191,482 306 
Spokane.. 1071; "497,068, —285 ‘968,172 658,870 
‘acoma. 995, ' 768,083; +380'1 1,008,624 480,015 
Helena... 468,758 643,510} —27°2 516,588 510,000 
Fargo...... ~ 222, 252,520; —11°9 221,955 1 
Sioux Falls.......... 117,518 148,239, —21°0 108,527 69,242 
Total Pacific......| 38,290,604| 26,305,244| +-171| 97,046,677| 21,018,886 
11,005,612} 11,169,385 
Heed) inseteco| “elena 
33 3.801.246 8,319 
35 1,900 T108°608 
11°5| 1,607,647, 1,114,568 
170 830,695 768,593 
aro] esses] «Saat 
a4 454.494 414,776 
$58 4 Lies? 100.543 
+80°1| 42.810.792| 84,682,074 
—08} 29,816,510 956 
a] omen] snag 
a} 8 219.878 9.777.486 
9} 2.440,728| 2,281,982 
757 | 1,910,841; 1,767,288 
14°2| 2,228,527, 9,048,174 
1,828,41 1,905,881| 1,911.588 
1793187, —S8%| 1,481,962) 1,488,644 
1,515,398 2} 1,268.915| 1,128,468 
1,150,494 } 964,661 846,481 
663,470 é 643,348 816,420 
527,810 “¢ 578.022 534,177 
1,005,569 8 922,909 669.117 
663,761 454,174 875,848 
spoees| 20% 880,041 PrtRts4 
Serioa| | t88s $328,069 960,554 
i| +50 224,680 993,338 
71,087,004| +6 | 69,721,469| _67.179,006 
2,169,095 558] —18°7| 1,382,555,510/ 1, 106,336,054 
730,522,588| —22) 554,806,896| 4 semen 
548 4] 18,471,505) 10,741, 
139s 192} —17¢| | 9.240,542| 7,488,771 
1 Tess: +Bt Tiger aes Leer ies 
, =r '823'780 771,674 
1 ter bre 612,007 588,759 
740,258 Gacey ma 
pi 759 812.074, —6° per Mo as 
Total Canada.....|98,768,073| 90.641 062! —21's| 27 259.170) 22.656 714 
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THE FINANCIAL SITUATION. 

Several noteworthy events have elicited discus- 
sion and had more or less influence this’ week. 
One of them we made public in this column last Sat- 
urday morning. We refer to the ownership by the 
Pennsylvania Railroad of the Long Island Road, a 
transaction not actually known until we announced 
it. The Long Island was acquired by the Pennsylva- 
nia through the purchase of a majority of the stock 
and is to be operated by the Pennsylvania hereafter. 
It has been reported also that the New York Central 
will probably be interested in the purchase, and as a 
result that the Pennsylvania and the Central will be 
connected by tunnels and a bridge with Long Island 
and with one another to their mutual advantage. As 
the President of the Central denies that his road has 
so far any interest in the Long Island Road, and states 
that the purchase has not even been considered by the 
directors, and further, that personally he does not favor 
the proposition, that part of the plan would, as yet, 
seem to be at least in abeyance. The dual ownership 
and development as we look at it would be a very de- 
sirable feature of the arrangement if it could be con- 
summated. Since the close of the market last Fri- 
day, when the final sale was 864, the Long Island 
stock has dropped, on Tuesday, to 744, closing at 75 
bid yesterday. To finance this and other recent 
purchases, the Pennsylvania Railroad has negotiated a 
loan of fifteen to twenty million dollars. Dispatches 
from Philadelphia last night disputed the truth of 
the statement, but we have established the fact from 
authoritative sources. The details are given in our 
Railroad News department. 





Another affair is later developments in relation to 
the iron and steel trade which have been construed as 
not of an encouraging character. At the end of last 
week one of the large mills of the Federal Steel Co., 
the converter and billet mill, closed. About two 
weeks previous it was reported that a rod mill of the 
same company had shut down. It also appears that 
although a statementSwas made at the opening of this 
week with much detail that several of the mills of the 
Steel & Wire Company which were closed about a 
month ago had started up again, the then President 
of that company (now displaced) has since an- 
nounced that there is no truth in the state- 
ment; he added, however, that he thought two 
of them might start ranning next: week. If this latter 
announcement proves correct, theaction of the Federal 
Stee] Company, which was due, as is reported, to the 
stoppage of the Steel & Wire mills, ought to be a 
short affair ; and if so, the situation in the iron and 
steel trade, aggravated a few weeks since by the dra 
matic operations of the Steel & Wire Company, will 
have proved in some degree less serious than was feared. 
A decidedly unsatisfactory disclosure was the resigna- 
tion on Tuesday of Messrs. Seligman and Strauss from 
the directory of the Steel & Wire Company, in which 
they had been the representatives of the banking firm 
of Messre. J. & W. Seligman & Co. The hope was 


that the Messrs. Seligman & Co.’s representatives 


would stay in and the opposition walk out ; had it so 
happened, the action would have had a speedy and 
favorable influence on the general market. Unexpect- 
edly, and at this juncture, Mr. Gates, the financial 
manager—having, as is reported, caused the President 
to resign, and having filled that office and the vacant 





directorships with his followers—substitutes another 
in his office, and takes passage in Thursday’s steamer for 
Europe. Dramatic to the last, is the general verdict 
Under such circumstances the property becomes tor 
the time being, purely speculative, and conservative 
classes will feel very little confidence in the manage. 
ment, whether the stock goes up or down. 





Still another influence made to do service in de. 
pressing stocks this week was a war with Germany. [t 
seems that “‘La Patrie,” a sensational afternoon 
newspaper in Paris, published a dispatch from Lon. 
don which declared, in substance, it was the Opinion 
of the German Emperor that a war was possible with 
the United States and in view of that fact he was cul. 
tivating the friendship of Great Britain. Of coune 
this absurd statement would have obtained no lodg- 
ment in even so soft an organism asa “‘lamb’s” jp. 
tellect had it not been for the remark of Secretary 
Root in an after-dinner speech about ten days ago to 
the effect that if the country proposed to defend the 
Monroe Doctrine, it might have to fight for 
it. The remark of the Secretary did not leaye 
a very deep or wide impression on the mind of 
the public, but it had just enough force to supply 
the wings which, in the present declining and 
sensitive condition of our stock market, were needed 
to give currency, among the more innocent, to the 
newspaper item. We refer to it chiefly to say to our 
London readers (some of whom, judging from the 
remarks of the press of that city, seem to have taken 
Secretary Root seriously) and to the operators‘on 
Wall Street most easily gulled, that there is no more 
fight in our people at present; moreover, even if 
they had it in mind to fight, they would not select 
Germany. We are always inclined first to measure 
our antagonist, and then to feel the popular pulse, 
We need not discuss the matter here further than to 
say that the cause would have to be very grave that 
would permit the Government to approach even the 
suspicion of such an event as suggested without out- 
raging public sentiment to an intense degree. 





Probably the most active influences of the week 
have been connected with the general condition of 
trade and the approaching election. What we have 
said above and during recent weeks with reference to 
the iron jand steel trade exposes a prominent feature 
in the industrial condition. Production of goods at 
the high prices now prevailing has; resulted at the 
moment in a quite general excess of supply of goods 
over the current demand for them. Besides that, the 
average opinion favors the view that the election, 
added to the high prices, is likely further to lessen 
consumption, and as a consequence railroad earning! 
will fall off. Wedo not think, as matters stand to-day, 
that there is any cause for a lack of confidence with 
reference to the outcome of the November contest. 
But the material exists for an unhappy horoscope, aid 
when that is the case it is sure to be made much ofly 
those who are interested in magnifying unfavorable 
conditions. An important class of material ready fot 
their use is contained in the announcements from 
week to, week, by those who were prominent gold 
democrats four years ago, of a purpose to vote this 
year for the man they rejected before, if the silt 
plank in the platform is changed into a straddle, We 
believe it to be @ gross exaggeration to make the 
announcements cover the large body of those who /# 
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_ In the cotton goods trade also high prices have had a 
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their party in 1896 to vote against Bryan ; those men 
as a class will never vote for him under any declaration 
of principles that can be prepared. He represents, as 
no other man in the United States does, unsound 
money, and that is an issue far beyond any other in 
importance—it stands at the basis of character and 
business. It may be said, in view of the recent legis- 
lation, that Bryan if elected cannot do any harm to 
our currency. We are notsosure of that. We are 
ouly sure that he would do all the harm he could, 
and a knowledge of that fact will be the only fact the 
large majority of our people will need to determine 
their yote when election day occure. There is conse- 
quently no good reason for the disturbed feeling; but 
such a matter is not controlled by reason, it is dom 
inated by sentiment; and, until the nominations are 
made and the contest is far enough under way to per- 
mit ofa fair forecast to be figured out, we do not 
look for any decided improvement in the condition of 


our markets. 


A number of incidents have occurred this week 
confirming what we have said above with reference to 
high prices having stimulated overproduction, lead- 
ing now to a reaction. The American Smelting & 
Refining Company has twice within a few days marked 
down the price of pig lead. The first time the quo- 
tation was reduced from $470 per one hundred 
pounds, free on board vessels at this port, to $4 40; 
the second cut was to $4 25. This means altogether 
a break of 45 cents, or $9 per ton. Early in the week 
the ““New York Times” printed a dispatch from Louis- 
ville, dated May 7, saying there had been a decided 
falling off in the trade in plumbers’ supplies, making 
it necessary to lower prices. The dispatch quoted 
Theodore Ahrens, President of the Ahrens & Ott 
Manufacturing Company of Louisville, and also 
President of the Standard Sanitary Manufacturing 
Company, as stating that since the Ist of the 
year there had been declines in many articles of the 
trade. He added that he thought the steady progress 
of the downward movement would soon set matters 
right. 

Nor is it the metal trades alone that reveal signs of 
this kind. Last Saturday news came from Chicago 
that the leading book-paper mills in the West had 
decided to close on account of overproduction. On 
Monday the Chicago correspondent of the ‘‘ Evening 
Post” of this city in his usnal weekly despatch noted 
that a decided change had occurred in east-bound 
traffic. ‘‘ Cars were scarce a few weeks ago, and side- 
tracks in Eastern yards here were crowded with loaded 
cars which the roads were unable to move readily. 
Now most of the tracks are filled with empties. Busi- 
ness has fallen off to such an extent that freight 
officials of all Eastern lines are complaining about the 
light traffic.” Symptoms of a reaction are observable 
also on the other side of the Atlantic. The London 
“Economist,” in its issue of April 28, begins an 
article on “ The Position of the Coal Trade” with the 
declaration that ‘it is no longer open to doubt that 
the high prices of coal are having a serious effect on 
the industrial situation. Fromell parts of the country 
we hear of distinct abatement in the stream of new 
business and from all parts the explanation is that 
high prices have checked the placing of fresh orders.” 


chester correspondent, which we print on a subse- 
quent page and which we advise our readers to 
peruse, he points out that since the middle of March 
buying has visibly slackened, falling within the 
last three weeks to quite insignificant dimensions. 
The markets of the world are so. closely 
connected now-a-days that one is not surprised 
to hear that the developments here are having a 
marked effect likewise in Germany. The “National 
Zeitung” of Berlin, in its last weekly report, remarked 
that the question whether the United States, because 
of overproduction, would throw its surplus goods 
upon the European markets at low prices was giving 
deep concern to the London and Continental bourses, 
and had caused a revulsion of prices for dividend- 
paying paper everywhere, and particularly in Ger- 
many. 

There is nothing alarming in all this. On the con- 
trary the situation would be alarming if the reaction 
had failed to come. Prices in nearly all industries 
had been pushed so high that conservative people 
were becoming apprehensive as to the outcome. New 
enterprises were in many instances being held in 
check. The decline will operate to increase consump- 
tion and thus prove beneficial in the end, removing at 
the same time the unsold accumulations of goods, 
which had become a threatening feature in many of 
the markets. Andrew Carnegie stated the situation 
in a nutshell in his interview with a representative of 
the Associated Press in London on Thursday when he 
declared that the recent drop here in the iron and 
steel market was merely a transition from fictitious to 
real values—that such famine prices as had been 
reached were impossible to prove lasting. 





As bearing upon the condition of the iron trade, the 
usual monthly tabulation published by the “Iron 
Age” of this city possesses unusual interest at the 
moment. The returns show that after the falling off 
in production the previous two months there was dur- 
ing April an increase again, bringing the weekly 
capacity of the furnaces in blast up from 289,482 tons 
per week to 293,850 tons. It is important to note 
that notwithstanding the recovery the total is not as 
large as on February 1, when the output was 298,014 
tons, or on January 1 or December 1, when the 
amounts were, respectively, 294,186 and 296,959 tons. 
With these exceptions, however, present production is 
unexceled, and it is at the rate, it will be observed, of 
over fifteen million tons a year. Stocks are not yet 
large, but they are steadily even if but slowly increas- 
ing. During the late month the addition was 43,545 
tons, and there has been a larger or smaller increase 
every month recently. The ‘‘Age’s” figures never 
include the holdings of the steel works producing 
their own iron; furnace stocks, sold and unsold, inde- 
pendent of these, are reported 241,077 tons May 1. 
Last December the amount was 113,693 tons. 





The winter-wheat crop this year from present’ in- 
dications will be considerably larger than that of last 
year. According to the Agricultural Bureau’s report 
issued Thursday afternoon, the average of condition 
for the whole country increased over 6 points during 
April, and on May 1 was 88°9. On May 1 of last year 
the condition was reported only 76:2 and later further 
declined. The Bureau finds that a good deal of land 





tendency to cause overproduction and check con- 
sumption. In an article from the pen of our Man- 





has been plowed up, the plant having been winter- 
killed, so that on May 1 only 26,585,000 acres 
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were under cultivation, or 3,563,000 acres less 
than the area estimated to have been sown last 
fall. But the same thing happened last year, 
and notwithstanding the present reduction, the 
area now under wheat at 26,585,000 acres is 
larger than the area harvested in 1899, which was but 
25,820,737 acres. One fact, however, should not be 
overleoked, and that is that the condition varies 
widely in different sections of the winter-wheat belt, 
and indeed in different parts of the same sections. 
The details by States, which we give on page 955, and 
which we have specially procured by telegraph, should 
therefore be carefully studied. It will be seen frem 
that statement that in Ohio the average this year is 
only 59, against 82 last year, and in Indiana but 44, 
against 68. On the other hand, in Illinois, the prom- 
ise is represented by 86, against 54; in Missouri 101, 
against 65; in Kansas 104, against 64, and in Texas 
105, against 67. In other words, in the Southwest, 
where the crop was very poor in 1899, the promise 
this year is excellent. On the Pacific Coast, the out- 
look in California is not as good as last year, the con- 
dition being reported 81, against 96, but in Oregon 
the average is made 101, against 88. 





The Lehigh Coal & Navigation Company has raised 
its dividend rate. The semi-annual payment the 
present month is to be 24 per cent, instead of 2 per 
cent as at previous semi-annual dates, placing the 
stock on a five per cent basis, as against four per cent. 
The company is an anthracite coal concern, its rail- 
road lines being leased to the Central of New Jersey, 
which operates them for a percentage of the gross 
earnings. The anthracite trade, as the reader knows, 
has been quite good the last twelve months, and the 
fact is reflected in improved net results. For 1899, 
for instance, the Lehigh Coal & Navigation showed 
@ surplus of $330,647 above the requirement for the 
four per cent dividends, whereas in 1898 net income 
fell $14,516 short of meeting the dividends. Back in 
1893 as high as 6 per cent was paid on the stock. 





There has been no change in the official rates of 
discount at any of the European centres this week, 
and it may be noted that these rates have remained 
unaltered since the last week in January—the Bank 
of England at 4 per cent and the Bank of France at 
34 per cent since January 25, and the Bank of Ger- 
many at 53 per cent since January 27. One notable 
feature of the week has been an advance in the price 
for American eagles and for gold bars in the London 
bullion market on Monday to 76s. 33d. per ounce for 
the former and to 77s. 94d. per ounce for the latter, 
followed on Wednesday by an advance by the Bank of 
England in the bid price for American eagles of half 
a penny, to 76s. 4d. This action by the Bank would 
seem to indicate an urgent demand for gold, though 
such action may be taken simply in lieu of an advance 
in the Bank minimum, which may be regarded as un- 
desirable in view of the existing interior monetary 
situation. The Bank managers could scarcely expect 
to deflect the gold shipments from New York by so 
slight a rise as half a penny per ounce in the price of 
eagles unless, indeed, they likewise intended to make 
advances on the metal in transit, as, it may be noted, 
was done concurrently with the advance in the 
price of gold by the Bank last December. Therefore 
the movement may be for the sole purpose of retain- 
ing control of the domestic bullion market, by out- 





bidding the dealers in the metal, and also influencing 
the Continental markets. The shipments of gold this 
week reach $2,855,300, all to France, the details of 
which we give below. In this connection it is note. 
worthy that the Bank of France this week reports 
gain of £621,000 gold, which was probably due in part 
to the receipt of the $500,000 gold shipped hence 
April 26. Influenced by this gain in gold and possibly 
also by prospective arrivals from New York, open 
market discounts at Paris declined to 3}@32 per cent. 
With this exception, unofficial discounts at the chief 
centres remain without material change compared 
with those ruling last week, rates at London being 
only 1-16 of 1 per cent and those at Berlin but 4 of 1 
per cent lower. The statement of the New York 
associated banks last week showed a much greater 
gain in cash than was calculated from the known 
movements of money, the increase being $3,177,400, 
of which $2,010,900 was in specie and $1,166,500 in 
legal tenders. The loans were augmented $13,221,400 
and the deposits were increased $17,092,800. The 
surplus reserve was reduced $1,095,800, to $15,978,475. 
The applications for the exchange of refundable 
bonds for the new 2 per cents amounted, at the close 
of business on Thursday, to $268,578,400, of which 
$217,746,950 came from banks and $50,831,450 from 
individuals. Disbursements for premiums have 
amounted to about $27,000,000. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 2} 
per cent and at 2 per cent, averaging about 24 per 
cent. On Monday and on Tuesday loans were made 
at 24 per cent and at 2 per cent, with the bulk of the 
business at 2 per cent. On Wednesday and on Thurs- 
day the transactiens were at 24 per cent and at 2 per 
cent, with the majority at 2} per cent. On Friday the 
loans were also at 24 per cent and at 2 per cent, with 
the bulk of the business at 24} percent. Banks and 
trust companies quote 2 per cent as the minimum. 


.| There is a good inquiry for time money for periods 


beyond four months and only a moderate demand for 
shorter dates. The offerings are liberal for sixty days 
to four months, but some of the banks and other 
lenders are indisposed to make contracts which 
will mature after the beginning of. September, the 
reason assigned being that there will naturally be 
more or less uncertainty in the fall regarding the re- 
sult of the Presidential election, which doubt until it 
shall be dispelled in November will be likely to have 
an influence upon business and the financial situa- 
tion. Quotations for time loans are 3 per cent for 
sixty to ninety days, 3} per cent for four months and 
34@4 per cent for five to six months on good mixed 
Stock Exchange collateral. Some ninety day to four 
months’ loans have been made at 3$ per cent on good 
mixed railroad properties and an assortment of 25 per 
cent listed industrial stocks. There is a good and in- 
deed quite a general demand for commercial paper, 
while the supply is only moderate and somewhat less 
than it was year ago at this time. Rates are 33 
per cent for sixty to ninety day endorsed bills receiva 
ble, 33@44 per cent for prime and 44@5} per cent 
for good four to six months single names. 





The British army in South Africa appears this week 
to have swept onward toward Kroonstad, the Boers 
retreating before the advancing column. The 0ap- 
ture of Winburg was effected on Sunday, and General 
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Roberts on the same day crossed the Vet River, near 
Smaldeel, the Boers retiring on the Zand River. The 
rapid pursuit by General Roberts caused the Boers to 
retreat across this river on Wednesday, closely fol- 
lowed by the British. It was reported that General 
Roberts’s advance column consisted of from 
10,000 to 12,000 mounted men, besides infantry 
and artillery, and that it covered a territory twenty 
miles wide. The Bank of England minimum rate 
of discount remains unchanged at 4 percent. The 
cable reports discounts of sixty to ninety day bank 
bills in London 4 per cent. The open market rate at 
Paris is 3}@3% per cent, and at Berlin and Frankfort 
it is 44@48 per cent. According to our special cable 
from London the Bank of England lost £12,329 bul- 
lion during the week and held £32,324,183 at the close 
of the week. Our correspondent further advises us 
that the loss was due to the export of £30,000 to Cape 
(South Africa), to shipments of £25,000 net to the in- 
terior of Great Britain and to imports of £43,000, of 
which £28,000 were from Germany and £15,000 from 
Australia. 





The foreign exchange market has been almost stag- 
nant and devoid of special feature this week, which 
condition is due to the fact that rates are so close to 
the gold-exporting point as to check dealings in 
exchange. The inquiry for remittance to Paris is 
being satisfied by shipments of gold, and the demand 
for remittance to London appears to be in suspense, 
awaiting the offering of increased inducements by the 
Bank of England for the export of gold. The above- 
noted action of the Bank in advancing the price of 
American eagles to 76s. 4d. per ounce tended to 
lower the gold-exporting point for sterling only one- 
quarter of a cent, leaving it half a cent below the rate 
at which gold could be forwarded without loss. 
Therefore, unless the condition of the market shall 
change, the price of gold will have to be moved 
upward by the Bank of England to 76s. 5d. before 
the metal can be shipped. There seems to be some 
expectation, however, that the Bank may, instead of 
raising the price of gold, make advances on the con- 
signments in transit. This would enable shipments 
to be made against cable transfers, and at a profit, 
instead of against sight sterling. The offerings of 
commercial bills have been moderate, and chiefly con- 
fined to those drawn against provisions and commodi- 
ties other than grain or cotton. There was a ship- 
ment of $2,855,300 64 in gold bars to Paris by La 
Champagne on Thursday, the exporters of the gold 
being Baring, Magoun & Oo., of the round amount of 
$500,000, the National City Bank of $500,000, Lazard 
Freres of $600,000 and Goldman & Sachs of $1,250,- 
000. The shipment of gold bars last week was of the 
exact amount of $2,112,162 03, making, with this 
week’s export, $4,967,462 67. Including the $500,000 
gold coin shipped on April 26 and that which was ex- 
ported May 3—$500,000 American and $100,000 Span- 
ish coin—the shipments thus far have amounted to 
$6,067,462 67. Gold received at the Custom House 
during the week was $6,905. The Assay Office paid 
$900,407 74 for domestic bullion. 

Nominal rates for exchange are 4 85@4 854 for 
sixty day and 4 89@4 89} for sight, with all but one 
of the drawers posting the lower figures. Rates for 
actual business opened on Monday unchanged for 
long, compared with those at the |close on Friday of 
last week, at 4 844@4 843, but rates for short sterling 


and for cables were reduced one-quarter of a cent, to 
4 88@4 88} for the former and to 4 883@4 89 for the 
latter. The market was dull and steady and it was 
unchanged in tone and entirely inactive thereafter. 
The only alteration in rates was a reduction of 1-16 
of 1 per cent in sight francs and an advance of 
the same amount in sight marks on Tuesday. The 
following shows daily posted rates for exchange by 
some of the leading drawers. , 


DAILY POSTED RATES FOR FOREIGN BXOHANGB. 





FRI., | MON., | Toxzs.,| WED., | THUR.. 
May 4.| May 7.| May 8.| May 9.|May 10. 


= 





60 days.| 485 
Brown Bros..... {eia7s- 489 
Baring, 60 days.| 48534 
Mngtun & Co.. {steht 48046 
Bank British {op gays. 485 
No. America,.. ( Sight....| 480 


k 60 days.| 485 
{Stent | 480 


Compfien Bank {dare 485 
of Commerce.. ( Sight....| 489 
Heidelbach, Ick- § 60 days.| 485 

elheimer & Co. Sight... 


4 
60 days.| 4 
Lazard Freres... { 7,047": 4 
Merchants’ Bk. {Raave- 4 

of Canada..... Sight....! 4 




















Bk SF SR SS SS 88 $8 BR 
BS SR SR SR VR SB $2 Bk 
BE SF SF BR SF 88 38 BB 


88 SF SE BE SS SE gE ee 
BH BF 8 8 BA BE BE BB fy 





The market closed dull and steady on Friday, with 
rates for actual business 4 844@4 843 for long, 4 88@ 
4 88} for short and 4 883@4 89 for cables. Commercial 
on banks 4 84@4 844 and documents for payment 
4 834@4 843; cotton for payment 4 834@4 833; cot- 
ton for acceptance 4 84@4 84}, and grain for pay- 
ment 4 844@4 843. 





The following gives the week’s movements of money 
to and from the interior by New York banks, 

















Week Ending May 11, 1900, Recotwed by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks.| Movement. 
QRFTEMECY. ccccccccccccccccccccccccccsocs 37,460,000 | $8,646,000 | Gain. $8,814,000 
GONE crcccccccccccccccccccee 649,000 428,000 | Gain. £21,000 
Total gold and legal tenders..... 28,100,000 | $4,074,000 | Gain. $4,036,000 








With the Sub-Treasury operations the result is as 
follows: 

















Week Ending May 11, 1900, Into Out of | Net Change in 
Banks. | Banks. Bank Holdings. 
Banks interior movement, as above; $8,109,000 | $4,074,000 | Gain. $4,035,000 
Sub-Treasury operations ............ 21,200,000 | 23,200,000 | Loss. 2,000,000 
Total gold and legal tenders..... $29,800,000 | $27,274,000 | Gain. $9,035,000 








The following table indicates the amount of bullion 



































in the principal European banks. 
May 10, 1900, May 11, 1899. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
& & 2 & & 2 

England...... 82,324,183) .....0.0.+ 82,824,183) 80,807,636) .......... 80,397,686 
France........ 78,592,286) 45,568,630) 124,160,916) 73,039,114/ 48,230,971) 121,270,085 
Germany*....| 26,928,000/13,872,000) 40,800,000) 29,691,000/15,295,000) 44,986,000 
Bussia........ 83,882,000} 7,272,000) 91,104,000) 97,128,000} 4,680,000/ 101,758,000 
Aus.-Hung’y+| 87,608,000) 9,279,000) 46,882,000) 30,087,000) 10,496,000) 40,533,000 
Bpain ......0.. 18,688,000) 15,747,000) 29,486,000) 11,654,000/12,679,000| 24,883,000 
Italy .......... 15,458,000) 1,685,000} 17,088,000) 15,504,000} 2,659,000) 18,168,000 
Netherlands..| 4,867,000) 5,951,000] 10,818,000) 8,833,000) 6,811,000} 10,644,000 
Nat.Belg’m*. 2,901,000) 1,496,000} 4,487, 8,079,000) 1,540,000} 4,619,000 
Tot.this week |206,279,469| 100820630) 897,100,099;204.857, 800/ 102840971 896,698,771 
Tot. prev.-w’k (204,072,998) 100457287 411,003/ 102560638 395,971,641 





+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel- 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 60 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 


*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 


NorTE.—We receive the foregoing results weekly by cable, and while 





not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is the latest reported figures. 
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THE HAWAIIAN GOVERNMENT ACT. 


By its legislation of this session, Congress has been 
making history and creating precedent in a measure 
probably witnessed by no Congressional session since 
Reconstruction. The Gold Standard Act will of itself 
stand as a notable landmark in our history. But the 
Gold Standard Law was less a new departure in legis- 
lation than a single forward step in a progressive 
movement begun as long ago as the Public Credit Act 
of 1869. The movement has been interrupted, im- 
peded, diverted; but there has never been any real 
doubt as to its normal destination. The lines on 
which the Finance Bill of 1900 was eventually drawn 
were clearly marked out by the experience and discus- 
sions of a generation; the real problem was, whether 
the Act would or would not go as far as the teachings 
of the generation indicated. 

The problem of establishing permanent govern- 
mental systems for our new island possessions was 
very different. We had at the start no precedent 
whatever to guide us, except the historic expedient 
of Territories within our own geographical boundaries. 
Buta good part of our people have always regarded 
the Territorial government as a makeshift, contrived 
to bridge over a period until the designated por- 
tions of the public domain might safely be admitted 
as States. Even those who regarded the Territorial 
expedient as a normal outgrowth of our Constitution, 
nevertheless recognized that the Territory was nor- 
mally destined to become in the end a State. We 
have frequently had occasion to point out why that 
precedent, as applied in our island acquisitions, was 
certain to be repugnant to our people. In some at 

~ least of these new possessions, precedents wholly new 
to our history had to be established. 

One principle has been definitely fixed already— 
that the method of providing for the several outlying 
dependencies need not be uniform. Since the adop- 
tion within a week of the so-called ‘Act to provide 
a government for the Territory of Hawaii,” we have 
four separate forms of administration in our four 
chief dependencies. Cuba is sustained practically 
by military rule, pending construction of an inde- 
pendent native government. The Philippines are 
under martial law, without definite plan or provision 
for the future. Porto Rico is to all intents and pur- 

“poses a subject province, with certain very restricted 

—rights of self-government conceded to the Porto 
Ricans. Hawaii, unlike all the others, is admitted on 
the footing traditionally known as that of a ‘l'erritory 
of the Union. 

The gist of the statute governing the future posi- 
tion of Hawaii is as follows: The islands are consti- 
tuted into a Territory on much the same general basis 
as the present socalled Territories of the Union. 
Citizens of Hawaii are citizens of the United States, 
and one year’s residence in Hawaii shall constitute a 
United States citizen into a citizen of Hawaii. Ex- 
isting Hawaiian laws shall continue in force, “ sub- 
ject to repeal or amendment by the Legislature of 
Hawaii or the Congress of the United States,” certain 
specified laws, however, being revoked. A legisla- 
ture with a double chamber, elected by the people of 
the eight Hawaiian islands every second year, is to 


frame purely domestic laws; the Senate comprising | 


fifteen members, the House of Representatives thirty. 


All legislative proceedings are to be conducted in 
Haglish—a reminder of and s barrier against the dis- 


‘nor an integral part of the United States. 





This 


putes which have shaken Austria’s Legislature. 
Legislature may not grant special or exclusive fran- 
chises without the approval of Congress, and it is for- 


bidden to authorize banks of issue or lotteries. Nei- 
ther the Legislature nor the courts are allowed to 
grant divorce except after two years’ residence, so that 
the peculiar industry built up some years ago in the 
Dakotas will not extend to the Pacific Islands. Asin 
existing Territories of the United States, Hawaii is to 
be allowed a delegate to the Federal Congress, elected 
by the people, this delegate to have a seat in our 
House of Representatives, with the right of debate, 
but not of voting. 

The Governor of Hawaii is to be appointed by the 
President of the United States, with the consent of 
the Senate, and he must be—this qualification is 
important—a citizen of Hawaii. The Secretary of the 
Territory is to obtain his office similarly, and each is 
to have a four-year term. The other executive officers, 
including Treasurer, Attorney-General, Auditor, Su- 
perintendent of Public Works, Board of Registration, 
Inspectors of Election, and others, are to be named by 
the Governor of the Territory, with the advice and 
consent of the Hawaiian Senate. The Supreme Court 
justices, however, and the Circuit Court judges are 
to be named by the President of the United States. 

Consideration of the foregoing outline of govern- 
ment will show that the relations of Hawaii to the 
Union are now identical with those of New Mexico 
and Arizona. Its citizens are declared to be citizens 
of the United States—a privilege explicitly withheld 
from Porto Rico. It is undeniably nearer to statehood 
than Alaska. Its voice will be heard officially in Con- 
gress; unless the general precedent invoked in the law 
is deliberately abandoned, Hawaii will eventually ex- 
ercise in the United States Senate all the powers con- 
ferred on New York or Massachusetts. 

We are still of the opinion that this long step to- 
wards the stretching of the Union’s membership into 
remote parts of the globeis unfortunate. Probably, 
however, all circumstances considered, the disposition 
which has been made of the Hawaiian governmental 
problem was inevitable—a probability rather forcibly 
indicated by the fact that, whereas the Porto Rican 
bill passed Congress only in the teeth of the bitterest 
opposition, the Hawaiian bill hardly evoked debate, 
and was passed almost without a show of legislative 
hostility. In short, Congress seems to have concluded 
that in this, as in so many experiments of govern- 
ment, it is the first step which costs. That taken, 
the others cannot be avoided. As our readers will re- 
member, it was this view of the matter on which we 
based our opposition to Hawaiian annexation from 
the first. 

It cannot be denied, however, that the “Territorial” 
expedient, whatever may be its other unpleasant feat- 
ures, really simplifies the problem of initial legislation. 
Hawaii is not, like Porto Rico, left hanging between 
earth and heaven as a community which is officially 
neither an independent State, nor a subject province, 
The vexa- 
tious problem of internal taxes and import daties, which 
attaches to the Porto Ricosettlement, disappears at once 
with the provision of the statute in the case of Hawaii 
that “the Constitution and all the laws of the United 
States shall have the same force and effect within the 
said Territory as elsewhere in the United States.” 
The unfortunate part of the Porto Rican matter— 
that which complicated the problem beyond even 
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general considerations of government—was the estab- 
lishment of an import tariff for the island which was 
not the tariff of the United States nor yet, strictly 
speaking, @ revenue tariff, and which nevertheless 
had to be imposed without the assent of the Porto 
Rican people. We do not need to enter into the 
merits of that decision; the matter is settled, and it 
was doubtless settled in accord with the honest judg- 
ment of the majority in Congress. The Act is tem- 
porary, and all the revenue collected under it is to be 
turned back into the Porto Rican treasury. It may 
have been the only effective way of raising the needed 
revenue. Nevertheless, when the violent division of 
public feeing aroused on the question is recalled, it is 
some consolation to feel that in Hawaii’s case this 
particular problem is settled in advance and finally. 








THE OUTLOOK IN THE MANCHESTER 
COTTON GOODS MARKETS AND THE 
BRITISH COTTON INDUSTRY%. . 

MANCHESTER, May 2, 1900. 

The condition of the distributing markets for cotton 
goods throughout the world is becoming a question of 
much interest. Within the last twelve months man- 
ufacturers’ prices of cloth in Manchester have sd- 
vanced to the average extent of about 35 per cent. 
Of some descriptions the rise is much more; in others 
considerably Jess than this ratio. Most of it has oc- 
curred since the beginning of November, and a good 
deal of it during the last four months; but throughout 
the whole of the movement, except perhaps in its 
latest stages, buyers here, and many of those abroad, 
bought largely—often very largely—for forward de 
livery, and the total amount of the unexecuted con- 
tracts in the order books of manufacturers three 
months ago was enormous, surpassing probably all 
previous records. Still, buying in fair proportions 
went on until the middle of March, and since then it 
has visibly slackened, falling within the last three 
weeks to quite insignificant dimensions. Whut are 
the position and the prospects now ? 

It must be observed, in the first place, that present 
Manchester prices are in most cas¢s relatively higher 
than those in the distributing markets abroad. ‘Take 
the case of India. As already stated in this corres. 
pondence, exporters here who had for many years 
been in the habit of awaiting orders from their cus. 
tomers in India, shipping little on their own account, 
have for at least twelve months past bought largely 
beforehand, selling the goods they had purchased af. 
terwards either for arrival at specified dates or after 
they were l.nded and stored at the ports of consign. 
ment. This policy served their interests very well 
indeed so long as prices were rising, and very hand- 
some profits have been made by merchants in this 
fashion, not only in the India but also in the China 
and some other branches of the foreign trade; but 
since the culmination of the aivance about six weeks 
ago they have called a halt. Some of the largest of them 
are selling freely at prices averaging considerably 
under the equivalents of Manchester quotations. 
Others whose business is on a smaller scale or who 
have bought less abundantly are not such easy sellers, 
but even they are willing to accept lower prices than 
those they would have to pay in order to ‘‘replace” 
now. Except, therefore, for particular descriptions 
- of goods which are scarcer than others, there is very 
little new demand here at the present moment, and 

%* Communicated by our Special Correspondent at Manchester. 





indeed the inquiry has been visibly slackening for at 
least a month past. In short, merchants are ‘“‘un- 
loading” and awaiting further developments before 
entering the market again in force. Meanwhile 
prices are slowly adjusting themselves, rising little by 
little abroad and lowering as tardily in Manchester. 

The process of adjustment is hindered, however, by 
two considerations. One of them is that merchants 
have yet substantial quantities of goods bought previ- 
ously to receive at prices below—sometimes a good 
deal below—those now current. These have still to be 
worked off. The other is the foreshadowing of what 
are expected to be very large cotton crops in America 
and Egypt. The Indian crop is not in the question, 
for the one now coming to market is a very poor one, 
the next is twelve months off; and moreover India 
cotton is little used in Europe except when American 
is scarce and dear. The wide difference—about a 
penpy per pound—between the prices of American 
spots and November deliveries in Liverpool also en- 
courages the belief that to postpone the buying of 
goods in quantity is good policy. No doubt an equa- 
tion will be found as soon as or even before the 
cheaply-bought goods are disposed of, especially if the 
prospects of the American crop, after the acreage is 
determined, should promise a large yield. As a rule, 
the condition of the markets for cotton goods at home 
and abroad—not excepting those of India and China— 
is healthy, and there are no signs of serious over- 
supply even in India, pestilence and famine notwith- 
standing. Renewed buying on a liberal scale appears, 
indeed, to be mainly a question of price. Occasion- 
ally one hears of a possible squeeze in the raw cotton 
markets at the end of the season, but hardly any- 
body seriously believes in it. Mr. Ellison of Liver- 
pool, in his circular issued about a week ago, esti- 
mates the total quantity of cotton of all sorts in the 
United States on August 31st and in Europe on 
September 30th, including the surplus stocks at the 
mills, at 880,000 bales, agains: 2,489,000 bales in 
1899, 2,090,000 bales in 1898 and 870,000 bales in 
1897. This provision is, no doubt, small, but it will 
be sufficient to keep the mills going, and if, as ap- 
pearances indicate, the American crop now being 
planted should promise well, stocks of old. crop cotton 
at the ports may be allowed to run down very low 
without exciting alarm. 

It has, however, become a habit amongst English 
spinners and manufacturers to steadily pursue the 
policy of keeping their production fully sold ahead, 
and as soon as the opportunity is presented to them 
of taking forward orders in quantity, they are very 
likely to promptly avail themselves of it, provided 
that they can cover or can see an assured prospect of 
covering with a profitable margin without much de- 
lay. At present spinners hold a larger quantity of 
cotton at the mills than they usually do at this period, 
or bought for arrival on samples (not merely ‘‘futures”), 
and cases are not infrequently met with in which they 
have still a surplus over and above the supply neces- 
sary to cover their orders for yarns orcloth. In such 
instances they are, even now, easy sellers of desorip- 
tions of goods for which their production is not fully 
under contract. 

A further consideration is that for certain markets 
extensive seasonal buying is the rale between the end 
of April and midsummer. India merchants usually 
prepare then for the large demand for distribution ap 





country after the summer monsoon rains have ceased 





Nh RAO i 




























































niin aati eeeininaesirtitn hainaine 









920 


THE CHRONICLE. 





(VoL, LXX, 








in September. 
already been made for this autumnal trade, but much 
of it has yet to bearranged. It is probable, therefore, 
that as merchants are now selling freely in India, and 
thus getting rid of their holdings, they will before 
long begin to buy again in earnest, provided that 
prices of goods fall to a level which they may consider 
safe without waiting for estimates of the next crop of 
cotton. Then, too, there is the seasonal demand for 
goods for the home and a few foreign markets which 
usually comes in the six or eight weeks before mid- 
summer. Whether or not this will be large depends 
mainly upon prices. The British home trade, which 
absorbs very nearly one-fifth of all the cotton spun in 
this country, continues excellent, and the home 
houses will buy goods freely, if prices should be at all 
‘moderate, in their opinion. If not they will probably 
place only a portion of their summer contracts, leav- 
ing the rest to be concluded later on. The intelli- 
gence of the American cotton crop will be looked for 
with unusual interest during the next few weeks, not 
only by spinners but also by operators of all kinds in the 
Manchester cotton goods market, and the CHRONICLE’S 
figures as to the acreage in the States, always com- 
manding attention, will be eagerly looked for thisjyear. 
It is fortunate that the question of wages in the 
Lancashire cotton-spinning industry has within the 
last few days been satisfactorily settled. The opera- 
tive spinners claimed an advance of 5 per cent, which 
was conceded without much hesitation, but the work- 
men in the preparatory departments (card-room, etc.), 
who are paid by the week and not by piece-work, 
claimed a rise of 10 per cent. For a time this larger 
demand created a little difficulty, but as the total 
amount of the advance, in a mill of average size, was 
comparatively trifling, the employers decided to yield 
to the demand rather than run the risk of a stoppage 
of work. Here is another instance of the generally 
conciliatory spirit which, in recent years, has marked 
the conduct of wages negotiations in the English cot- 
ton industry. The relations of the cotton operatives 
and their employers continue satisfactory generally, 
and their business negotiations are conducted with 
order and reasonableness. On the part of the weav- 
ers no advance of wages has been asked. Indeed, 
the weaving department is not at the moment gener- 
ally very profitable, and some small portion of the 
machinery, chiefly that employed in producing heavy 
> goods and flannellettes, is temporarilyjstopped, owing 
to the difficulty of securing remunerative orders. 





RIGHT OF MANUFACTURING CORPORA- 
TIONS TO BUY STOCK OF OTHER COMPANIES. 
The U. S. Supreme Court ashort time ago passed 
on the question whether under the laws of this 
State manufacturing corporations are authorized 
to purchase the stock of rival corporations for the 
purpose of suppressing competition and obtaining the 
management of such corporations. The answer is in 
the negative. The facts of the case are interesting, 
and of course have a bearing in other similar cases. 
The matter came up in connection with an attempt 
on the part of the Dela Vergne Refrigerating Machine 
Company, a corporation organized under the laws of 
New York, to obtain control of the business of the 
Consolidated Ice Machine Company, a corporation 
organized under the laws of Illinois and engaged in 
the business of manufacturing and selling refrigerat- 


A certain amount of p:ovision has; 








ing and ice-making machines. ‘The Illinois company 
had a capital of $100,000 held in various proportions by 
the plaintiffs in the present action, a consolidated cause. 
It became insolvent, and on October 14 1890 made an 
assignment under the general laws of Illinois, for the 
benefit of its creditors, to one Jenkins. Subsequent 
to the assignment, namely on April 16 1891, the com- 
pany, by its President and stockholders, entered into 
an agreement with the De la Vergne Refrigerating 
Machine Company and its President, which the latter 
company subsequently undertook to repudiate, thus 
giving rise to the legal contest that has ended adversely 
to the plaintiffs. 

Under this agreement the Consolidated company 
covenanted with the Refrigerating Company to 
turn over its business and assets to the Refriger- 
ating Oompany. The shareholders of the former 
company agreed to assign their stock to the latter 
company, which was to issue its own stock in exchange 
therefor. These shareholders also agreed that for a 
period of ten years they would not enter into or be- 
come engaged in the selling or making of refriger- 
ators or ice machines, directly or indirectly, within 
the United States, excepting the State of Montana. 
The Refrigerating Company later declined to carry 
out its part of the contract. The reasons for the re- 
fusal, the Court says, do not seem to have been sub- 
stantial ones. The shareholders of the Consolidated 
Company sought to compel enforcement of the con- 
tract, and the matter passed through various stages 
of legislation until it reached the U. S. Supreme 
Court for final adjudication. 

The Refrigerating Company set up a variety of 
defenses, several of which the Court has sustained. 
Thus, the Court decides that a conveyance of all the 
assets of a corporation is not within the power of the 
stockholders, even though they all sign it, without 
formal action at a meeting called for that purpose. It is 
held that a contract with stockholders of a corporation 
for its assets and good-will is without consideration, if 
there is no corporate action authorizing the transfer, 
since the assets are the property of the company and not 
of its stockholders. But the point of most importance 
and of widest interest was as to the power of a corpo- 
ration in this State to purchase the stock of other 
corporations for the purpose of controlling their 
management. 

The Court lays down the accepted doctrine that the 
powers of corporations created by legislative act are 
limited to such as the act expressly confers, and the 
enumeration of these implies the exclusion of all 
others. By the New York act of Feb. 17 1848 it was 
provided that ‘it shall not be lawful for such 
company to use any of their funds in the pur- 
chase of any stock in any other corporation.” 
This language, says the opinion, is clear and 
explicit, and evidently covers purchases of stock 
in other corporations, whether engaged in the 
same or different businesses. It was contended, how- 
ever, that by the amendatory Act of 1853, which pro- 
vides that ‘‘the trustees of such company may pur- 
chase mines, manufactories, and other property neces- 
sary for their business, and issue stock to the amount 
of the value thereof in payment therefor,” the neces- 
sary permission had been granted. It was argued 
that under the authority to purchase “other property 
necessary for their business” it was competent for 
manufacturing corporations to purchase the stock of 
other similar corporations. 
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The U. 8. Sapreme Court does not so read the Act 
Its evident object, says Justice Brown, who delivered 
the opinion, “was to permit manufacturing corpora- 
tions to purchase mines from which they could ex- 
tract their own ore, or manufactories of raw material 
such as pig iron or lumber, which could furnish to 
them material to be worked up into their own prod- 
ucts; and in case such purchases involved a larger 
outlay than their present resources would justify, to 
issue new stock ‘to the amount of the value thereof 
in payment therefor.’” There is nothing to indicate 
that the Legislature intended to authorize them 
to purchase the stock of competing corpora- 
tions or corporations engaged in other busi- 
ness. The amendatory Act of 1866 is also held 
to be inapplicable to the case under consider- 
ation. That Act makes it lawful for a manufacturing 
company “to hold stock in the capital of any corpor. 
ation engaged in the business of mining, manufactur- 
ing or transporting such materials as are required in 
the prosecution of the business of such company, so 
long as they shall furnish or transport such materials 
for the use of such company and for two years there- 
after, and nolonger.” The object of this Act was 
evidently much the same as that of the prior Act of 
1853, that is, to enable manufacturing corporations to 
produce their own oreand manufacture their own raw 
materials. It clearly does not apply to a case where 
& manufacturing company purchases the stock of an 
insolvent rival concern which has ceased to do busi. 
ness, and whose stock is bought for the evident pur- 
pose of preventing a reorganization, and of obtaining 
its patronage. 

The attention of the Court had likewise been called 
to an Act contained in the Revised Statutes of 1889, 
permitting manufacturing companies to increase or 
diminish their capital stock to any amount which may 
be sufficient and proper for purposes of the corpora- 
tion, and also to extend their business to any other 
manufacturing business. That neither of these Acts 
was intended to give authority to corporations to pur- 
chase stock of other corporations engaged in the same 
business, Justice Brown points out, is evident from a 
subsequent Act approved June 7 1890, to take effect 
May 1 1891, the 40th section of which reads as 
follows : ‘‘ No corporation shall use any of its funds 
in the purchase of any stock of its own or any other 
corporation, unless the same shall have been bona 
fide pledged, hypothecated, or transferred to it, by 
way of security for, or in satisfaction or part satisfac- 
tion of, a debt previously contracted in the course of 
its business, or shall be purchased by it at sales upon 
judgments, orders or decrees which shall be obtained 
for such debts, or in the prosecution thereof. But 
any domestic corporation transacting business in this 
State, and also in other States or foreign countries, 
may invest its funds in the stocks, bonds, or securi- 
ties of other corporations owning lands in this State or 

such States, if dividends have been paid on such 
stocks continuously for three years immediately be. 
fore such loans are made, or if the interest on such 
bonds or securities is not in default,” &. Had the 
former Acts given the unlimited authority to purchase 
insisted upon by the plaintiffs, Justice Brown reasons, 
this Act would have been entirely unnecessary, and 
instead of enlarging the power previously possessed, 
would have operated as a restriction upon it. 

That the Act of 1890 does not prove the contention 
of the plaintiffs is evident, not only from the fact 


that the Act did not take effect until after the con- 
tract which is the subject of the present litiga- 
tion was made, but from the further fact that it 
merely authorizes corporations to invest their funds, 
etc. The Act obviously refers to loans and not to 
purchases, since the section expressly provides that no 
corporation shall use its funds in the purchase of any 
stock, either of its own or any other corporation, un- 
less by way of security for antecedent debts. The 
truth is, Justice Brown observes, the Legislature of 
New York instead of repealing the prohibitory clause 
in the original Act of 1848 concerning the purchase of 
stock in other corporations, has modified it but 
slightly, by slow degrees, and in special cases, to en- 
able a manufacturing corporation to control more 
perfectly its own legitimate business operations, and 
has thereby manifested the more clearly its intention 
to preserve the original inhibition. Hence the con- 
clusion is that"as the main, if not the sole, object of 
the purchase from the plaintiffs was to acquire their 
stock in the Consolidated Ice Machine Co. such pur- 
chase was ultra vires as concerns the Refrigerating Co. 











RAILROAD GROSS EARNINGS FOR APRIL. 


Railroad earnings still continue highly satisfactory, 
the velume of traffic remaining large and rates on the 
whole being well maintained. We present below our 
customary monthly compilations, covering this time 
the month of April, and these show that for that 
month the revenues of roads operating 102,004 miles 
in the aggregate increased almost 6 million dollars over 
the corresponding period of 1899—in exact figures, 
$5,954,421. This is an improvement of 12°69 per cent. 

Aside from the advantage derived from the activity 
and prosperity of trade, which has for so many 
months past operated to swell the volume of general 
and miscellaneous freight (the kind paying the best 
rates), and also to enlarge the volume of the passenger 
business, there were some special advantages. In the- 
first place the grain movement in the West ran very- 
much heavier than a year ago. 
the live-stock movement exceeded that of 1899, and in 
the third place the winter having been less severe 
there was not that delay in the opening of Lake 
navigation which occurred last year. It will be re- 
membered that as the result of such delay the trunk 
lines to the seaboard were deprived in April 1899 of 
the large ‘volume of tonnage which they ordinarily get 
from the Lake lines on the resumption of water trans- 
portation. The present year conditions in that respect 
were again normal. 

On the other hand, there were also a number of ad- 
verse influences and conditions: (1) The cotton move- 
ment in the South fell below that of a vearago. (2) 
The weather was very bad over a good portion of the 
South and through practically the whole of the South- 
west. In Texas there were very serious floods at the 
beginning of the month and again at the end, the in- 
terruption to railroad operations in this last instance- 
extending over Louisiana, Mississippi and Alabama. 
About the middle of the month, likewise, snow and 
rain caused more or less interruption further west— 
particularly in Colorado. (3) Labor troubles of one 
kind or another were quite common in various parts 
of the country, and where these did not directly in- 
terfere with railroad operations they reduced the vol- 
ume of traffic that would otherwise have come to the 
roads. The strike of the railroad hands at Buffalo, 





while not having had much effect on the operations of 


In the second place. 
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the New York Central, where it originated, did retard 
business over some of the other roads, the Western 
New York & Pennsylvania being one of the lines 
which suffered from it. 

Bearing this in mind, and remembering also that 
comparison is with very good earnings last year, the 
fact that the improvement continues so large is par- 
ticularly gratifying. The gains have been cumula- 
tive for several successive years. For instance, the 
present increase of $5,954,421 comes after $1,818,638 
increase in April 1899 and $5,967,869 increase in 1898, 
besides smaller increases in the yeara preceding, as 
will be seen by the following. 


er eoreray 























Mileace. | Dme Increase 
| Year Year Year Year or 
| @tven. | Preceding| Given. ing. | Decrease. 
Apri. | ‘Miles. Mie. | 8 $ $ 
1896 (181 roads)., 95,529 | 95,084 | 37,240,276 86,012,491|Inc. 1,227,785 
1897 (188 roads).| 99,086 | 98,380 | $8,147,009] 87,604,856)Inc. 542,234 
1808 (130 roads).| 100,870 | 99,723 | 44,558,068} 38,595,197|Inc. 5,967,869 
1899 (125 roads). 98,334 97,096 | 44,827,282) 48,€03,504)Inc. 1,818,688 
1900 ‘117 roads).| 102,C04 | 99,964 | 52,891,979] 46,987,558,Inc_ 5,054,421 
Jan. 1to Apr. 80 
1396 {130 roads)..| 94,697 | 94,253 | 161,100,764) 189,900,961|.Inc.11,199,800 
1907 {188 roads)... 99,086 | 98,860 | 152,196,786) 158,488,048|Dec. 1,202,162 
1896 (130 roads)..| 100,870 | 99,726 | 178,212,500! 164,254,924|Inc.23,067,576 
1899 (125 roads).| 98,834 | 97,096 | 178,884,474| 171,887,691|Inc. 7,646,783 
101,781 | 99,601 Inc.20,440,476 


1900 (116 roads) 216.160,879) eee 





The expansion in the grain movement extended to 
all the leading cereals, though in the case of wheat 
it seems to have been confined to the spring-wheat 
markets, the deliveries at several of the winter-wheat 
points recording a falling off. For the four weeks 
ending April 28 the receipts of winter and spring wheat 
combined at the Western primary markets reached 
11,031,669 bushels, against 9,744,384 bushels in the 
same four weeks last year. In corn the increase was 
yet more striking, the receipts aggregating 16,573,569 
bushels, against 8,918,753 bushels. Taking wheat, 
corn, oats, barley and rye together, the arrivals for 
the four weeks this year foot up 40,091,317 bushels, 
against only 28,658,187 bushels in the same period of 
1899. The details appear in the appended table. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
APRIL 28 AND SINCE JANUARY 1. 



























































The roads running to Chicago as usual fared well 
in the general increase. For the even month the 
deliveries at that point were 15,561,118 bushels, 
against 12,640,644 bushels in 1899. However, it is 
well to bear in mind that the augmentation repre- 
sents only a recovery of a portion of the falling off 
which occurred. in 1899. When the comparison is 
extended a year further back, it appears that not- 
withstanding this year’s increase the receipts at Chi- 
cago still fall over two million bushels below the 
total for April 1898, as is made plain by the fol- 
lowing. 

RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1. 





Apri. 
1899. 


1,365,990 
4,956,068 
5,512,912 
208,605 
601,979 
12,640,644 
396,855) 
100 
20,156,667 
5,410,382 
576,698 


Since January 1. 
18¢9. 


7,478,822 
39,810,472 
28,023 510 

1,119,216 

4,290,159 


80,732,179 
1,948,673 
691 
65,186,500 
21,283,683 
2,918, 224 





1900. 


4,089,140 
88,025,743 
80,566,589 

774,420 

7,091,064 


82,206,946 
4,987,386 
1,398, 
64,064,450 
20,256,084 
3,009,075 


1898, 


6,365,550 
36,080,771 
$1,178,868 

890,849 

4,982,815 


79,498,358 
1,820,072 
860 
80,397,847 
23,965,524 
2,758,943 


1,841,213 
7,800,661 
7,762,814 
160,102 
666,041 


17,780,731 
314,202 


1900 | 


Wheat bush.| 1,850,015 
Corn...bush.| 7,058,85C 
Oats...bush.| 6,015,587 
Rye ...bush. 194,550 
Barley.bush. 942,666) 


Total grain) 15,561,118 
Flour ..bbis. 729,798 
Pork....bbis. 137 
Cut m’ts.Ibs.| 17,559,962 
.| 4,702,460 
634,684 


























Live hogsNo 

The foregoing table brings out one other fact, to 
which we have made allusion above, namely the 
larger live-stock movement in 1900, though here also 
the total for this year, while above that for 1899, is 
not up to that for 1898. It will be observed that 634,- 
684 head of live hogs were brought in at Chicago in 
April 1900, as against 576,698 head in April 1899 and 
679,311 head in 1898. In the case of the live-stock 
movement as a whole, however, the advantage rests 
wholly with the present year, the receipts having 
reached 21,148 car-loads, against 18,497 car-loads in 
1899, and 20,037 and 20,009 car-loads in 1898 and 
1897, respectively. 

With regard to the contraction in the cotton move- 
ment in the South, that follows, we need hardly say, 
directly as the result of the smaller crop raised. The 
shipments overland for the month were but 52,634 
bales in 1900, against 97,693 bales in 1899 and 92,560 
bales in 1898, while the receipts at the Southern out- 
ports were 190,374 bales, against 264,214 bales, and 
262,429 bales respectively in the two years preceding. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, IN 1900, 1899 aND 1898. 









































April, Since January 1. 

1900. 1899. | 1808. | 1900. | 1899, 1898. 
41,727) 61,636} 45,704) 482,861) 457,622) 609,710 
4,276 6,184 7,158} 87,859) 28,976) 41,487 
64,811} 121,082) 106,627) 709,473, 698,802|1,083,650 
5,514 4,627; 12, 68,701) 67,054) 127,636 
10,580} 18,520 8,593) 78,845) 73,843) 59,496 
26,184 20,674) 36,608; 408,280, 215,656) 296,584 
1,107 3,695, 10,720) 57,151! 68,304; 117,209 
6,080. 6,553 7,578) 86,768) 48,484) 93,082 
4 10 270 46 8,774 25,931 
6,308 1,151 7,684) 78,817) 21,880) 46,405 
othieee. I oenaabs 82 175 242 386 
18,284) 23,849) 15,871) 189,683) 160,459) 114,183 
920 2,883 8,887, 17,030 ie 059 _ 1%, 972 
Total...... "100, 874 4) 264,214) 262,420 2,104,189 1, 1,837, 588} 2, 2,480, 720 





In Sach case 9 of the individual roads, the New York 
Central leads all others for amount of gain, reporting 
$503,116 increase. It is only fair to say, however, 


oo? | that this follows some loss last year in the same month, 


occasioned by the delay in Lake navigation already 
referred to, and furthermore that $145,347 of the in- 


0 | crease is due to the inclusion in 1900 of the operations 


of the Fall Brook system, which was not embraced in 
the results the previous year. Out of the whole 117 
roads contributing returns to our statement, only 16 
show losses, and the falling off in these instances is 




















Flour. Wheat, | Corn, | Oats, | Barley, Rve. 
bis.) | (hue) | hush.) | Cush.) | (bush.) | (dush.) 
Ohteago— 
4 wks. Apr.,1900| 712,875| 1,828,165! 6,980.150| 5,€31.937) 929,068, 188,550 
4 wks. Apr.,1899| 369.448 1,806.640 4.683.418) 5.086,406| 567,525| 197.205 
Bince Jan.1. 1900| 4,969, 4.917,290| 38.797.548 30: 7,088,404) 780,190 
Since Jan.1, 1899| 1,948,673 7,478)822) 89,810,472|27,997,610| 4,290,444 1,119,216 
4 wks. Apr.,1900| 75,070} 756,700 686,400] 886,550 
4 wks. Apr.,380| 139.145) — 586,600 401,800 664,800 Aho 
Jan.1,1 637,010| 2,846,000) 1,698,650| 4,113,804| 4,622,200) 
Jan.1, 1899} 542. 8,043,081! 2,280,700) 3,472,950] 2,161.71 
at. 
4 wks. Apr.,1900| 160, 875,182| 9,801,915) 1,095,615 €3,750 
4 wks. Apr., 93,615, 281 992,140! "848.685 6.750 
Jan.1.1900| £53,730] 1,461,870| 10,710,185) 4,489,270 1,000 
J 429,180! 1,774,717) 6,078,160| 8,689,895| 306,250, 
4.wks. Apr.,1900| 88, 143,030) 2,048,190) 298,020 000) 
4 wks. Apr.,189| 61625) 490.923, 187,100 94.500 
@n.1, 1900} 238,340) bas'7 oF, 9,418,317| 920,080) 174,100 
Since Jan.1, 1899 107.760) 1,778,235| 5,472,695, 832,376! 187.000 
4 wks. Apr , 1900 16,400 119,211) 374.088 99,064) 68,222 
4 wks. Apr., sv 11, 236, 0,068; 100,986 20,160 
Since Jan.1. 67,400 533,718) 1 ieee 492.481} 221,605 
Since Jan.1,18¥9| 65,150) 1,019,247' 822,707 103,576) 
4.wks. Apr.,1900| ....... 125,621, 805,493) 683,110! ....... 
4 wks. 1800) secesee. 185,234, 3.0, 408,113) coclc.. 
Since Jan.1.1900) °....... 572,418) 4,17 2,629,198) 0... 
Since J - - Epecetene: 626,532) 2,169,111 MEDD <Sociehel .cdcseaes 
Peorta— | | 
4 wks. Apr.,1900| 99,900 82,000! 1,281,700| 801,200| 117,000) 
4wks. Apr.1800| 28600 86,350| 1,026,850 518°060) ¥ n00) 11400 
Aimee Jan.1,1900 263,000, 172,660, 6,421,800, 2,622,900 €29/350, 40,400 
Since Jan.1, — 127,550| 160,150! 5,233,800] 2,276,650, 459,300/ 48°00 
Duluth— | 4 
4 wke. ‘pr.,.1900) 894,025; 2,870, 901 | 300,261 42,838) 68,670! 7, 
4 wks, Apr., lsv0) 925 792,37 yay pesbebes 22,28: Hs bred 
Jan.1,1900 477,450| 12,962, 190 1,471,656] 220,764) 188/209 95. 
Binee Jan-1,159 197,500 10 (888,047. 4.2 1,958,826, 283:432) 263,813 
4 wks Apr1600| 16,0001 4.430.490 108,400| 318,690 
wks. Apr 5 ’ 
Apr. 12.749) 6,882,150) 169,420| 489,700 oo: 24 
ince Jan.i,i+00| 119,682) 26,062,800| 2,145,400! 2,229,690 601.059, 448'815 
Since Jan.1, 1890} 68.6.9 25,429,306| 4,808,860| 4,507,110,  10;8¢ 8,00 
4 wks. Apr.,1900)  ........ 822250! 568,550 OE sbiscitall 2 Yosece't 
4 wks. Apr..189| ........ 67¥,000| 499,000) 187,000) oiicccccj)Torerrt" 
Jan.1,1900) 6.2... 8,177,800| 8,388,800] 1,016,000; iic205°"| 75 75""" 
Sinee Jan.1, 1899, ........ 5,851,950, 2,568,600} 816,000) viet. | STII, 
ae Ape 1900 1,747.876| 11,031,669| 16,578,569| 9,908,706 57 ‘a 
wks, Apr., . ’ 5 . 2,21 9 
iret Ar ty) Geer sbueaae| oeciecwe Soman twice , as 
Since Jan.1 #1542: 67.085.087) 73.586.605)47 642,655) $701 578 2 ty 





2.ec0'ne4 ' due to bad weather or some special adverse influence 
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nerease 
: $503,116 
479,014 
373,491 
1ern Syste $a9'760 
Gt. Northern ystem. . 

Mexican tral...... 9,371 
Canadian Pacific..... P 264,688 
Tilinois Central........ 240,875 
Southern Railway.... 207,803 
Louisville & Nashville 207,094 
195,069 
179,847 
171,858 
138,741 

138,1 
130,766 
126,727 
116,258 

8.8te 104,53 

Buff. Roch. e Pittebrs 102,521 

Rio Grande Western. . 96,9 
Kan. O. Ft. 8c.& Mem.. 93,711 
Mo. Kansas & Texas.. 70,341 





peculiar to such roads. The decrease of $78,490 
shown by the International & Great Northern in the 


following is attributable to the floods in Texas. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 


Increases. 


Pitts. & Western Sys, 
Toledo & Ohio Cen’ 

Mobile & Ohio. ........ 
Pitts. Bess. & L. Erie. 
= D A agg +} & East’n. 


Louisv. Ev. & St. L.... 
Wheeling & L. Erie.... 


Total (representin 
46 ro oads) ° 


Dec ses, 
Internat’! & at. "Nor. 





$5,700,798 
$78,490 


The smaller cotton movement and unfavorable 
weather conditions are, to some extent, reflected in 
the results when the roads are arranged in groups. 
Nevertheless, despite these drawbacks, both the 
Southern and the Southwestern groups show very 
marked improvement in aggregate earnings. 
usual group tabulations covering the last six years are 
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subjoined. 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
{ 
April. 1900. 1899. 1898, 1897. 1896. 1895. 
$ t 8 8 % 
Burl.0ed.R.& No 382,013} 906,8€0) 307,429) 264,004) 205,408 274,728 
Canadian Pacific. 2,461,090} 2,196,312] 1,958,462| 1,617,859) 1,455,906) 1,245,621 
Chic. Gt. West... 498,061; 465,619) 400,863) 870,558 360,137) 281,183 
Chic. Mil. & St.P..| 3,264,102) 2,016,308) 2,685,645) 2,203,770) 2,866,590) 2,054,188 
Duluth 8.8.4 Atl 206,618; 170,705; 143,021; 111,890, 189,404) 181,451 
Great Northern.. | +2,153,054|+1,828,204| 1,721,488) 1,554,204) 1,207,602) 1,041,384 
Iowa Central.... 167,879; 156,411 140,432, 109,646, 187,00:) 115,656 
Minn.& St. Louis 199,187, 188,047, 153,77; 181,885, 138,039) 148,658 
M, 8t. P. & 8.8. M. 434,866) 329,836) 388,061' 288,983; 261,255) 192,966 
Northern Pacific | *2,830,457| *1,956,966 *1,969,727| 1,276,628) 1,2-4,404/ 1,807,735 
8t. Jos. & Gr. Isl . 106,895 98,172 94,100 70,096, 68,245 44,015 
8t.Paul& Duluth. 128,059) 110,570; 118,498) 102,541 99,650 99,184 
Wisconsin Cent’l. 443,439 447,115) 378,348 $12,864 328,654) 362.973 
Potal......... 12,724,530) 11,164,624 ven 703) 8,203,548) 8,217,376! 7,205,602 
* Includes proprietary lines ip these y 
+ In these years includes the carnings ors Spokane Falls & Northern. 
BARNINGS OF SOUTHERN GROUP. 
Apri. | 1900. | 1800. | 1808. | 1997. | 1996, | 1896. 
8 ay 3 By & bY 
Alabama Gt.8o..| 142,206) 137,356 124,700) 118,204) 102,742) 118,C64 
Cent. of Georgia. 412,088; 387,022 $11,180; 317,520) 318,880) 331,046 
Chesap. & Ohio...| 1,094,382) 967,655 912,933; 903,082) 824,209) 744,328 
Cin.N.O.&Tex.P.| %402,' 87 864,470) $20,561; 209,655; 268,116) 201,402 
Georgia........... 125,235) 118,689 04,434) 108,606 96,268) 93,969 
Kan.C.Mem.&Bir. | 137,469 96,588 110,888} 86,826 78,948} 71,767 
Louisv. & Nashv. | 2,125,155) 1,918,061; 1,773,967) 1,669,408) 1,534,101) 1,432,284 
Mobile & Ohiot... 427,700) 366,773 $18,871} 278,069; 273,462) £66,454 
Nash.Chat.& 8t.L.| 520,150) 476,619 428,865, 399,228) 378,030) 887,190 
oa & West.b| 1,095,184) +978,926 950,820} 799,049; 938,195) 832,842 
athern Ry... 822,206 | c2, 1,489,813; 1,898,(97) 1,898,410 
Memphis Div. - er { 97,268] 85,692] 84,785 
ee 8,804,558! 7,027,421) 7,087,48)| 6,451,561 6,231,860" 6,018,431 

















* Fourth week not reported; taken came as as 98 year. 


H facades Montgomery Division in 1 


. cluding Scioto Valley & New England ‘and Shenandoah Valley for all the 
¢ Figures for 1900 and 1899 include South Carolina & Georgia, a & 


jo and 161 miles of Atlantic 


ures are approximate, same as for 1 


& Yadkin, and Atlan’ 
900; actual earnings were larger. 


tic & Danvil 





BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 









































April, 1900. 1899, 1998. | 1897. 1896, 1896. 
! ——>— —— 
t $ Si § # 3 
Ann Arbor......... yet 187,046] 113,019) 116,920) 99, 93,009 
Buf.Roch. & Pitts} 452,510) $49,080/ 825,03.| 258,865] 282,969 246,775 
Chicago & East Ill.| 61,161/ 887,845] 296, $21,195} 319,206) 284,961 
Chic.Ind.& Louisy.| 342,800) 298,115] 279,200 246,078] 279,150 264,969 
Bigin Jol. & Hast..) 171,203] 121,876] 116,017 104,878 102,431/ 104,748 
Evansv.&Terre H.| 115,432} 109,125] 97,181 80,559} 88,819| 84,834 
Hocking Valley...| 367,500| 229,891| 101,009] 187,004 214,011| 190,868 
Ulinois Central ¢..| 2,354,459] 2,118,677| 2,119,890| 1,614,422] 1,688,74| 1,661,889 
Long Island...... 314,064} 315,002] 288,909] 280,674) 290,727, 286,957 
Lou.Evans.& St.L.| 167,372| 135,966] 118,729] 109,6C1| 117,19F| 118,774 
N. Y. Ont. & West.| 368,795] 384,674| 286,980| 300,190| 291,121] 285,663 
Pittsb’g & West’n.| $20,509 252,846] 289,876, 230,803| 259,650| 228,244 
Tol. & Ohio Cent..| 200,626, 149,006] 140,161, 188,415] 159,087| 183,665 
Tol. Peo. & West..| 73,014, 66,186 71,506, 58,585| 70,756] 70,588 
Tol. St. L. & K.C..| 129,040 164,601| 165,09} 171,687| 158/95] 188,826 
West. N.Y.& Pa..| 279,900] 272,802/ 249,506 218,605} 22,10¢) 271,571 
Wheel. &L. Erie..| 155,173} 128,320] 125,045] 95,269 128,663, 119.587 
Clev. Can. & 80..} 61,667/ 58,895] 57,047| 58.457| 60,021 53,961 
Total...........| 6,857,724 5,£98,451| 5,318,890] 4,600,042| 4,771,869) 4,528,529 
Fy gare. The the Gheerin’ of the St. Louis Alton & Terre Haute for all the 
a as aw 4 estern and Ohio Valley are included for 


Tit it 1S gna tor are not Scladed toe" 1 








xas for 1899 
1899 and 1806. 


and 1898. 


Results 


BARNINGS OF SOUTHWESTERN GROUP. 



































April. 1soo, | 1800. | 1898, | 1807. | 1996. | 1908. 
ry ry a La ry $ 

Col.Midland.| 164,697) 114,608 117,404 183,527] 164,941| 154,184 
Den.&RioGr.| 759,000} 744,10¢/ 647,787 552,046) 580,224) 546.470 
Int.&Gt.No..| 250,200) 828,780} 204.488 277,275 238,217) [239,108 
K.O.F.8.&M..| 481,721 386,010} 395,608] 351,882 335,267} 358,442 
Mo.K.&Tex| 880,503) 810,162} 878,495) 890,216) 888,716, 901,862 
Mo.P.&Ir.Mt.| 2,259,000] 2,128,231| 2,170,221| 1,778,757| 1,729,207] 1,818,498 
R. Gr. West.. 376,900, 280,000} 274,459 199,678} 199,239) 195,073 
St. L.&8.Fr.| 601,095} 581,118} 583,819} 478,201) 448,424) 487,782 
St.L.Southw.|  427,900| 424,160, £60,101} 326,785, 829.4 855,762 
fexas& Pac.| 579,070) 574,848) 578,20¢/ 400,944) 484, 77,072 

Potal........| 6,2730,976| 6,821,605} 6,245,707] 5,489,061) 5,840,022 5,529,288 





+ Galveston Houston & Henderson included for this year. 
BARNINGS OF TRUNK LINES. 





April. 1900, 
B.£0.8.W. 6€5 6138 
C.C.C.48tL; 1,850,662 

Peo.& East 190,078 
G.T.of Can. 
D.G.H.em|} 128,714 
N.Y.C.&H+t| 4,258,961 
Wabash....| 1,810, 10,883 
Total. ..| 9,493,106 

















1899, 1898. 1807. | 1896. 1895. 
er. 8 £57 6 $ 

541,181, 600,275| 491,275, 486,988) 503,205 
arn 1,164,765] 1,068,978] 1,086,109} 1,104,088 
ad 157,847 120,006 136,105 149,441 
2, oe om 1,486,022} 1,462,905) 1,428,819 
1,087,889 { 79,924) 77,870] 81,688 
8,750,245 | 3.170. ‘200 8,479,405] 8,380,062] 3,484,587 
1,139,025) 1,110,041] 678,854) 979,107 960,128 
8,884 084 8,482,351| 7,569,056) 7,659,606) 7,645,538 














+ Includes after July 1, 1898, the Beech Creek RR. and Waikill Valley RR. 
and after July 1, 189¥, the Fall Brook system. 


GROSS EARNINGS AND MILEAGE IN APRIL. 


























































































































Gross Earnings. Mileage. 
Name of Road. | 
1900. | 1899, |serease or! 1999, | 1899. 
} 
8 $ 
AlabamaGt.South’n.| 142,296 137,355 +4,941 310} 310 
Ala.N.O.Tex.& Pac.— | 
N. Orl. & No. East. 122,119; 131,805 —9,68 196 196 
Ala. & Vicksb...... 43,178) 56,279 —13,101 143 143 
Vicksb. Shr.& Pac. 45,253) 52,787 —7,534 188 188 
APUG. .ncche cco 26,338, 137,046 —10,708 292 292 
Atlanta Knoxv.& = 56e) 30,008 +2,560| 228) 228 
Atl. Valdosta & W.. 17,914 8,824 +9,09 114 71 
Baltimore & Ohio... 903,875) 2,424,861; +479,014| 2,047; 2,047 
Balt.& Ohio Southw. 65,513 541,131 24, 92: 922 
Buff. Roch. & Pittab.. 452,510| 349,989) +102,52! 4 338 
Burl. Ced. R. & No. 332,013 306,380 +25,633| 1,170) 1,136 
Canadian Pacific. ... 461,000) 2,196,312) +264,688) 7,001) 6,952 
Central of Georgia.. “412; 088 387,922 +24,166) 1,540) 1,524 
Chattan. Southern*.. 5, *428 4,274 +1,154 105 105 
Chesa, e & Ohio..| 1 094,882 655) +126,727| 1,445) 1,445 
Ohic. & East Illinois.| 361,161 337,345 +23,816| 646 648 
ic.Great Western.| 498, 2 465,519 +32,542| 930) 930 
c. Ind. & Louisv..| 342,890 293,115 +49,775 547 537 
Ohio. Mil. & 8t. Paul. 3,264,102) 2,916,398) +347,704| 6,376) 6,154 
Cte Orie S8tl.3) 106,180, 96,223 +9,957| 292| 292 
oc. Term. Tr. 100,109; 103,659 —3,550} 102 93 
Choc. Okla. & Gulf 115,000) 87,000 28, 287 282 
Cin. N.O. & Tex. Pac* 63,434 225,217 +38,217 336 336 
Oinn.Portsm’th & Va. 29,12 25,3 +3,7 111 111 
Olev. Cin.Ch.& 8t. L..) 1,359,562) 1,164,493} +195,069/ 1,838} 1,838 
Peoria & Eastern .. 190,07 151,323 +38,750 352 352 
Olev. Lorain & Wheel. 188,889 144,634 +44,2: 192 192 
() and... 164,597 114,698 +49,599 346 346 
Col. Sand, & Hock’g 85,286 8,93 +36,347 273 273 
Denv. & RioGrande..| 759,000) 744,10U +14,9 1,673; 1,673 
Dul. 80. Shore & Atl..| 206,518 170,705 +35,81 589 589 
East 8t. L.. & Caron.. 13,400 2,99 +4 13 13 
Elgin Joliet & East.. 171,293 121,376 +49,917 194 1v4 
iv. & Indianap »799) 27,850 —1,05 146 146 
{ . & T. Haute. 115,432 109,125 +6,307 174 167 
Find. Ft. W. & West 6.75 6,97 —225 82 82 
Ft. Worth & Rio Gr. 68,738 54,966 +13,772 146 146 
p renee & Att. Un. 1,13 +44 11 11 
Geo RAIN 125.233 118,649 +6,584 307 307 
Georeia’ & Alabama 86,172 0,21 +5,958 458 458 
Qa. South. & Florida 88,388 74,381 +14,007; 285 285 
iy ey a Sy }] 1,813,214) 1,687,867] +175,847/ 3,707| 3,707 
at. No.—8. P. M 1,797,688 1,549,769| +247,919) 4,598) 4,549 
Eastern of Minn.. 231,506 165, +66,182 353 304 
Montana Cen " 123,866 108 +15,659 262 262 
Gulf Beaum’t & K. C 21,310 25,232 —3,9 75 75 
Hocking Valley...... 67,500 229, +138,109 346 346 
Dlinois Nentral. -.-- | 2,324,452/ 2,113,577] +240,875| 3,996) 3,671 
Internat’] & Gt. No..| 250,290 328,780 —78,490) 775) 775 
Interoceanic (Mex.)*.| 231,400) 224,580 +6,820|) 555) 555 
fowa Central......... 167,379 156,411 +10,968| 546; 509 
Tron Railway........ 5.3 4, +8 20 20 
Kanawha & Mich .. 60,2 51,031 9,2 172 172 
Kan.C. Ft.8. & Mem 431,721 336,010 +95,711 973; 973 
C. Mem. & Bir.. 137,46: 96,588 +40,881 276; 3276 
Kan. City &N. W.... 27,959 22,429 +5,530 174 174 
Kan. City & Omaha. 18,487 17,596 +89) 194 194 
& Hid. River. .663 35,031 +3,632 90 90 
Long Island RR......| 314,064 315,092 —1,028 379; 3879 
Los Angeles Term’1.. 10,519 8,996 +1,523 50 50 
Louisv. Evans. &8t.L. 167,372 135,966 +31,406 372 372 
Louisv.Hend.& 8t.L. . 53,3: 43,694 +9,702 166} 166 
Louisv. ashville..| 2,125,155) 1,918,061; +207, 3,083 —<- 
Macon & Birming’m. 6,08 3, +2,172 97 
Manistiaque........... 8, 6,855 2,052 59 59 
Mexican Central... .. »459,943) 1,190,572) +269,87)| 2,054) 2,016 
Mexican National.. 672,012) 533,271 +138,741 1,266) 1,266 
Mexican Railway’... 276,000 281,500 —5,500 321 321 
a Southern*.. q 57,630 48,024 +9, 227; 227 
Minn. t. Louis.... 199,187 188,947 +10,24 508; 508 
Minn. ‘Seb is 8.8te.M 434,366 29,835; +104.53!) 1,272) 1,195 
Mo. Kans. & Tex. 8: sg 503 10,162 +703 2, 2,197 
Mo. Pac. & Iron Mt..} 2,159, 2,044,808; +114,192) 4,938) 4,938 
Central _ 100, 83,426 +16.574 388 388 
Mobile & Ohio....... 427,70¢ 366,773 +60,927 87é 687 
Mont. & Mex. Gulf...| 109,867 96,718 +13,154; 390) 390 
Nash. Chat. & St. L..| 520,1 476,619' +43,540' 935) 935 
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@roes Barnings. Mileage. 

Mame of Road. | 

1900. | 1899, |erease Ori, ooo | 1999, 
8 & s 
.Y.Cen.&Hud.Riv.}| 4,253,361 3,750.5 +508,116| 2,828| 2,585 
B. Y. Ont. & West....| 363,794) 384,674) —20,8 481; 481 
Morfolx & Westera.. 1,095,184) 978.926] +116,258| 1,551/ 1,561 
“ee 2,330,457] 1,956 378,491| 5,088) 4,947 
River....... ...| 100,172) 83,602) +16,570| 224) 224 
.Dec.& Evansv..| 72,179] 65,353 +6,826| 254) 254 
Pere Marquette...... 634,198} 536,005) +48,188] 1,789) 1,789 
Pitted. Bess. 110,232 59,674 50.558} 228) 228 
Pitteb. Lisb. & West 5,047 3,401 +1,646| 28 28 
Pitteb. & W 17 48,596 25,629| 213) 213 
itteb. Clev.& Tol.| 106, 71,538 955 77 77 
Pittsb. Pa. & Fair. 39,881 32,712 +7,169| 58 53 
Rio Grande South’n 40,072 7,620 42,452} 180) 180 
de Western.| 376,9 289,000} +96900) 610) 584 
Bt. Jos. & Gr. [ 108,895] 96,172) 410,723) 312) $12 
. L. Kennett & 8o..| 8,118 6,734 +1,384 44) 44 
St. Louis & 3. Fran..| 601,095) 581,118} +19,977] 1,402) 1,385 
Bt. Louie Southwee'n 27, 24,1 +8,740| 1,258) 1,258 
St. L. Van &T.H...| 152,204] 135,463) +16,741| 158) 158 
Bt. Paul & Duluth....| 128,059] 110,570| +17,489| 244) 244 
SantaFePres.&Phx.| 75,917 477| +10,140| 224 224 
Bher.hrev.é South,.| _28:655| _e's61/ 206] 198] Ans 
. Ve utd. . 3, - | 

Southern Railway.. | 2,322,206) 2,114,403! +207,803) 6,416 6,235 
T.Haute &Indianap.| 121,182) 107,933) +13,249 go! ° 80 
T. Haute & Peoria...| 31, 24,82 +7,16 174, 174 
as Central........ 21,174 16,341 +4,833) 21 176 
Texas & Pacific ...... 79.970| 574,343 +5,627| 1,517) 1,492 
Tex. Sab. Val. & N.W. 6,000 3.900 +2,1 38 88 
Tol. & Ohio Cen 200,625] 139,006) +61,619| 371 987) 
Tol. Peoria & West’n.| 73.014 66,186 +6,8 248; 248 
Tol. St. L. & K. City | 129910) 154,601) —24,6 451) 45) 
Be ee cd, 1,310,+83] 1,139,025) +171,858, 2,357 2,326 
wee Tk Bean 279: 272,39 +7,508| 644) ‘642 
Wheel. & Lak Lake Erie. 355,173} 128,829) 426,844; 247{ 247 
Clev. Can 80. 61,667 58,305 +3; 210} 210 
Wisconsin tag | 443.489] 447,115) —31676| 937]. 937 
Yazoo & Miss. Val.... 305,793 325,505, —20,112| 1,001) 955 
Total (117 roads). '52,891.979'46,937.558' 45,954,421 102,003'99.964 





t Includes Fall Brook system for 1900 but not for 1899. For April 
, the ngs of that system were $145,347. 
For weeks only. 


GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. 




























































































































































































Name of Road. 1900. 1899. Inerease. | Decrease. 
8 8 8 8 
Mo. Pacific & Iron Mt..| 9,143,032) 8,230,535; 912,497) ........ 
Central Branch..... “ 989,518 352,954 6,564) ...... ob 
Mobile & Ohio}..........| 1,957, 1,464,252) 493,582) ........ 
Monterey & at. Gulf. 439,519 408,066 SIAIS)  ccccccce 
Nashv. Chat. & St. L...| 2,218, 1,915,087 i 
MS. Y. Cent. & Hud. Riv..| 16,854, Rr rtd 1,836,806) ........ 
8.Y.Ontario & West’n..| 1,476,595 248 67,3 Sanssces 
rf lk & Western......| 4,528,70 3,714,178 814, 
Sorthern Pacific........| 8,659,097 ,308,883 
Qhio River.............. 378,244 899 79 
Dec. & Evansv. 309,§ 1,661 
Pere Marquette......... 2,405, 2,181,487 
Pitteb. Bess. & L, Eri 432,324 1, 
Pittab. Lisbon & West’ 1g cane 15, 
Pittsburg & Western.... 621,31 543.773 
Pittab. Cleve. & ToL.. S71818 288,9: 
Pittsb. Paines. & F’pt. 108,440 112, 
Rio Grande Southern... 164,031 146,108 
rande Western. 1,425,807; 1,015,801 
8t. Jos. & Grand Island 425,893 386,105 
8. L. Kennet & South. 32,018 27,685 
8t. Louis & San Fran . 2,537,327 2,334,084 
8t. Louis Southwestern.| 1,852,009 83,571 
8t. Louis Vand. & T. H. 616,162 9,866 
&t. Paul & Duluth....... 486, 482,817 3,849 
Santa Fe Pres. & Phx.. 339,812 84,177 55,635 
8an Fran. & No. — 243,1 244,693) capsess- 
Sherman Shreve.& 125,55¢€ 105,753 19,803 
bg py Railway -..... 10,261,886 8,889,984) 1,472,000 
T. Haute & Indlapap... 531,482 443,272 88,210 
Terre Haute & Peoria 155,271 119,026 36,245 
Texas Central........... 107,275 91,016 16,259 
‘exas & Pacitic......... 2,765,870 557,585 
Texas Sab. V. & N. W. 34,080 18,550 15,530) ........ 
Toledo & Ohio Central. . 758,480 557,571; 200, 
Toledo Peoria & West’p. 339,939 302,011 37,978 
fol. St. L. & Kan. City.. 579,368 599,336 dbhb - ak 
RES es 5,188,882} 4,540,064; 648,818 
West. N. Y. & Pa........ 1,072,492} 1,031,819 40,67 
Wheeling & Lake Erie.. 6,247 reece 157,678 
Clevel’d Canton & So. 258,029 218,840 39,18 
Wisconsin Central... 1,603,455; 1 347046 56,409 
Yazoo & Miss. Valley. 1,636,459 1,498, 823) 137,63 
Total (116 roads) .../216,169,879/ 186,729,403) 29,501,35: 60,879 
I hos 2ccdee anarieabicd.' dibbilaensencal 29,440,476 one 








* For three weeks only in April. 
t Earnings for March and April are for railroad 0 
t Montgomery Division included in 1900 bat not in Ts09. 














ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The sales of bank stocks at auction this week aggregate 


99 shares, 


No sales were made at the Stock Exchange. The 


sales of trust company stocks reach a total of 65 shares, all 
sold at auction. Fifteen shares of the Western National 
Back were sold at 450, an advance since the last previous 


sale, in April, of 43 


points, 


A sale was made this week by 


Messrs. R, V. Harnett & Co., auctioneers, of 10 shares of the 
Equitable Life Assurance Society at 1500 per cent. 
Shares. Ranus—New York. 


55 Broadwa 
19 People’s 


bn National 


10 Twelfth Ward Bank..... icwentton 
15 Western National Bank........ oo 450 


TRUST COMPANIES—New York. 


.50 Atlantic Trust Co 
5 Morton Trus 


t sais 
5 Produce Exchange Trust Co ... - 130 


5 United States Trust Co...........1615 

—The Chicago newspapers have reported sales within 
a few days of small lots of Illinois Trust & Savings Bank 
stock at $7(0 per $100 shares. This calls attention to the 
fact that the business of some of the financial institution® 
in the West is attaining dimensions and showing growth 
hardly less striking than that of the banks in this city dis- 
tinguished in the same way. By its last return the Illinois 
Trust & Savings Bank reports assets reaching an aggregate 
of $66,389,962. The deposits at that date were reported 
$59,601,610. The growth in the business of the bank during 
the last three years and the increase in the market value of 
the shares are graphically set out in the following statement: 


Last previous sale 
May 1900— 246 


, an. 
pr. 
Apr. 


Mar. 
Apr. 


ar. 1 


1900— 


1900— 455 
Apr. 1900— 12033 
Ma 1900-1625 


1899— eg 
1900— 1 
1900— 


ion 
ane 


Illinois Trust é Sav- Surplus and 

ings Bank. Oapital. Undw. Prof. Deposits. Bid. Ask. 
Apr. 26,1900......83,000,000 $3,788,352 $59,601,610 700 Sale. 
Feb. 13, 1900..... - 3,000,000 3,687,141 56,971,745 625 .... 
Dec. 2, 1899...... 3,000,000 3,555,150 54,804,216 550 .... 
Sept, 7, 1899...... 3,000,000 3,399,256 55,938,740 500 .... 
June 30, 1899...... 2,000,000 3,350,815 61,286,714 550 .... 
Dec. 12, 1898...... 2,000,000 2,853,878 43,880,821 425 450 
Sept. 21, 1898...... 2,000,000 2,837,181 42,503,082 425 450 
Apr. 6,1898...... 2,000,000 2,658,223 39,731,574 400 405 
Jan. 10, 1898...... 2,000,000 2,587,792 37,722,492 390 410 
Aug. 2, 1897...... 2,000,000 2,504,214 32,496,181 390 410 
May 11, 1897..... - 2,000,000 2,581,853 30,649,403 340 350 


It will be seen from the foregoing that, as compared with 
the return made on May 11, 1897, the deposits have risen 
from 305g million dollars to 595¢ million dollars—in short 
have almost doubled. In the same interval the aggregate of 
the surplus and undivided profits has been enlarged from 
$2,581,353 to $3,788,352. Thecapital is now $3,090,000, against 





| 
Name of Road. 1900. 1899. Increase. | Decrea:- 
| % g 7 oy 
Alabama Gt. Southern. 670,501 580,415} 90,086] ....... 
Ala. N. O. & Tex. Pac.— 
a O. & Northeast’n... 639, 517,847 121,683 
Alabama & Vicksb’g..| 266,511 240,508} 26,003 
avicksbure Shr. & Pas. | 228445) 225,592 2,853 
AME. 65505... 539,607| 527,258 12,349 
run Kvoxy. & North’n.| 129,41 113,633} 15,786 
Atl. Valdosta & West... 72,181 28,1 43,971 
Baltimore & Obio....... 11,523,374] 8,981,078) 2,542,296 
Balt. & O. Southwest... »290, 197,197 
. Roch, & Pittsburg 1,662,759] 1.237,039| 425,720 
Barl. Cod. Rap. & No. | 1471; 1,401,717, 70,216 
Oanadian Pacific........ 8,861,946] 7,923,933, 238,013 
Central of Georgia..... 2,114,274) 1,871,967, 242.3 
Chattanooga Southern’! 28,144 19,675 8,469 
Ohio.....| 4,130,519] 3,675,542! 454.977 
Onic. & East’n Illinois... 1,712,931/ 1,498,960 213.971 
Chic. Great Western... | 2,142,516 1,895,246, 247,270 
ic. Ind. & Louisv.....! _1,307,51 054,255 3,255 
Gale. Milw. < & St. Pani 12°770.478 11,574,356) 1,196,122 
. Feo! 
ont Chie. St 517,113] 379,836) 187,777 
ic. Term’) Transfer. 392,956,  384,1 8.7 
Choc. Oklab. & Guift...| 627.228 489,460, 137,768 
Cin. N.O. & Texas Pac.*; 1,530,483) 1,275,247 5,236 
Cinn. Portsm’th & V 112,332 87,7 24.590 
Cin. Chic. & St...) 5,307,663| 4,381,181 3.482 
Peoria & Eastern .... 800,647| 587,100, 213,547 
Oleve. Lorain & Wheel. 683,194 546,339 36,855 
Midland....... 744,239 5.974, 288,26 
Denv. & Rio Grande... 117,477; 2,849,049) 268,428 
Dul. 80. Shore & Atl.. 1,9 618,495 153,44 
East St. L. & Carondel. || 53,961 42,894 11,087 
Elgin Joliet & Eastern, 680,514) 566,286) 114,228 
Evansv. & Indianapolis 106,671 lO os 2,496 
Evanev. & Terre Haute. 458,481 410,110 st obectbn 
Find. Ft. W. & West’n $1,774 (31 1,458] <....... 
Ft. Worth & RioGr’de... 158,702) 162, Lieb Bt 
Gaasden & Atalla Un.. | 4,285 2,582 1,703 
Georgia.................. 586,942) 546,488) 40,454 
Georgia & Alabama..... 452.237 385,057| 67,180 
Southern & Florida.| 408,141 297,132] 111, 
be ee & idivw:-§ 7,052.459| 6,548,449| 504,010 
Great No.8t..M.&M.| 6,318,401] 5,508,164) 1,310,237) ....... 
Eastern of ta.| 917,105} 699.16 17,9: sbandée 
Montana Central...... 653,060 596,855 20: é6es 
Gulf Beaumont & K..C. 86,902 ) S aaeers 45 
Hocking Vi 
Dilinois 9 
Lehigh ‘i dson Ri 08 7 
udson Rive: 156. ars 1,645 
Long Island RR........| 1,064,227| 1,024,067 40,160) seaside 
es Bt.L.. 633,00? siaase ussit Subsout 
F 6 XT eethees 
Louis. Hend. & 8t.L..| 202,606} _171,730| 30,896) 777.77" 
& Nashvilie..| 9,153; 565,229| 1,588,434) |...... 
& Birmingham. 821 19,91 6,903] ........ 
Gontral.-.-.-"| sigvaczoe| 4,es6o71| 10snbee| 227: 
i , _ Beseetien 
2,630,627, 2,228,604] ‘402, schotats 
1,457, 1,447,200} 10 i aire 
276,911 242A451| 38,430) ....... 
819 272,77 7,086] ....... 
1,046,231} 1,126,282) 419, pobtionld 
3,759,203! 3.535,725' 223.5631 ~_..... 





















$2,000,000 at the earlier period, having been increased $1,000,- 
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000 last year. The table also indicates the steady apprecia- 
tion in the value of the shares from 340 in May 1897 to 700 at 
the present time. 

—Thbere have been rumors recently suggesting a probable 
consolidation of the Guardian Trust & Deposit Company of 
Baltimore with some of the other trust companies in that 
city. The truth of these ramors is denied by President John 
L. Blake of that Company. Ia an interview in the Baltimore 
Sun, he is quoted as eaying that his company has not only 
not considered such a proposition, but that there is no dispo- 
gition to take it up. Mr. Blake says the Company has a 
definite line of business and is making satisfactory progress. 
Its ten-story office building is expected to be completed some 
time next August, and all arrangements have already been 
made to occupy quarters on the main floor, He says that the 
talk of consolidation is annoying to the directors and it is 
the desire of the board to give the most emphatic assurance 
that nothing of the kind is contemplated. 

—The Lowry Banking Company of Atlanta has become a 
national institution, and is now known as the Lowry National 
Bank. The change dates from the firet of May. The Atlanta 
Constitution says that the books and accounts of the bank 
were examined by a national bank examiner on April 28 and 
its condition being found satisfactory the Comptroller of the 
Currency at once issued a certificate authorizing the Bank to 
begin business as a national institution. The Bank intends 
taking out circulating notes in order better to supply local 
wants and accommodations. 

—Mr. H. Bernard Coombe, who has been Cashier of the 
People’s Bank of Brooklyn since its organization, has resigned 
his position in order to take up business in this Borough. 
Mr, Coombe will, however, remain a member of the board of 
directors, and also a member of the Executive Committee of 
the bank. Mr. James Gascoigne is the President of the 
bank, 

—The Springfield National Bank of Springfield, M.ss., has 
issued a little statement card in commemoration of the 
seventh anniversary of the organization of the bank. The 
bank was organized on May 6, 1893, with a capital of $200,000 
and a paid-in surplus of $50,000. In the interval since then 
it has paid $72,000 in dividends, charged off its entire 
premium account, amounting to $16,250, and reduced furni- 
ture and fixtures account $9,500. Moreover, it reports a sur- 
plus now as large as the capital, namely $200,000, and has 
besides undivided profits of $45,095, making together $245,095. 
its deposits on May 6, 19(0, exceeded two-and-a-half million 
dollars and the bank had aggregate resources on that date of 
$3,232,215. The officers of the institution are, President, 
Henry H. Bowman; Vice-President, George B. Holbrook; 
Cashier, Ralph P. Alden. 

—According to the ‘‘ Newark Daily Advertiser,” Edward 
§. Campbell, the receiver of the Middlesex County Bank, has 
filed a bill in Chancery asking that the directors of the bank 
be required to pay the sum of $300,000. George M. Valen- 
tine, formerly cashier of the bank, is now serving a term in 
prison on charges of having robbed the bank. The Receiver 
in his bill asserts that proper attention to their duties on the 
part of the directors would have required an examination of 
the stubs, comparing them with the return drafts, and in 
this way discovery of the fraud would have resulted. He 
alleges that during the period in which the losses occurred 
the directors met as a board only once in three months, and 
at such meetings transacted no other business but elect 
Officers, receive estimates from the Cashier of the earnings 
of the bank and declare dividends. He charges that never, 
during the whole of the period, so far as the minute books 
of the directors shows, did the board appoint a committee to 
examine into the affairs of the bank, or as a board, or 
through any committee, or as individuals, count or correc t 
the cash, or make an inventory of the assets of the institu- 
tion, or compare the same with the ledger balances, or in 
any other way attempt to ascertain the accuracy of the 
books, 

—The New York office at 1 Naseau Street of E. H. Gay & 
Co. of Boston will hereafter be in charge of Messrs, John 
Adrian Hesse and Albert Courtenay Kalbfleisch. Mr. Hesse 
who latterly had been with N. W. Harris & Co. was formerly 
with the law firm of Tracy, Boardman & Platt, while Mr. Kalb 
fleisch gained his business experience with Baring, Magoun 
& Co., with whom he was connected for about eleven years. 





of the company are: H. Tiedemann, President; John Meckes, 





In addition to their regular business in municipal and cor- 
poration bonds, the firm will make a specialty of Canadian 
securities, being, it is claimed, the first American house to 
enter that field. Besides the Boston and New York offices 
the firm also has offices in Philadelphia and Montreal. 


—The Broad Street National Bank of Trenton, N. J., 
besides printing its returns in circular form, alsoissues a neat 
brochure containing the statement and giving in addition 
other interesting facts avout the bank and about the city of 
Trenton. The bank has recently occupied its handsome new 
building, which is the city’s first ‘‘sky-scraper.” Besides 
the bank's quarters, the building contains seventy-seven 
offices, and is equipped with the latest improvements and 
conveniences. 

The Broad Street Bank began business June 1, 1887, 
and declared a first dividend of 2144 per cent December 
81, 1888. The second dividend, six months later, was ine 
creased to 3 per cent, which amount has been paid regularly 
ever since, making twenty-three dividends in all. The cape 
ital stock was originally $100,000, but was increased to $250,- 
000 on February 19, 1889. The deposits, according to the 
return of April 26, 1900, amounted to $915,934, and aggregate 
assets at that date were $1,346,565. The bank has a surplus 
fund of $50,000 besides undivided profits of $52,720. The 
cfficers are: President, Oliver O. Bowman; Vice-President, 
William G. Howell, and Cashier, Robert J. Brace, 

—At a recent meeting of the board of directors of the 
Bank of the University at Athens, Ga., Mr. John J, Wilkins 
was elected President of the bank, succeeding Mr. Reuben 
Nickerson, who declined re-election. Mr. A. L. Hull having 
resigned the office of Cashier, to take effect July 1 next, Mr, 
Charles H. Newton was elected Cashier to succeed him on 
that date. The annual meeting of the stockholders of the 
bank was held on April 24, when the following were elected 
directors for the ensuing year: William T, Bryan, Alexander 
8. Erwin, Asbury H. Hodgson, Billups Phinizy, Thomas Pe 
Vincent, Joseph N. Webb and John J. Wilkins. 

—According to the ‘‘ Seattle Post-Intelligencer,” the State 
Bankers’ Association of Washington, which has been dor- 
mant since 1893, will hold a meeting in Tacoma on Jaly 12, 
13 and 14. Our contempory says that Jacob Furth, Presi- 
dent of the Association, is sending out notifications of the 
meeting. It is stated that there will be a three-days’ ses- 
sion, divided up so as to give a day for the consideration of 
business, another for papers to be read by members of the 
Association, while the third day will probably be devoted to 
elections and the entertainment of the members. 

—As we stated in this column two weeks ago, the Virginia 
State Bankers’ Association will hold its annual convention 
on Thursday of next week. We have now received a copy of 
the official programme, which is issued in very handsome 
form. The occasion promises to be quite an interesting one, 
one feature being an address by the Hon. Ellis H. Roberts, 
Treasurer of the United States. Mr. Roberts’s theme will be 
“Two Months Under the New Financial Law.” There will 
be both a morning and afternoon session. In the evening 
members and guests will meet at the Westmoreland Club, 
where a banquet will be given by the Virginia Bankers’ Asso- 
ciation. 

—A report has been current this week that the Corn Ex- 
change Bank contemplated securing from the North Ameri- 
can Trust Co. the branch of the International Banking & 
Trust Company which was established by the latter at the 
corner of Third Avenue and One Hundred and Forty-eight 
Street, and which passed under the control of the North 
American Trust Company by reason of the recent merger of 
the two trust companies. We are informed, upon investiga- 
tion, that there is no truth in this report. 

—The United Banking & Savings C>. of Cleveland, Ohio, 
capital $100,000 and surplus $22,930, has absorbed the Hun- 
garian Savings & Loan Association of that city. The latter 
was organized by Theodor Kundtz in 1892 to assist his em- 
ployes in his cabinet factory, and also his countrymen, in 
saving their money. It greatly prospered, and it now has 
1,000 depositors and $400,000 deposits and loans. The need 
of more factory room and the inability of Mr. Kundtz longer 
to devote time to the supervision of the concern induced him 
to arrange the consolidation with the Banking & Savings 
Company which has now been accomplished. The officers 
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George J. Hoffman and H. W. S. Wood, Vice-Presidents, 
and Edward Wiehenson, Secretary and Treasurer. Mr. 
Kundtz is a large stockholder in the company, 


—The State Bankers’ Association of New York will hold 
its annual convention July 10. It is proposed to charter one 
of the large Sound steamboats and to hold the sessions of the 
convention while on an extended excursion from this city to 
Block Island and perhaps to Boston and return. The last 
convention, it will be remembered, was held at Alexandria 
Bay in the Thousand Islands. 

—The outstanding currency certificates issued under the 
Act of June 8, 1872, which Act was repealed by that of March 
14, 1900, have been reduced through cancellations to $6,480,000. 


—In a letter to Senator Allison of Iowa, the Comptroller of 
the Currency, Mr. Dawes exhaustively considers the ques- 
tion of reserve cities and concludes by recommending an 
amendment to Section 5,192 of the Statutes so that under its 
provisions but one-fifth instead of three-fifths of the reserve 
of 15 per cent required to be kept by banks not reserve 
agents may consist of balances due to reserve banks; alao 
that Section 5,193 of the Statutes, which authorizes banks in 
smaller reserve cities to keep one-half of their lawful money 
reserve in cash with central reserve cities be repealed, The 
specific question which called forth this reply was what 
was the opinion of the Comptroller of a proposed bill author- 
izing banks in cities of 25,000 population to become reserve 
agents? 

—At the annual meeting of the Chamber of Commerce on 
Friday of last week, Morris K. Jesup was ‘elected President, 
and J. Pierpont Morgan, John D. Rockefeller and Andrew 
Carnegie were chosen Vice-Presidents to serve four 
years. James G. Cannon, Vice President of the Fourth Na- 
tional Bank, was elected Treasurer. Among the prominent 
bankers placed upon committees were J. Kennedy Tod, 
James Speyer, George Foster Peabody, John Harsen Rhoades, 
Henry W. Cannon, Eiward H. Perkins Jr., August Belmont, 
George G. Williams, Gustav H. Schwab and A. Barton 
Hepburn. 

—The annual convention of the National Credit Men’s Asso- 
ciation will be held at Milwaukee June 12 toJune 14. The 
New York Credit Men’s Association has elected the follow- 
ing as delegates: Central National Bank, C. S. Young, 
Cashier; Converse, Stanton & Co., M. E, Bannin; Eberhard 
Faber, Edward E. Huber; Fourth National Bank, J. G. Can- 
non, Vice-President; Hat Trade Credit Association, Chas. 
Biggs; Marsellus & Pitt, A. S. Pitt; Merritt, Elliott & Co., 
I. BR. Birch; Minot, Hooper & Co., R. P. Messiter; Morse & 
Rogers, T. H. Bartindale; Muser Bros. Hugo Kanzler; Na- 
tional Lead Co., Chas. E, Meek; Smith & Sills, G. Waldo 
Smith; Travers Bros. Co., Frank C. Travers; Tubular Dis- 
patch Co., W. A. H. Bogardus; Watson, Porter, Giles & Co., 
A. H. Watson; Hayden W. Wheeler & Co., O. G. Fessenden, 

—Robert Schell, who for twenty years until 1895 was Presi- 
dent of the Bank of the Metropolis, died in this city on Tues- 
day, in the eighty-fifth year of his age. He was the;Treasurer 
of the New York Historical Society for many years. Mr. 
Schell was also Vice-President of the German Savings Bank, 
a director of the Harlem RR. Co., and a trustee of the Col- 
lege of the City of New York, of Rutgers College, the Pres- 
byterian Hospital, and the New York Eye & Ear Infirm- 
ary, and a member of the Chamber of Commerce. 

—Edward Hawkins, the receiver of the Indianapolis Na- 
tional Bank, announced on Wednesday that the litigation 
with the Cleveland Cincinnati Chicago & St. Louis Railroad 
Co., which has been the cause of the delay in closing up the 
affairs of the bank, had been satisfactorily compromised, and 
that a final dividend of 1 per cent would soon}be paid to the 
creditors of the bank, making 66 per cent. The railroad 
company, it may be noted, applied to the courts to be made a 
preferred creditor of the bank for $18,000. It won its suit in 
the United States Appellate Court, and thereupon the Comp- 

troller was recommended to compromise, which appears to 
have been done. It is understood that a settlement was made 
on payment of between $8,000 and $10,000. 

—The annual convention of the Savings Banks Association 
of the State of New York was held in the rooms of the Cham. 
ber of Commerce, in this city, May 11. One of the principal 
topics discussed was that of dormant accounts, and the prop- 
osition to place them either in the hands of the State Treas- 





urer or of the State Comptroller met with opposition. It 
may be noted that, as appears from the annual address by 
the retiring : President, J. Harsen Rhoades, the Association 
was organized in 1894, with a view, as stated by Mr. Rhoades, 
**to enable the officers of the savings banks of this State to 
protect themselves against unwise measures introduced in 
the Legislature and to inaugurate wise measures not only for 
the protection of depositors, but towards the sustaining and 
the upbuilding of the system of savings in this State, upon 
which the prosperity of the mass of our population so much 
depends.” 

Andrew Mills, President of the Dry Dock Savings Bank, 
was elected President for the ensuing year, and the Vice- 
Presidents elected were: James McMahon of New York, Ed- 
ward 8. Dawson of Onondaga and C. E. Hanaman of Troy, 
—It was announced in this department April 21 that the 
directors of the First National Bank of Baltimore had recome 
mended to the stockholders the acceptance of the offer of the 
Equitable National Bank of that city to purchase the stock 
of the bank. The sale of the stock seems to have been agreed 
to, for on May 10 three of the directors of the First National 
Bank resigned and Hugh Sisson, William C. Rouse and A. T. 
Leftwich were elected in their places. The new directors, 
together with John W. Hall, Theodore Hooper, Blanchard 
Randall, Joseph R. Foard, Louis K. Muller and J. D. Fer- 
guson, now compose the directory of the bank and they rep- 
resent the interests which have bought the institution for 
the purpose of merger. Payment for the purchased stock of 
the bank was begun on May 10. 


Book TRotices. 
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THE TRUTH ABOUT THE TRANSVAAL.—Gathered from the 
Dispatches Between the British and Boer Governments and 
the Official Report of the Bloemfontein Conference. Paper 
covers, 25 cents; limp cloth, 30 cents. 

This is a reprint of an Address delivered by request in the 
Opera House, Windsor, Ont., by William Robins, Manager 
of Messrs. Hiram Walker & Sons’ Company, Ltd., of Walker- 
ville, Ont. The author’s purpose is to enlighten people re- 
garding the merits of the conflict now in progress between 
the South African Republics and Great Britain. This he 
aims to do by setting out the facts as they appear in the 
official correspondence which passed between the representa- 
tives of Great Britain and President Kriger. While Mr. 
Robins reaches conclusions favorable to the British side, he 
makes apparently no attempt to conceal anything, but gives 
all the facte, whatever their character and effect. He traces 
the correspondence step by step, and shows very clearly that 
through all the arguments and negotiations the advantage 
and the right appear to have rested with Great Britain. 
The pamphlet will serve to correct many false ‘impressions 
existing in the United States with reference to England's 
course and conduct in South Africa, The address has been 
printed for the benefit of ‘‘ The Soldiers of the Queen Relief 
Fond.” It canbe obtained at Brentano’s, in Union Square, 
and those who are desirous of knowing the circumstances 
leading up to the rupture will find it an advantage to procure 
& Copy. 

SUPPLEMENT TO THE DIRECTORY TO THE IRON AND STEEL 
Works oF THE UniTep States, Philadelphia: The Ameri- 
can Iron & Steel Association, No, 261 South Fourth Street. 

In this useful ‘‘ Supplement,” Mr. James M. Swank, the ac- 
knowledged authority on iron and steel statistics, brings his 
excellent ‘‘Directory to the Iron and Steel Works” down to the 
present date. As is well known to the reader, there have been 
numerous very important consolidations of iron and steel 
companies since the last directory was published, early in 
1898. This “Supplement” contains a complete description 
of these new companies. To add to its value as a reference- 
book, the “‘Supplement” is interleaved with fine writing” 
paper so as to afford facilities for such memoranda as the 
owner of the volume may at any time desire to make. : 

In his preface, Mr. Swank points out that an examination 
of the contents of the book will demonstrate the fallacy of 
the charge that there are trusts in the American iron trade, 
Mr. Swank says there are neither trusts nor monopolies. 
Every consolidation, he asserts, is in good faith what it pre- 
tends to be. It representa in each case a large investment of 








capital for the purpose of uniting, in one ownership and a2- 
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der one management, independent and often widely-separated 
plants. This policy of concentration of capital and energy, 
which is in accordance with the industrial epirit and necessi- 
ties of the age, is amply justified, he thinks, by the increased 
facilities it affords for securing economy and efficiency in 
mapagement, It is not based on the prospect of securing higher 
prices for products or lower wages for labor, although it is 
certainly no offense, either in law or in morals, to insist 
upon prices that will sufficiently recompense the capital and 
the labor that are employed in producing articles of neces- 
sity or convenience. If prices have been advanced since the 
organization of some of the consolidations, so also have 
wages, These results, he well says, have taken place as a 
consequence of economic conditions which are world-wide. 

RAILROAD OPERATIONS—How TO KNow THEM FROM A 
SrupY OF THE ACCOUNTS AND Statistics. By J. Shirley 
Eaton, Statistician of the Lehigh Valley Railroad. Pub- 
lished by the ‘“‘ Railroad Gazette,” 82 Park Place, New York. 

This is a little book of somewhat over three hundred pages, 
with the subjects of which .t treats divided up into twenty. 
three chapters. From a cursory examination which we have 
made of the work, we should say that it contains a large 


amount of useful matter and discussions. We expect, how- 1899 


ever, to review the publication more at length in a later 
issue. 


IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
March, and from it and from previous statements we 
have prepared the following interesting summaries. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 


(La the following tables three ciphers (000s) are in all cases omitted.) 
———1899-1900. ~ c 1898-99. —_-——— 
Bazports. Imports. Bacess. Baports. Imports. Bazcess 

Merch’dise. $ $ b g $ 2 
July-Sept... 309.459 197,458 +112,001 249,737 149,118 +98,619 
Oct.-Dec.... 373,052 213,065+159,987 386.218 159,586 +226,652 
January..... 119.597 75,897 +41,709 115,591 58,240 +57,351 
February... 119,412 68,774 +50,638 93,837 60,258 +33,579 
March...... 134,313 86,442 +47,871 104,560 72,821 +31,739 


Total......1,.053.833 641,036 $412,197 947,993 500,093 +447,970 
Gold and Gold in Ore. 














July-Sept... 4,723 10,880 —6,157 6,556 34,748 —28,192 
Oct.-Dec.... 13,103 17,067 —3,964 3.418 30,819 —27,406 
Sanuary..... 5,602 1,993 +3,699 1,755 6.392 —4,637 
February... 1,403 1,964 —361 568 5,149 —4,581 
Mareh...... 1,064 1,921 —857 1,110 3.183 —2,078 





—_ —as——— 


$0,206 —66,804 


Total...... 25,985 33,82 —7,.840 13,403 

Silver and Silver in Ore. 
July-Sept... 11,618 8,287 +4,331 14,835 $206 §86+6,629 
Oct.-Dec.... 24,724 $.121 +6,603 14,366 $032 +6,332 
January..... 4,599 2,174 +2,425 5,331 3,129 =. $2,252 








February... 4,853 2.706 +3,157 4,319 1,427 +2,892 
March...... __ 5,452 3,149 = +2,303 5,053 3.126 «= +4,982 
Total...... 41,316 24,527 +16,819 43,957 23,920 +20,037 





+ Bxcess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the nine months since July 1 for six 


years. 








| MERCHANDISE. | GOLD. | SILVER. 
Nine |~~ | 
Mos, |Bzvorte.| Imports.| 2288! a. | tm. | Prcess Im- |BPcese 
Bxports Ports ports. | ports. 


—| — 








of Ea- 
porte. Exports| ports. 
$ 


8 $ $ $ ' $ 

99-00 1,053,833 641,696] 4 1:2197 2 5,°85|33,885|* 7,840/41,346|24,527/ 16,819 
98-99/947,093| 500,023 447970 13,402/ 80,296 *66,804|43,057 23,920 :20,087 
97-98)9'25,905| 455 ,258| 47.0652 13,598) 7 1,158|"5'7,560/4°2,665|:25,234| 17,431 
96-97/8:2:2,280/ 4 98,867/3'23.413 1 6,636|82,000| *65,364| 47.613) :33,601/25,012 
95-96/678,241/607,650| 70,501 82 583/30,544| 52,03914.5,749)22,007/23.652 
94-95'623,047/535,529| $7,518 61,8%|2,937| $7,888.$3,980! 14.403] 19 677 


bd Excess of imports. ye 
Similar totals for the three months since J anuary 1 
make the following exhibit. 






































Pam | MERCHANDISE. | GOLD. SILVER. 
Mos. | @aports.| Imports.| B%C#**| wa. | Im. | B%¢*| wo | 1m- | Breen 
Baport:| Ports. | ports. Boports ports.| porte. port: 











—--— | -——— 





® r) 8 8 ry § 8 5 , 
1900.'371,322|231,118|140209| $,150| 5,878] 2,281/15,004) 8,119| 6 885 
1899.'313,988| 191,319] 122660, 3.433| 14,720|*11.200/1.4.763| 7,682, 6.976 
1898.'3 15 964| 165.464) 150500, 4.417| 43,363|*$S,046/12,108| 7,109] 4,959 
1897.|261,055|/16,913| 74,112} 1,870] 3,212] #4 842/13,820| 7,115| 6,705 
1896./240,247| 197,582] 4:3,665/13,161/2:2,068| *9,790/15,473| 8,114) 7,359 
1895.'202,374) 195,150! 7,215/30,995) 14.367) 16,598.10,917| 4,481) 6.186 























In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 







































































9 months — 3 months ending March 31— 
ae rae), Se Exports. $1,695,570 
1876........ 1, Seeeaeen Exports. 30,620,507 
Sy Pee ) "eas Exports. 41,520,311 
oy Se ry UR! ., Pee Exports.101,155, 
, eee Ty, See ~.--Exports. 72,647,006 
Oe ee BOG cicecusis Exports. 22,561,873 
|. See (ee rts. 73,1 
BREE caccone Scagencdead Exports. 245,495 
, eee |, Oe: xports. 50,8 
BGSE. ccscecs 4/ 1884.......... Exports 21,162,333 
1885........-. Expo ,994,856 | 1885.......... xports. 48,646,123 
i ere Exports. 44,513,454 5 
ea Exports. 68,580,226 
i Sees Exports. 15,647,4 
ere -Exports. 33,548,303 
1890 Exports.111,902,104 

Exports. 79,731,751 
Exports.209,383,096 
Exports. 9,652,48: 
Exports.228,457,354 
Pe xports. 87,518,406 
J A: Exports. 70,590,56 

897. .c0ce cee Exports.323,413,622 
1898........2+ Exports.470,651,994 
Seisadeass«s Exports.447, »3o7 . 

Exports.412.196,715 | 1900. ......... Exports.140,209,05 % 


ee eeencess 





Monetary? CommercialEnglishAews 
[From our own correspondent. } 


Lonpon, Saturday, April 28, 1900, 


The check given to the Stock Exchange by the Easter holi- 
days has been prolonged by the decline in New York. The 
passage by Congress of the Act for ensuring the Gold Stand- 
ard ‘stimulated business here in American securities. Uatil 
then the doubt had continued whether the Silverites might 
not recover courage and make such an effort at the com 
Presidential election as would renew some of the alarm felt 
in 1896, The passage of the Act removed all such features. 
Moreover, the facilities given to the national banks for in- 
creas their circulation led to the belief that the currency 
would considerably augmented; that money, therefore, 
would become plentiful and cheap, and that prices of all 
kinds would rise. For a while more business was done in 
London in American securities than for some years previ- 
ously, and the fall, therefore, that has taken place in New 
York has caused a very unpleasant surprise and disap- 
pointment. 

These feelings have been somewhat strengthened by the 
liquidation that is going on upon the German bourses. The 
growth of every kind of business in Germany in recent 
years has been extraordinary. Trade is wonderfully pros- 
perous, new industrial enterprises have been started in every 
direction, and of course there has been in consequence & 
very active industrial ~ pene In the autumn of 1898 
and again last autumn the money market in consequence of 
the activity of trade and of speculation was very stringent. 
It was especially so towards the close of last year; and as the 
Imperial Bank has been compelled to keep its rate of dis- 
count at 51¢ per cent, serious fears began to arise that the year 
would not end without some difficulties in Germany. T. h 
the semi-official Press, the Government warned the public 
that it was time to begin to decrease commitments, and it is 
believed that the Finance Minister gave similar warnings to 
the bankers. At all events, thre has been during the past 
couple of weeks a decided decline in industrial securities. 
There have been large sales, and the ‘bull’ account has 
been so much reduced that the carrying rates this week are 
decidedly lower than a month ago. 

The liquidation thus begun in Germany has caused a fall- 
ing off in German business upon the Stock Exchange here. 

Owing to the laws passed by the German Parliament some 
few years ago for checking speculation German operators have 
transferred a large part of their business from Germany to 
London, and a very considerable proportion of the dealings in 

American securities here in London were in reality for Ger- 

man account, The necessity operators found themselves 
under at home to reduce their commitments has led likewise 

to a falling off of German orders in London. 

Moreover, the continuance of the war and the belief that 

the Government will have to borrow again have lowered the 

prices both of consols and the new war loan; and the British 

railway traffic returns are not as satisfactory as they were 

expected, 

Upon the whole, therefore, there is a very general and a 

very marked disinclination to engage in new enterprise for 

the moment, with one notable exception. It is now hoped 

that Lord Roberts is about to inflict a signal defeat upon 

the Boers, and the war will be brought to a close within a few 

months, or at all events that such signal successes will within 

that time have been attained as will make certain an early 

result. Therefore there is some more inclination to deal in 

gold shares than there has been since the war broke out. 

The scarcity and dearness of money continue and account 

largely for the unwillingness of {operators to engage in the 








* Excess of imports, 


stock markets. Next week an instalment of three millions 
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sterling on the war loan. will have to be paid and 
it is expected that a very considerable proportion will 
have to be borrowed from the Bank of England. This 
week already the applications at the Bank are very 
large and a very considerable business has been done 
both in lending and in discounting. Although the 
Steck Exchange settlement shows that the “bull” ac- 
count is very smal), as indeed was natural, owing to the 
Easter holidays, a considerable amount has had to be bor- 
rowed from the Bank of England, and the rate generally to 
Stock Exchange borrowers in high credit has been about 5 
per cent, That the scarcity will last for several months 
seems to be beyond question, and that may bring down 
Rive in some directions; probably, indeed, it will cause a 
all in the higher classes of securities. 

ae money in Berlin is somewhat easier than it was, 
it is still dear and scarce, and is certain to be very dear and 
scarce once harvesting operations begin. Even in France 
money is not £0 easy as it was, and, owing to the Exhibition, 
the French exchange upon London has fallen so much that 
already people are beginning to fear that gold may have to be 
sent to Paris. That, however, does not seem probable, or at all 
events the amount that may be sent is not likely to be large 
enough to have any material effect upon the money market. 
As long as the war lasts, and for some time afterwards, gold 
mining cannot be resumed in South Africa, and therefore 
the supply of the metal from the mines cannot be materially 
increased; but it is is hoped that relief may be received from 
New York and St. Petersburg. The New York exchange 
upon both London and Paris already admits of gold ship- 
ments, and if any considerable amount is received in London 
it will give a much needed relief to our market. ; 

The position of St. Petersburg is different. Russia is al- 
ways in need of new capital, but just now she cannot borrow 
very much, Germany needs all her own capital for her own 
requirements. So Go we in this country, and France has 
lent such immense sums to Russia that it is hardly probable 
she will lend very much more. Therefore, those best ac- 
quainted with Russia are of opinion that she will have in 
the course of the present year to remit gold to Paris and 
London to meet obligations not only in the form of interest 
je debt, but in the form of payments for purchases made 
abroad. 

Meantime there is a falling off in the demand for India 
Council drafts. The Council offered for tender on Wednes- 

















































































































100 telahs. Arrivals: New York, £88,000; New Zealand, £3,000; 
Australia, 217,000; West Indies, 24,000. Total, £112,000. Ship. 
ments: April 26—Calcutta, 25,000. 

? — Dollars—A good many have been sold since [last week at 


The quotations for bullion are reported as follows: 









































GOLD. Apr. | Apr. SILVER. Apr.| A 
London Blandara. | 26. | “19. Standard, | ‘26. | “YB 
& d.| 8 d, d. a. 
Bar gold, fine....0z.|77 9 |77 9 ||Bar silver, fine...0z./277;¢ |2733 
U. 8. gold coin...0z.|76 819/76 32./|Bar silver, contain’g 
Germ’n gold. coin.oz.|76 419/76 419} do 5 gra. gold.oz,|2715,,|277% 
French gold coin.oz.|76 419/76 419|| do 4 grs. gold.oz./27% 271lig 
Japanese yen....02./76 319/76 31g|| do 3 grs. gold.oz./279,¢ |271g 
Cake silver....... 02./2991¢ |29%g 
Mexican dollars.oz.'27%4 (274 





The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-four weeks of the 
new season compared with previous seasons: 
































IMPORTS. 
1899-00. 1898-9, 1897-8. 1896-7, 
{mports ofwheat,owt.37,320,200 39,141,250 41,297,710 45,156,030 
Barley ......-..+8 ---«.11,625,700 17,847,943 15,144,694 16,415,370 
See tt Soe <11/695,000 | 9;438;120 ‘9,829,660 11,209,440 
obey >. 1,917,100 1,594,780 1,775,730 2'283'515 
tt - 1,248,700 1,339,540 1,858,860 1/900.970 
Indian Corn 77738;076,700 35,722,560 32,870,660 40,996,980 
OF sahuploiee 22222218,711,900 15;520:730 14,645,480 14,856,490 

















Supplies available for consumption (exclusive of stocks on 


September 1): 

1899-00. 1898-9. 1897-8. 1896-7. 
Whestimgertes, owt.37,320,200 39,141,250 41,297,710 45,156,030 
imports of flour...... 13,711,900 15,520,730 14,645,480 14,856,490 
Sales of home-grown.22,474,275 23,144,518 18,857,077 17,603,398 





TR iscienesnnce 73,506,375 77,806,498 74,800,267 77,620,918 
1899-00. 1898-9. 1897-8 1896-7, 

Aver.price wheat,week 268. Od. 248. €d. 368. 14. 26s. 64, 
Average price, season.26s8. Od. 268. 34s. 3 04, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1899. 1898. 
a rs.. 3,320,000 3,230,000 2,760,000 2,605,000 
Flour, equal to qrs.. 265,000 ‘285,000 ‘300,000 370,000 
pcnieaaeall ars.. 545,000 540,000 535,000 560,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 11. 































































































day 30 Jacs, and the applications amounted to no more than 
2634 lacs; only a little over v4 lacs were allotted, at prices LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
ranging from 1s. 8 31-82d. to 1s. 4 1-32d. per rupee. Subse- a a\379,.| 37% | 27% | a7 | 37% | 379 
ss ver, r ounce..... 
——— “8 rpecial sales made did not much exceed one Gomecie ‘now, 3% p.cen. 10014° |1007;g {100814 |100816 |1001;, |100%° 
ae raccount.......... 10013,, |10011)_/100% |1007)_ |100%3. |1009, 
Next week 30 lacs will again be offered for tender. Fr’chrentes(in Paris) fr.|101°15 {101-15 |101°00 00:87 % 00°8719|00 92 
The following return shows the position of the Bank of — aan som seesees Lf Hf se ut ae . 
England, the Bank rate of discount, the price of consols, &c. | {ton Top. & Santa ¥e.| 274 | 27° | 26% | 25%" a5 | 25% 
1900. 1899. 1898, 1807. ti wae mk 72'3 | 72 70% | 69% | 7015 | 70% 
Agra x6. Arg me, Ane 27, sore, Ss. Baltimore & Ohio ...... 851g | 85% | 84338 | 78% | 79's | 784 
a eee eae 084,765 27,898,505 27,84 27,199,0(0 | ,Preferred............-. 867% | 863 | 85% | 81% | 82% | 82% 
Public deposits.............c0002 $009,618 12.547,768 12,861,186 11.220 465 Pacific. ...... 9819 | 97}9 | 96% | 95% | 96%8 | 96% 
ther deposits............ 925 $8,180,921  87,956,7' 38'903,977 | Chesapeake & Ohio....| 305 | 319 | 80% | 29 29 29% 
vernment securities 4,378,688 18,388,123 18:191,953 13,842,586 | Chic. Mil. & St. Pa 12148 |/121% |1)9% /118% [119 (119% 
ther BIE seecenine B,088,8t0 34,538,971 88935.386 28,018,745 | Den. & Rio Gr., com. 19% | 2013 | 1v% | 18% | 18% | 19 
ve of notes and coin. 700 20,673,328 21,087,783 26,014,913 | Ho do Preferred | 71 711g | 7016 | 6933 | 70 104 
Doin & bullion, both departm’ts 387;668,465 981,271,923 $1,780, 36.948,913 13 13 12%, 121g 12¥9 | 1253 
rop. reserve to liabilities..p.c. 420 405% 41% 51 15-14 | Brie, common .......... 8 
cdnbasencaneeh per cent. 4 8 4 1st preferred .........| 40 40 39% | 3738 | 3753 | 38% 
sols, 94 per Célitesenscenee 1003 110% 1111-16 1111016 | _ 2d preferred.......... 20% | 20 | 20% | 19% | 20 | 19% 
Diiciaeehsvimaerersewebecken 27 7-1od, 28 8.164. 2640. 283444. | Dlinois Central ......... 16% /116% |116%9 |11549 (1154s (116 
‘House returns......... 149,196,000 147,461,000 129,969,000 158,2¢8,010 | Lonisville & Nashville.. 849 83% | 82% | 81% 82\5 g2% 
The rates for money have been as follows: Wp: Ran. & Fox.,com..| 1258 | 3a | as” | aa ait | BB 
; Tntercet allowes | Me X- Cent’l & Hudson..|137% /137_ |130%s |134¢%9 |134% 134% 
3 Open Market Rates. interest allowes | N.Y. Onterio & West’n| 22% | 22% | 22% | 21% | 22) | 22% 
Norfolk & Western..... 383g | 38% | 374 | 35 35% | 36% 
London. Bank Bis. Trade Bills, | Joint Dis’t H's. Do do pref. 811g 811g E0lg 79% 79} 80 
i Joint | a; | Northern Pacific, com..| 595 | 58% | 58% | 57 | 57% | 57% 
$ Months. | 4 Months. | 6 Months. | 8 Mos. | 4 Mos. | Banks|Oall| Day | | Preferred. = 7 be za 77 37 ies 
Mar. s0/4 | 815-16 | 816-16 8% 44 | 434 | 2 [26] 204 sssreer""| “93 | 95 | 9% | 9% | 9 9 
Apr. 6/4 834 834 34 4 @4%4) Ws M6) 2% 29% | 2953 | 2819 | 28% | 28% 
“- 11 4 4% 4% 4% 4li@éike 444@4 2 2 254 15% 15%8 14% 14% 144 
sme | | ee [aelae| Bele | ox Seuubruat: ae | HS | HS i. | BS 
“ 27/4 | 4 @4% 4 @% 4 GAY MUG@tWw/4U4@te| ZW 8 8% 58% 58 554 56 57 
57¥g | 5619 | 5453 | 55% | 55% 
The Bank rate of discount and open market rates at the 76% | 76%9 | 75% | 7534 | 75% 
chief Continental cities have been as follows: 231g | 2219 | 22% | 22% | 22% 
41% | 40 |........ 89% | 39's 
April 87 April 20 April 18 April 6. 
Rates of es 
Interest at | Bank Bank 
Bank | Open | Bank | Open | Bank | Open | Bank | Oven | Commercial and Miscellaneous Hews 
i jg 3% | | Oe | 8m 
RR ~ eae dey ae = <x, | _ IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
Hamburg ...... 56 1% | oy | 4 | EK | OAM b% | 4% | the impo 's at New York for the week ending for d 
Frankfort...... 5% | 43% | 5a | ae | 6% | 4% | 5% | 4 | May 3 and for the week ending for general merc andise 
Amsterdam. Big 84 | Se | 8% | 8% | «8h 8% 8% | May 4: also totals since beginning first week January. 
Brussels........ 4 8% | 4 8% | 4 354 4 85{ FOREIGN IMPORTS. 
Vienna. ....... 4% | 45% | 4a | 4 | oat | 8G | ag | 486 is Sk 
St. Petersburg oN - _ _ “<4 -* 9 ~ For week. 1900. | 1899. | 1898. 1897. 
Covenhagen....| 6% | 5% | 5K | FM] 5K] OB 5 5 Dry Goods... #3 osareas| Pee $1,304,879 $5,340,378 
Messrs. Pixley & Abell write as follows under date o! remrtinarty Mies = Ales bios Fat —_- 
April 26: To ey 810,379,357| $10,600,323] $7,795,487] $18,382,019 
Gold—Although there is still no demand here, one million dollars Since Jan. 1. { 77,760 
wan te Posie, , Dry Goods....| $50,979,416] $40,717,994] $38,979,439] $52,477, 
Siteaishstiiaiir ta Manmamanincone tasteet theme ten mostly Gen’l mer’dise) 155,604,079] 149,644,740] 122,456,580| 144,583,152 
a Total 18 weeks|$206,583,495|§190,362,734|§161,434,9691$197,010,912 





ereigns for South America. Arrivais: West Indies, £18,000; 

Australia, 280,000; River Plate, 214,000; Vera Cruz, 26,000. Total, 
£118,000. shipments: A 26—Bombay, £22,500. 

Silver -A few s enabled the New York holders to exact 

2 in some cases, the market 

latter price. The [ndian rate is Re. 70% per 


277 but although 27 has bee a 
pe a at the x ¥ 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for thé 
week ending May 7, and from January 1 to date. 
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EXPORTS FROM NEW YORK FOR THE WEEK. 





-_—- 


1899. 1998. | 1897. 


ay 82,638| $9,042,890) $6,876,873) $8,535,473 
| =o ol 23 ba ees 154,445,192| 161,879,335| 128,778,551 


sotal 18 weeks '$219,685,51119167,488,072'8168,756,208/$137,314,024 

ing table shows the exports and imports of 
specie i ee pat of New York for the week ending May 5 
and since January 1, 1900, and for the corresponding periods 


1900. | 




































































in 1899 and 1898. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
Eaports. Imports. 
F Week. |SinceJan.1.| Week. |SinceJan.1. 
BMD. ccknes $3,652,400}... 889,129 
| od ggg 3,189,998}  :....... 254,760 
a 1,526,862 $1,162} 120,812 
se Ete "20,450 9,132| 118,549 
fouth America.....| -------- 3,240,641 13,58: 239,821 
All other countries. woccccee 151,175 1,000 37,249 
biskd 692,315/811,781,521; 824,882) $1,183,595 
Total a: 9970/90 4,089,538} _ 294,215| 5,708,956 
Total 1898...... 5,005! 4,560,479| 2,916,849| 62,355,300 
Ezporis. Imports. 
Silver. 
Week. Since Jan. 1. Week, BinceJan.1. 
q@c .| $1,038,795|816,870,155 pa sth Me 
SS . _ see 266,556 sentivade 
eases 123,053 $1,291 
ei ce. sears 72028 
America. joseee s 
SSrother countries. 8,685 a sak ply 
bavee $1,040,881/$17,300,568| $149,585| $1,456,965 
Total 1899......| 689,740] 17,613,907 60,9 1,095,687 
Total 1898...... 791,047! 14,850,083 29,210! 998.503 














Of the above imports for the week in 1990, $400 were 
American gold coin. Of the exports during the same time 
$500,000 were American gold coin and $600 were American 
silver coin, 


NorTe.—Week’s exports include $2,322 gold to West Indies, $297,216 
silver to London, ete., shipped April 28 but reported too late to be 
included in previous week’s statement. 








New York City Clearing House Banks.—Statement of 
condition for the week ending May 5, based on average of 
daily results. We omit two ciphers (00) in all cases, 


































































































































































































BANKS. Coat Sur- | Loans & ‘ee. 7,| Deposit. with! wet 
00s omitted. plus. | Invest- |Specte.| & B’k.|\Clear’g, Other | Deposits 
( , ments, Notes. ‘Agent. Bks.&c 
New YORE CITY. 
8 e 
lonial...+sesesees 100,0 108,8 1f 76, 7 82,6) 261,1 La 1549,4 
Colum 1a ..s.+s0+- ,0; 201,4| 2169,0) 115,0| 96,0) 129,0 e---| 2100,0 
eventh Ward...-| 100,0/ 130,1) 1080.6, 52,8} 47,4) 344.6) ....| 1875,7 
100, 55,9) 1133,1) 56,7) 39,2) 232,2) _ ....| 1397,6 
200,0; 12,8 4,2} 5,1) 42,8) 34,4) 107,6 He 
200,0) 100,2 61,9 87,4) 181,1) ..../ 1489,6 
54,0) 1867,5) 99,2) 114.4) 181,2) 60,7) 2328,1 
07,0} 87,4) 127,6) 230,5 2,7| 1372,9 
.0| 18,6) 108,5) 184.4) 11,1) 1485.1 
.0| 48,0) 91,0) 865,0) ....) 2226.5 
6 11,4) 68,4) 53,5) _....| 998,0 
15,0) 227,0) 113,0) 188,0) 172, $770 
»2| 18,0) 185,2) 123,56) 206,7| 1721,3 
,1| 40,4) 85,3) 64,9) 87,2) 1090,0 
{ 34, ,0| 62,5) 238,0) 387,9| ....| 2846, 
ee 100,0| 178,8| 1553,0| 66,3) 965, 8 5,0) 1523,’ 
Bedford...... eeeee| 150,0) 116,0) 1074,8| 12,8) 71,9) 186,2) 100,0) 1279,2 
Broadway..... eeeee| 100,0} 151,7| 13826,3) 11,3) 115,4) 209,56 5) 145: 
rooklyn..... eeeees| 800,0) 161,6) 1394,8] 71,2) 38,1) 210,8 9,8) 1 2 
Eighth Ward.......| 100,0) 41, 334,9| 12,3) 24,9) 47,4 9,3} 299 
Avenue......| 100,0) 655,1/ 642,4) 32,3) 26,5) 61,3) 22,0) 607.4 
Kings County......| 150,0) 57,9) 680,7| 30,7) 24,7) 114.3) 10,7; 696,3 
anufact’rs’ Nat’l.| 262,0) 450,7| 2477,0) 267,3) 198,1| 380,6| ....| 3019,0 
hanics.........| 500,0) 390,8| 2663,6) 153.4) 169,4) 147,7| .... a 4% | 
Mech’s’ & Traders’) 100,0| 204,8) 930, 14,0} 55,9) 91, 54,9), 922, 
assau National.. ,0} 616,7| 4143,0) 182,0) 305,0) 628,0) 25,0) 4 0 
City 0,0) 99,0) 2987,0 
709, 50,6 48,6) 655,0 
-| 100, 36,7; 993,0 
ee 21 46 50,0| 881,8 
Seventeenth Ward; 100,0 1, 452, 8,3} 36,8) 73, 58,5) 462,1 
100, »1} 1138,2) 102,7; 10,0) 210, 8,5) 1032,0 
3, 465, 5,4) 27,9) 565, 1,5, 460,1 
\ 542,6, 20,9) 41,8) 74, 67,5) 631,6 
0, 682,5) 29,6) 1 35, 42,9) 669,9 
414,1) 5,5) 31,1) 38, ----| $88,1 
Bank ef Staten Iel.| 25,0) 55,1} 6557,6) 14,8) 26,4) 107,2 8,9} 639,6 
eae Isl.| 100,0} 80,8) 667,5) 26,7) 20, 7,8] see] 6784 
er 
lst Nat., Jor. .| 400,0| 780,6) 4262,6) 198,5) 247,8) 831,6| 819,6) 5805,0 
Co. N: ont 250,0| 543,5 a) bre 56,6) 302,5| 163,6) 1910,9 
24 Nat., Jer. City..| 250,0) 362,7) 1303,6 50,2) 30,8 232, ----| 1128,3 
3d Nat., Jer. City..| 200,0) 220,7) 917,6) 28,7) 78,7) 148, 44,7; 928.4 
lst Nat., Ho 110,0} 443,9) 1855,5| 105,7| 17,2) 152,3 6,5) 1574,9 
24 Nat., Hoboken.| 125,0} 97,4) 762,3| 49,0) 31,0) 59, 70,9} 902,4 
Totals May 5..|'7262,0|8085,7|60336,3'2581,4|3707,4/8234,2/2402,1 36,1 
Totals Apr. 28..|7262,0|/8085,7|60104,3/2667,5|3805,7|7835, 1|3096,3\67122,6 
Totals Apr. 21..|7262,0|8085,7|60125,1/2616,8:3640, 1/7968, 0|2959,5/66819,4 








New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 


Surplus. 





Loans. | Specte. | Legals. |Depostts.t| Oire''n,| Clearinge. 
| §$ o 142 
3640 











* $ 
eo 152,076,7 761,672,4 1578435 2, f0a,01886$ ‘ 
1..|158,065,8/767,473,3/1618396/ 63,712,1842,629,4 21,390, 
«| 157,565,8 548,6/1634689| 66,621,0852,062, 
157,565,8/787,770,0| 1654798) 67,787,5 869,155, % » 
..| 57,651,9]176,876,0/15,218,0) 7,874,0'200,556,0) 4,574,0/117,961,9 
-| 57,651,9/178,947,0/15,199,0) 8,264,0/201,70¥,0 4,594,0/126,652,7 
-| 57,651,9/179,164,0)15,002,0 7,859,0.202,845,0 4,638,0 189,951,9 
21..| 35,345,4/144,065,0 48,258,0 171,847,0) 6,540,0|102,653,8 
rr 3 0 Soore oh eees 


28..| 35,845,4/144,82y, 48,557,0 172, 
5..) 35,345,4 1as'ei70 52,929,0 176'3630 6,733,0/100,323,8 


* We omit two ct nate tn Ethers Soures, 
+ Including for Boston and Philadelphia the item “ due to other banks.” 
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BANKS Capital.|Surplus.| Loans. | Specte | Legals. | Deposits. 
Bank of New York..|¢2,000,0'$2, $14,084.0/$2,789,0| $1,225,0'$14,185, 
Manhattan Co....... ,050,0| 2, 18,603,0| 3,741,0| 3,985,0| 23/080, 
Merchants’ : 13,178,2| 2,544.3) 1,707,8) 15,470, 
Mechanics’ ,000,0| 2,187.8) 12,199,0) 2,281,0| _"744:0| 12/952, 
America... "500,0| 2, 21,672,4| 4,399,9| 1,647,9| 24,632, 

Besk '000,0| "248,9| 4,707.0! 1,150, 167;0|  4,790,0 
Shamnicai 1000.0) &.078 7] SES2 71878745) 4375.1 /118-426, 
Merchants’ Exch’ge 300,0' 186, 4,726, 871, 560,0| 5,866, 

Pt eo 1, 1,798, 3508.0} 964, 851,0| 6,966, 
Butchers’& Drov'rs’| ©’300, 83, ,018,8| 328. 49'5| 1,121.0 
Mechanics’& Trad’s’| 400,0| 111,1| 2,081,0| 199.¢ 194;0| 2'167' 

* Seanbgaeaion 100,0} 1766} ‘'972;3| 100, 133)1 349, 
Leather Manufac’rs| 600,0| 478,2| 4,012;7| 1,525, 2173 
Seventh.............. 300, | 203, 592, 433, 714,9| 4,719,0 
State of New York..| 1,200,0| 564.8 317, 463,0| 3; 
Am xeh’n, 2,823, 7,138,0| 1,780,0| 27,456,0 

,698,9| 61/242,5| 6,742.0| 47440,4| 50,461, 
"611, é 1,612°4 291,8| 5,982, 
+150,8| 12;286,9| 2,187:9| 1,301;8| 13,403,0 
495,7| 2,624.7) '208,7 625.8} 3,349.5 
1,051,6| 18,213,1| 4,907, 751,1| 20,576. 
36, 584.6, 927'8| 6,162.7 
' s0| 2125.4) 153° 392'3| 2°57), 
,000, ,3| 12,170,7| 2,603,2| 1,030.5) 13.781,4 
*000,0| 2, 38,651,6| 9,880,4| 2°466,1| 47.405,: 
300,0| 419,9} 4,552,0| 1,320.5 57u,0| 5,é 
300, 383,9} 3,182,1| "889, 174,0| 3,839, 
00,0) 277,7| 2,583,7| 390.5 877,83, 2,890, 
00, 80,6] 6,683.9] 1,054.4 592'8| 6,902, 
,000, 95.( 55 608.5)  303,5| 3,789; 
L00,0/ 1,718,8] 17,509,8| 2,426.1) 3,124.0) 20,714, 
00,0} "508.2! 4,757,2| 1,069, 439,3| 5,789, 
00,0 396, 4,027,6| °194. 433.4, 2,106, 
,0| 5,900,7| 25,401,0] 4,318,0| 1,619,0| 2 ‘ 
;0| 3,393,4| 43,656,0/12,642, 923.0) 5 : 
30,0} '162,4| 1,240,1| '22¢,0| “°172'9| 1/408, 
,0| 2,255,1/ 23,894.3| 6,666.2) 1,936,1| 26,601, 
00,0} + 491;2| 10,602,0| 2,728.0) 1'150,0| 13,949,0 
300,0; 780, »335,0| 1,765,0 571,0| 9,293,0 
0,0 181, "719,4| "340,§ 226,0| 2,768,7 
0,0} 8,925,4| 89,076,1| 7,892.4) 1,520;1| 39,087, 
0,0/ ° 86,2) 2,871.0) ‘591, 271;8|  3,113,9 
0; 682,t 64,0) 487.¢ 367, 8,631,0 
0,0! 419, '419;9|  697:§ 89} 4,282) 
American... $0,0| 327.0] 3139.7) 532; 240,7| 3,055, 
10,0} 1,705,9| 38,069,4| 7,669,2| 4,001,1| 46,079,: 
0,0! 1,257,4 8,53: ’8| 2187, 338,6| 9,50 
90,0| 619;6| 2,697,7| 166, 648,3| 8,230, 
0,0| 797.9} 3,198.0) 401, $29,9| 4,374, 
0,0|  $80,1/ 1 ,4| 2,555, 965,7| 13,490, 
90,0| 1,015.8] 6,840,0| 1'658;4 478,0| 8,138, 
Y 340, ,122,9| °408;5 162,3| 2,20 
y 63, .073,5| 1,275,§ 701,65 166, 
,0| 393, :5768,0| "369; 333,0| 2,807,0 
,0} _ 674,4) 11,906,0) 1,884,0) 2,142.0) 14,839,¢ 
,0| 1,440,3| $2,045,4| 8,380,8} 2'038,2| 99,750, 
,0| 524.2] 4) 709,0| 1;159,0| 5,923, 
0} 478,1|. 5,496 739, $24,4|) 5,056, 
ee eee 
,0| 211,65) 3,674.0) 782, 210.2) 3,840, 
( 68, 425,9| 194, 269,4| 1,770, 
Total............./72,222,7/85,48,1/787,770,0|1654798| 67,787,5|869,155,3 























Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 5, based on averages of the daily result, 


We omit two ciphers (00) in ail cases. 








Auction Sales.—Among other securities the following, not 
ey dealt in at the Board, were recently sold at auction. 
y Messrs, Adrian H. Muller & Son. 


Stocks. 
10 Home Insurance Co..... 212% | 30 Union Gas & Elec. Co. of 
19 People’s Bank........... 228 ee eee 
50 Phenix Ins.Co of B’klyn.17744 | 50 Atlantic Trust Co....... 200 
45 1st Nat. Bank, Sing Sing, 0 Home Insurance Co..... 212 
ie RT TEP ee eee 11 5 Morton Trust Co......... 450 
5 U. 8. Trust Co ......... 1615 5 Produce Exch. Trust Co.130 


st Co 
15 Western National Bank.450 200 Louis. Hend. & 8t.L.Ry., 
21 Utica. Chen. & Sus. Val. wt. $6°56 scrip....... 
RR. Co., guar...... --...1541g| 55 Nat. Broadway Bank....244% 
25 Steel-Tired Wh. Co.,com. 4544 
By Messrs. R. V. Harnett & Co. 
Stocks. 
61 Amer, Whiting & Putty 10 Equitable Life Assur’nce 
ite. OD. incsceecccceciu Sl lot Society of the U. 8....1500 
10 Twelfth Ward Bank..... 124 99 Aguila Rich Co.......... 8 








Banking and Financial. 


Spencer Trask & Co., 
: BANKERS, 
27 & 29 PINE STREET, - 7 - « NEW YORK, 
Transact a general bankine business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in | 
INVESTMENT SECURITIES. 
Members N. Y. Stock Mxchange Branch Office, 67 State St., Albany 


GEORGE BaRO.AY Morrat, ALEXANDER M. WHITE, JB 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No, LNASSAUSTREET, - -° - NEW YORK. 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 





DIVIDEN 
< Books closed. 























buying par, selling 14 premium; New Orleans, bank, $1 09 
premium; commercial, 75c. discount; Chicago, 25c, per 
$1,000 discount; St. Louis, 25c. premium; San Francisoo 
$15c. per $100 premium. ; 


United States Bonds.—Sales of Government bonds at the 


























| ; 
Name of Oompany. | Per | When é Board include $59,500 3s, coup., at 109% to 10937; $2.4 
[Gent.|Payadle| (Days inclusive.) _ | ditto, small bonds, at 10814 to 109; $10,000 8s, reg., at iets 
choetatironds (Steam). ad a raat $13,500 4s, reg., 1925. at 13414 10 1845 ; $4,000 4s, coup., 
jut (quar.).....-.------ June ay 20 TO  -nnnne-s A 14 7Z- 6 4 » 
Chic, & Alton, a. & pf. (extra)} 30 |May 7/Hoiders of rec. May 5 Hr +a Jeeta” ts PB act: % 3 00 of 1907, at 141g to 
Del. & Bound Brook, guar. (qu.)) 2 |May 19/Holders of rec. May 11 we ves ’ p-, at 8: 9 ds, reg., at 112% 
mexican. lst ay ae seoere| this May a5 Apr. 30 to May 28 ara apigeeng ea 2s, _—_ issued, at ty to 104. The fol- 
orth Pennsylvania (quar.)...../ ay ay ay owing are the daily closing quotations; for yearly range 
Phila. Germ. & Norris. (quar.)..| 3 |June 4\May 20 to ......... : ge see 
Bt. Paul & Duluth, ... |} QE RBI ca 2...c-c-n.pececatacnees seventh page following. 
nks, aie 
Bank of New Amsterdam........ | § |July 2/Holders of rec. June 20 | eres | 
Miscellaneous. | ineeress ried 7 a — wey wey | May 
— — sabanecneane cnces | H — rdi-mA 12 a —_ Pm | . 
merican Express............... uly 2|Hoiders of rec. May rar at | * — 
Barney & Smith Car, pref. (qu).| 2 (June 1/May 20 to June 1 | 35? S0-Year, ree ey nna ast goay * pane «tpoagl* Boigle es 
Brooklyn Union Gas............. 3 |June 1/May 15 to May 81 | 3.’i9i8........ reg. |Q. - Feb.|*10919 *10919, 10919 *10914*109 “109 
Cone’d Rubber Tire, pref. (quar.)| 1%/June 1|May 22 to June 1 Sama coup.|Q. - Feb.| 10919! 109%, 109%s| 10929] 109g “109 
Lehigh Coal & Navigation....... | 219|May 28)Holders of rec. May 5 3s, 1918, small.reg.|Q. -Feb.| ......| se-e-| --e-0.| oc 
Niles-Bement-Pond, es. (qu.). | 143)May 21;May 11 to May 21} 38, 1918, small..c’p.|Q. - Feb.|*109 09 | 109 *i09"" +1081, 168i, 
Ohio & Ind. Nat. & Ill. Gas (qu.)| 1 |June 1|May 2l to May 31 ee reg.|Q. -Jam.|"115 | 115%4/*114%|! 114%| 11439) 1147, 
Park Steel, pref. (q D aiebsnwel 1%)June 1/Ma. 21 to June 1 | 49) 1907-2222. up./Q.-Jan.|*115 | 1147%| 1145 *114%/*114i9 “11410 
Shelby Steel Tube, pref. (quar.).| 1%|May 15)Holders of rec. May 9% 48, 1925 ........ reg. -Feb.|*134 | 13459/*13414| 134%9/*1 3% ‘133% 
Welsbach Light (quar.).......-.. | 10 “|June 23 Holders of rec. June 16 | 46° 1995 -----"coup./G. -Feb.|*184_ |*184 "|*184%4|*134 \1ssy|-136% 
pe : 5s, 1904 ........ reg. \Q. - Feb.|*112%9'*112% *11249/*11219| 1127 * 
t Less income tax. { Correction. 5s, 1904 ...... coup. | . ~ Feb. #11219 *112%4/*11 Qlg “Laer ttele ie 


WALL STREET, FRIDAY, MAY 11, 1900.—5 P. M. 

The Money Market and Financial Situation.—There is 
evidence this week that the opening Presidential campaign 
is beginning to have its usual effect in Wall Street. The 
characteristics of the market are not essentially different 
from those which have prevailed for some time past, but 
seem to have increased in force. The almost entire ab- 
sence from the Street or extreme caution of investors, 
the aggressiveness of the speculative element and the wide 
fluctuations in prices can hardly be accounted for by any 
other than a new factor in the situation. The depression 
early in the week was exceptional in its scope and in its 
effect upon high grade securities, many of which usually 
resist such a movement. 

The developments of the week bring little that is new to 
light. The affairs of the Steel & Wire Company are getting 
into more settled condition and the tincertainty in regard to 
the iron and steel industry in general is passing away, as it 
is found that statements which caused a sensation two or 
three weeks ago are more nearly correct than was then su 

d. The foreign exchange market remains unchanged, 
and gold to the amount of $2,855,300 has been exported to 
France, making a total of $6.055,300 during the current 
movement. Money continues in abundant supply at this 
center, and rates are practically unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 214 per cent. To-day’s rates on call were 2 to 
214 per cent. ime commercial paper 334 to 414 per cent. 

e Bank of England weekly statement on Thursday 
showed a decrease in bullion of £12,329 and the percent- 
age of reserve to liabilities was 41°26, against 40°01 last week; 

e discount rate remains unchanged at 4 percent. The 
Bank of France shows an increase of 15,525,000 francs in 
gold and 950.000 francs in silver. 5 

The New York City Clearing-House banks, in their state- 
ment of May 5 showed an increase in the reserve held of 
$3,177,400 and a surplus over the required reserve of 
$15,978,475, against $17,074,275 the previous week. 
















































































1900. Di ’sfr’m| 1899. 1898. 
May 5 . week. May 6. May 7. 
8 g 
Capital........... 72,282,700 Sime dotaens 58,042,700 59,022,700 
Surplus .......... 85,343,190'_......... é 77,386.700| 74,450,40 
Loans & disc’nts.|787,770,000 Inc. 13221400/776,702,800|/571,088,2 
Circulation.......; 21,218, 00 Inc’. 489,800) 13,683,200) 14,598,600 
Het 4 OB...2s0s 869,155,300 Inc .17092800/899,625,400/ 619,616,900 
Specie ............ 165,479,800 Inc.2,010,900) 188,438,700) 159,791,500 
Legal tenders....| 67,787,500 Ino.1,166,5 55,819,600) 49,029,200 
Reserve held..... 233,267,300 Inc .3,177,400| 244,258,300) 208,820,700 
Legal reserve.... 217,288,825 Inc .4,273,200 224,906,350) 164,904,225 
Surplus reserve! 15,978,475 Dec 1.095,800) 19,351,950) 43,916,475 





Nore.—Returns of separate banks appear on page 929. 

Foreign Exchange.—There is no change worthy of note 
in the foreign exchange market. It has continued dull and 
steady, both the offerings and demand being limited. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty day’s sterling, 4 8414@4 8434; demand, 4 88@4 8817; 
cables, 4 883,@4 89; prime commercial, sixty days, 4 84 
48414; documentary commercial. sixty days, 4 8314@4 84%; 
grain for payment, 4 8414@4 842; cotton for payment, 4 8314 
@4 8334; cotton for acceptance, 4 84@4 8417. 

Posted rates of leading bankers follow: 











May 11. Bizty days. Demand. 
Prime bankers’ sterling bills on London.|4 85 @485%|489 @4 89% 
EES 484 @4 Ac. Denenpee 
Documentary commercial................ 4 8319@4 84%) __—s........ 
5 18%@18%9* 515%"25 15%, 


Amsterdam (ullders) benibeie = 40154040 405 
TB. cacccccce 
Frankfortor Bremen (reichmatka) bers! 941!(s@9e% | 951% 95,5 
* Less lig. 
The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $100 per $1,000 premium; Charleston, 








* This is the price bid at the mo: board; no sale was made. 

¢ Prices are quotations in “Unlisted Dep’t” for bonds “when issued,” 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $8,500 Virginia fund. debt 2-3s of 1991 
at 92 to 921¢ and $5,000 Alabama class A at 1105. 

The transactions in railway bonds have been smaller in 
volame than usual. At the Exchange they averaged 
less than $2,000,000 par value per day, in which high- 
grade issues formed an inconspicuous part. There was a 
general tendency to weakness in sympathy with the stock 
market, but the decline, where such has occurred, rarely 
exceeds a fraction of a point. Long Island unified 4s lost 
1 of the 5 points they advanced last week. Union Pacific, 
Colorado & Southern, Illinois Central and Chesapeake & 
Ohio issues were relatively aang The notably active list 
includes Atchison, Baltimore & Ohio, Central Pacific, Nor- 
folk & Western, Northern Pacific, Reading, St. Louis & Iron 
Mountain, St. Louis Southwestern, Union Pacific and 
Wabash bonds. 

Stock and Bond Sales.—The any the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan, 1: 

at ‘eek end. any 1lL— ——Jan.1 to May 1l—, 
, 899 1900. 1899. 


nw 





1 5 , 5 
Government bonds..... $176,300 4,210,760 ‘ 
gorepeates bones. nese Nims | eae Rae 
RR. and misc. bonds.... 10,424,500 16,958,000 281,399,400 433,697,900 
wccccccccccescces 10,637,540 17,252,300 $236,785,360 41, 
Stocks—No. shares...... ° 2 890 . es 168 O08 


470,179,600 $5,117,805.008 88,067,908,400 
EN tes ass OTe gezetilo 
We add the following record of the daily transactions: 




















Week ending ——— Stocks.—— Railroad,dc. State U. 8. 

May 11,1900. Shares. Parvalue. Bonds. Bonds. Bonds. 

tUFdAY......c0006 107,469 | $10,176.800 $017,000... $6,000 

Monday..........0¢ 207 25,470,100 1,693,500 $36,000 48,620 

7 OBAAY...cccesees 16,148 60,807, 2,188,000 9,000 42,520 

Touretay ssvues = auboa700 © aa0u'go0 «L000 soe 
Friday...+.ss0sscsc 590,630 877, Sta bb Seni 1 

Total...... s+ 2,784,890  $250,066,700  $10,424.500 $53,500 $150,540 

The sales on the Boston and Philadelphia Exchanges were: 

Boston ———. = ——Philadelphia.— 

Unlisted Bond Listed Unlis Bona 

y “Naas” stn toG foes MSTOO 9108608 

8,086 48,300 $8,766 17,975 — 155,157 

esday 15.774 123,005 28,287 9.543 147,060 

15.810 +500 $8,201 10.613 212.900 

ursday 9,683 81,146 25,649 9,213 83,620 

da: 7,000 48,000 $1,882 7,682 «241,687 

Total...... Fa 82,852 69,721 967,101 154,508 68,726 968,854 


Railroad and Miscellaneous Stocks.—As noted above, the 
market for stocks was depressed during the early part of 
the week. Prices declined an average of about 4 points, 
all classes of stocks and nearly every issue partici- 
pating in the movement. Pennsylvania, New York Cen- 
tral and North West. each declined 4 points or more. The 
volume of business fluctuated widely, being limited to less 
than 260,000 shares on Monday and increasing to nearl 
700,000 shares on Wednesday, when a reaction set in whic 
continued through Thursday. To-day’s market was de- 
cidedly weak, however, and in many cases the lowest quo- 
tations of the present movement were recorded. 

When at the lowest Long Island had lost 1214 points of 
the advance noted last week, Baltimore & Ohio had de- 
clined 914 points and Metropolitan Street Railway 6 points. 
Aside from these there were no special features on the active 
railway list. 

Miscellaneous stocks followed the tendency of the market, 
but were irregular, and in most cases responded readily to 
the reactionary movement. American Sugar Refining le 
in activity, fluctuated over a range of 6 points and closes 
with a net loss of 3 points. American Steel & Wire recov- 
ered rapidly on the announcement of a change in the man- 
agement, but was weak to-day and closes lower than last 
week, American Tobacco was weak on the annual state- 
ment, which was regarded in some quarters as disappoint- 
ing, and declined over 12 points. Continental Tobacco was 








also weak in sympathy. 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. Ae Range for year 1900. || Range for prevt- 
STOCKS. On basis of ro0-sh’relots|| ous year (1899). 
’ 


ronday, | Tuesday, Thureday,| Friday, PE hl EE AREER HN 
ee ‘way t | May 8 May 10.'| May 11. | N. ¥.8TOOK EXOH. Lowest. | Highest. || Lowest. | Highest. 


—— 
Railroad 
*16) 716: eee 
Hal Hl st “as” os “us” “a eA 
96 8626 ; a 5 one Topeka & 
$s” a 8 76 78 





















1“ 88 

4% 85 
oe a 
4 |*106 

“198 5% 95 eeeces 


ee eeneee 565 58 eeereee 
Sea "10234 : seeceees 


) 193g 121 | 119 
2 2 2 ‘ 
2h 0) 20% aM : 
eeeee @ eeeeeel #4876 “* . 102" i038" 


sida” H65iglei68” i 
eeesee eecsee "Ti 
Sg Ben Fy 


beeeee soeeee 


1 t 
$36 86 | 536 
eeeeee coreee 60 
eeeees soeeee 106 
sence cevcee #37 


eeeee 12 
a “a0M 
5 


“a” $41 
16% 17 6 
#11434 115 Rt ted 


eases seecee 78 
1 


fais 6934) 169 68 
"1446 16 | °15 1 Des & Ft. 
Be 6 "B34 5 be) Dul. & 
se 8 | i 
89 89 >} E | ieee 
19%} *18 Do 
49% 50 | "49% & Terre 
9 95 | *98 & 
sities panabil TINO BERIT cctsae cccaco] . ease nesbhadacert sanese shaaenea ae 
187 157 | 167 15336 155 | 1625¢ 1638 158 | 151 1638 
ofa metnta terse os eeecee seesee| veces coneee —- sescs] eeesse coe xt ya 

*38 87 86% ane 87 H eeevevens 
664 66% Ht 65% 64 6554 $6616 pref. 
MK gt 7% 118% st st} tie l eee 

wa seeeeces 
50 4836 47 47 48 Do 

17 | 916 *15 15% 1556 *15 Kmerns 
9 1th 4 i116 ies 2 16% 17 165 an. O. P. 2t}¢Mar seeeee cease] eens sese 
a “1 *iagaee *eabenid woe re Sine gireree 7 ‘ Apr pretae pth ate rhe 
os” 16°] #15” * ; : al 


#9: 96 L 
2 $ 308” ° esses . e oc cate 


"3 10.) ort sthbas i 
4 Sttecvece 
“3M 4 4 rects... 


"65" seseee| ‘108 °. . . geevecees 


65 8 ~ 
95 (8 

So Sate) co7H6 Bt. P. & 8. A Marie, 
64 67 6 pref. 
"11M 12 11 & Texas .. 


5M 58%) 574 5 , seeeeere 


4 8 4 
*18834 190 (6188 8 . 


see oo 184" aeons : 135" rece iss. eeeeee 


. 
"B18 216 |*818 * 4 /*211 
92% 22%) 92 mI *a18 20% 
sesece "Si *Séec 4 “S3ig | eeeeee * S5ig eeseeee eecesve eeeeeeeeeeees 
BH | Be Bel Be Ba Bl i Bod BE ras 
75% 75%) 2656 14%, 758 7 | 73 isan 


OO0eee ceeeeel seseee POOCOe Soenee] senses seeeee| Seeeee CHE Ee POOR Cereeeeees|  eeneeeeseones 


3" as 43" ee seoeee oe eeesee senses whee oe seeee eneeroecesas 

88 88 *88 ong” 33 3 eeetesee He = , 

60 64 6756 67 57 seeeeeee 

18356 18434) 13294 180 180g 181344 eeeee ee 

7 84] oF 7 M wt Bt a 

2534 2 25 * eeeeee seselesecee ceee 
55 681 *55 be ne aens *38 58% 50” 68 Mar SUl]...ce: secsfescece cove 
* Bid and asked prices ; no sales were made on this day. § Less than 100 shares. 


_ OUTSIDE SECURITIES (GivzN aT Foor oF 7 CONSEOUTIVE PAGHS).—S7REET RAILWAYS, &e, 

















Street Railways. Bid. , Ask. Street Railways. Bid, wore Rallways. Bid, | Ask. 
° Ghrist’p’r & 10th St-Stock| 17 ‘estohest lst 60°43..J&3|8100 |111 
Biseck St & Ful F—Stock.| 88 | 86 Cree RT a Gs Seo Btoak| mesons B YN. P 
ist mort 4s 1950...J&J 9834/1004/| Dry DE B & Bat—Stook..| 100 Atlan. Ave.,5e 1909. Aa0 
Bway & 7th A +} 985 |....0.)| Ist gold Ss 1982...J&D/§116 Con 5s g 1981..... A&0) 
ist mor: 5s 1904...J&D|$104 |105 Scrip 6s 1014......F&A/ 97 Impt 58—See Stock Exojh list. 





Sd mor 5s 1914....J&J| 110 |112 mignth Avenuesicox... 895 B. B. &W.E. 5s 1988.Aa0 
B 9 list. ip Ge 1914.....ee0000) 105 Brookl: —-Btook rt 
x Sur lst 5ega.1994/9115 |117 || 494 Gr St Fer—Stook...| 895 

Ouuteal Grosse ae B70 (300 || Seeman d0 1010. Mae iis |i 

lst M 65 1922.....M&Ni2195 |130 84 income 6s 1915.3&3 08 


107 
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F 932 THE CHRONICLE.—STOCK PRICES (2 pages) Paaz 2. [Vou, LXx, 
for 1 . Range for 
STOOKS—HIGHEST AND LOWEST SALE PRIOES. oneiate opine ae > revan'retotl| I ae 
eek. a 
»| Mt Wednesda; year (1899) 
“nay 6."| May? | “Mays” |" Moy o.”| May 10” | Moy 11: |.¥- ¥. STOCK EXCH. | shares| Lowest | Highest, || Lowest. | Highen 
352 88 | 5a 68 | soa 68 | 5214 526] 53 68 | 85S 80 |Pittsh. Cin Chie BBL.) -...-. $8 Apr 99] 80%6Jan || 48 May) 98 = 
“[ea tem] 18% 8%] itm 18%] it Ins] 120 Iz] 17 17%| Pending, votingtz.ctts..| 7,880 17 Mar 13] SiieApr il IBiqDee| a5 Sa8 
18% 1 18 18 | 17% 18 | 17% 17%] 17% 1 17, 17%) Reed z Oefs..| W880! 17 Mar 18] SlisApr 4] 1 
30% 81"| 80% $0 | oo sort 8° Seu] 2766 S00] s6° Soil sdpret vounetr ctfe. | 7,040] 96 Jan 9 rr -6|| B8Dec| Sean 
oat SS se sotl ess so” Bt °* *55 60 |Rio Western......| css.) 48i¢Jan 27) 60 Mar 8 an] 44 Noy 
seenee -ssves] suas aces | 958 80°| 955 "| 755 80) | 255 OO. 43x4Jan 27] 80 af|| Sp43an| 44 Nov 
srggre **"g.| 19616 88%) 986% 98 | "82 OR “OM one $5 6 1Qt.J.&G. Isl. vot. tr. ots 150 DeMay 10 4 an ‘ abigzine writes D 
..-. 40 | °80 40/938 46 |S Do 1st pref 43 Mar 61 ¢ 8] S8ieMay| 55" sen 
tees tS ee lon lst. Les. Fr vot treet | isi86 o “Sen 94] 19”*Mer os By4Dec| 1asereg 
bq orl 907 zo] °67 70 Do ist pref.| 250] 68 Jan 25 80|| 64 May| 75i¢Jan 
Wat sa] ss gs | 89% 33 | Do sa prot | 880] Sz4lan 5] $8 Mar 80|| SBi4Dec| defstun 
Tie Ting ei 18 | It” 11 |et Lous Southwestern...| 800] OigJan 9] 184 Mer 26 ian | 1 
BI 6h (gine tess) 87 | 7968] seietan 10] sekane tel! 27 en | dohang 
GB GB | HBB sessns| vssces ssese Re ee e tt a Stier 18 ie Jas lige ang 
S5i4| * 8855 GoM BEM) Tore isntlGouthern, roting to. etfs;,| 14700] 11° an, Loy Mar 37|| 10 May| 14%0e0 
BBst Gab Gan Sos 5854 6 0 vot. tr. etfs | 28,340] 51%Jan 8] 6lsgMar 27/| 40%Jan| 5 
£ | i : % ove i 1736 17 Pacific... | 16,18 ‘an 10) 91 Apr 17/| 19 Deo} 36 Mar 
eee ee | tae ee Pee teu eter Oe Lae OOM Toy OM mcledo h Obio Canitrairr,.| vtecr|ccescee el ao elas ate 
eceee seeee eveeee evecer eecece eecece DY tees! iaceneceqenpe exams 85 jan | 45 4 
ME5 ences] 45 eecee] 945 cecee,] 4B leeces| 45 cecees] 45 cceeeed Do i ‘|| $5 Jan] 45 D 
pe I ae Ladle 5+ + a lll eld Abadi op pega bes: ‘wdrreg Sl se sear ‘Slise ae ielaas 3am M41 re 
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Internat Bliver—See Stk. | Bxeh.| list. Mig G0... 0] 660 |750 sanees 
Do do pret.) 40 | 50 of NJ..100) 5423 [544 tenes 
Do do bonds.|§ 96 | 99 || Stand *4 Cable. 190 {191 teens 
Tron Bteamboat.......100 “yee 4 COM. 50000 4 33 ge 
John B Stetaon—Com eka tton Oli., .50/t 5 i “Jesse 
te gene 0} 1175/1306 pase ae to 85 |40"° 
Pi & Burnham. 1( Hed sth gracseescccs ae 11 116 
Sf0rTOd sss e4.55 : Stat Lal H tree 107 ovsees 
Do pret.—Bee still ig amiWii0o| 80/68" 
owin gs pecenanaseg 1 1be 
Bt bocce eccscessre| 108" [107 
Ooai Gs 1 ai ap 
ies sf Fnaide Ocal: i) a 1 
1f @ * Fas 08 330 46" 
ont Som 8 a8 | of 
P Oar lst 6e'42) Trow -New.100| 60 | 60 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Bao Record. _ 

































































































































r mtum Prices. 
cy” Share Prices—Not Per Ce ACTIVE STOCKS. of th the| Range of Sales in 1900, 
Saturday,| Monday, | Tuesday, | Wednesday) Thursday,| Friday, unlisted siemens 
May 5. "| May 7. May 8. ay 9. May 10. | May 11. 1 Indicates - Shares| Lowest. Highest 
5 5% 5%] 6% 6%] 5% _5%lAmerican Rellwayee se, (Phila.) 5 paid] 8,883 6 
5 5 5 4| American WAYS. ccccscece P. ar. 
oon”? sane oaanee aes” aaase 948” BABig nao 248” 248” 248% 248% ton & AlDANY....ce-+eseel iton)....100 18/388 Mar. 15/246 Feb. 
14S 144 | 14836 143%] 144 144 | 14836 144 | 143 14B}g/*14956 144 ton Hlevated, full paid.. “ ....100 24A/¢96 Jan. 25/1453 Apr. 23 
Q42 B42 [9248 244 [B42 244 | B42 B42 | B42 242 “as 244 EU. cabecacssese _ 100 
198 198 | 198 193 | 198 198 193 193 198 108 198 eng bg csp we 1 
185 18634) 18536 19554) 1233¢ 124%) 12314 184 ist i +e 1354 + id Chic. Burl. & Focccvccce vi 
*1823¢ . 184 — 188 184 | 183 184 | 18 184 Chic, Junc. & in. stock Yan. * 12/1 
sevees ceceee| BEG 18446 184 18436 ise 194 Preferred ...ese-sseee- od 2)1 
30 80 *30 81 29 80 (Choctaw Oklahoma & Guit!: (Phila.).. 11 A 
40) 0649 *40 4t *40 +t BON 30% Mts. ITOD,.sceceseseeers 50 8934 May 11 J 
({*182 188 | 188 188 | 181 1828 | 181 ge ow, Ota. cssnsssee-n(BOBHOD) «+100 Osj110 Jan. 24/188 Apr, 38 
27%| 26% 26%) 26% 27 26% 66% Lesion lley.....csee-sseee (PHI) «444 50] 5,672] 23% Jan. 11| 293¢ Apr. 9 
*24%q 26 26 25 4% 25 "246 046 Masenebusetts. Blectric Cos. ( ston). ..+100 15 Jan. 4] 2 Feb. 
7% #68678 79 #8678 78 £47 7814 79%) 78 80 Preferred. ..cesssssseessoee eee + 428; 75 Jan. 2] 79% Feb. 15 
1834 1834) 1334 He 18% 18%) 138 18 *18 18%} *13 1844) Mexican Central....sse.sseee eo -10 885) 1034 Jan. 18) 1436 Mar. 19 
oconde -evseo! “Oe. Ol 88 88%4| 8334 88}4) 8S8ig 88%) *8S  8534|/Northern Central....se-.s00e Balt.) sees 50 96; 88 May 8/100 Jan. 29 
é *57%¢ S756) 5 5744) S5k— 56 56 56%) 56 56%/| Northern Pacific .. (Phila.)....100} 2,625] 503g Jan. 11] 32% Apr. ¢ 
*7554 '25%4| *76%5 75%) 7 753q| ©7384 74 | *78% 74 | *78%G 74 erred.. 6 4000100 13) 7334 Jan. 11) 77% Apr. 12 
208 208 | 208 208 |*208 209 | 208 208 | 208 208 |*....< 208 |Old Colony.. 20/202 Jan. 13/209% May 1 
66% 6734) 3855 6%) 65% €6%| 654 65%) 65%¢ 65% 65\¢ 65%|Pennsyivania....... 5,674) 6436 Jan. 18) 7134 Apr. 5 
86 86696 O54 055) O54 O54) P56 96 0646 96%) 9656 * Philadelphia Tractio’ 96 Jan. 2] 99 Feb. 6 
9% 2% 8% ve 8 r) b 811-16 8% 846 '%| Reading Company... 5,64 834 Jan. 10/10 9-16Apr. 5 
291-16 8-16 25% 29 a 279-16 28 | 27% 2834) 87% Pry, 1st preferred... 800/84 9-16Jan.10| 89% Apr, § 
16 15%; 15 153g} 144 15 | 14 141-16) 14 14 14 144} 2d preferred....... 50} 2,60 Jan. 10} 1 pr. 6 
*55 56 55 55 54 5434) G2% SSig) SBg 54 5246 54 |Union Pacific. cesceasegeassea( BORYOD)04 $100 93 44% Jan. 9) 605¢Apr. 4 
74% 74%| 74% 74%) 7456 74%) 72% 73 %3 78%| 7334 7444) Preferred..... 0 . 72% Mar 8| 78 Apr. 4 
87 87% B00 86%) 36% 3 85% 36 8614 86%) 36 3654) Union pissy Siz paid. (Phila.).... 50| 9,025) 835% May 9) 4094 Mar. 81 
18% 18%) 18 18%| 18 18%) 17 1 17g 17%) 1746 1756)United Ry & Hlec. Co.....06 (Balt.) .... 50 »2028) 1536 Jan. 8] 19 . 90 
eeeees .eeeee| eeeeee seesee 874 87%; 3 8744) 87 374 *37 374g) Preferred ....ccseceverevece ba! 50 4 Jan. 9 873g May 8 
ig 93%) 98 9854) °98 93 92 «992% 02 98 | *82 83 | West End Strect...sscesssess(BOston).... 50 235) 92 Jan. 5] vase . 9 
874 874| 87 87 | 86% 87%] 87% 87M! 87 S74|Amalga ried Copnert (Benen)....100| 1,587| 81% Jan. $| 97% Apr. 8 
? gama poert TD) soe Tr. 
A ee ted 87% 25 26 | *24 25 | *84 25 | *84 # $=&5 |Amer. Agricul. Chemical. “ voce 21% May 1) #5 = ‘6 
74 «74% 70% Tas 14 #75 | 9°78 74 | 73 7 | 7 78 | Preferred.......cseerees “s 847| 72 May 11] 80% Mar. 91 
2 2 2 2 2 2 a 2 2 2 |American Alkali (Phila.).... 50 8,625) 2 Mar. 8 Jan. 19 
% 3G] -cecce seccee] sc00ce seccce| -secee -+0000] secsee sevece ¥ 56 erred, $10 paid ....600 Mar. 7} i3Jan. 8 
816 816 | 814 817% 814 816 | 814 3815 | 818 315 | 81C 81% | American Bell Telephone.. “(Bogton)....100 8 99 Mar. 7/849 Feb. 5 
11894 1! 484) L119 Liddy) 1083g 112% 108% 11894) 1103¢ 11846) 100 1115¢)American Sugar Refining T ose 46,553) 9544 Mar. 9/187}¢ Jan. 4 
118 118 | 118 11% | 118 112 | 118 112 | 112 1lwsg) 111% 112 Preferred F...0+.ssseerss 07 Mar. 2/118 Jan. 10 
4% 4% 4% = 4% 4% 4% 4 4% 45 4% 436 434) Asphalt Coof Am merica.....e (phiia” Sata 16,729) 43¢May 8 14% Feb. 5 
290 2090 | 285 295 | 287 295 | 200 294 | 204 295 | 300 291 |Boston & Montana........00( ton)... 85 506/251 Jan. 18/880 apr. 8 
%69 70 67 68 sseeee 68 68 66 65 66 [Butte & Boston ...csceccsees na! sees +4 1,885) 42 Jan. 2%] 853g Apr. 8 
950 753 |°751 768 | 758 7538 | 753 755 | 755 755 | 755 753 |Calumet & Hecla.....s--se0e 4 53\725 Mar. 7/770 Feb. 16 
1 18% 18%) 1836 1854) 15 18%) 17% 18%) 173 18 |C paid ..(Phila.) .... 30 18,041] 1736 May 11) 2 Feb. 
6644) SSig 56%) SiS 55 r+ 1 565g 5646 Balt.) ....100 ° 0 Mar. 5} 6 Feb. 91 
“4 4414) 4856 48%) 43 4454) 42 48% M).+.-100) 1,810) 403g Jan. 16) 51 4 
200 101%} 100 100 | 10 100%| 100 101% 101 105% 104 10446 id o++-100 4 990% Jan. 2/123 
40% 8 83 38%; 38 89 80% 88 S¥44/ Fed s seeel00| 9,670) 88 May 9) 57% Feb. 6 
51 351%) 151 Bis) 50% SC34) 50 FO | reccce sovees - (Phila) .... 50 811) 438 Jan. 2] S18 May 7 
8% 8% 1% vb. os. | as 108 7%) Marad 2,155) 634 Mar. 8) 13 Jan. 28 
1083 108 | 108 108 | 108 103 | 102% 102%) 10 102%/*10234 103 |New Eng. Uotton Yarn, pref.(Boston)....100 405)100 Feb, 6/1031 Mar. 87 
#180 183 | ..ccce csecee|® sence 138 | 183 13856) 182 182 _ as New England Telephone... ooee100 14/180 Mar. 8/140 Jan. 8 
1 1 17 17 17 17%) 17 17 17 17% Oid Dominion Co) 47 ” esos 25 +780} 14 Mar.14) 24% Apr. 4 
856 8%. 4% 4, 85 8 84 8 13 . Philadelphia Biec. #6 paid (Phila.)..+++00 25,094 May 1! Jan. 
118% 119%; 114 115 | 11436 11454) 118 113 | 118% 11984) 11334 1185 eee f = rovemen: cose 50) 2,966)81119{May 8/16034 Jan. 11 
*18 19%| 18 19%] 18 18 173 1736) 175 17%) *17 18 | Uni ceigieainanens. 3 25 565) 16% » 1] 26 Jan. 
sovaah wounedl, OS 45% 44% 45 | 439% 44%) 4935 4¢ | 48 = 48 Welsvach magne seose (Phila.).... 5] 2,880] 40 Jan. 6] 50 Mar. 27 
coadét coanselestiod soeee cesses] -secce seveee] 45 45 | *44 45 |Westingh. & Mfg...( Devoe 50 40 Jan. 1+} 48% Apr. 35 
1 ccccee| 68 $3 *6L 63 | 61 soo.) 68 68 | 62 68 soseesesecececees  “§ eevee SU 81) 6t Jan. 6 ¥ 
© 14 an‘ asked prices | no sale wa |made. a 98 1.16/28 11-16 bS8 11-16 15-168 t $50 paid in.| $Ex rights. 
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Investment and Railroad Intelligence. 


sectarian eae AAA RAN an 











RAILROAD EARNINGS. 


The following table shows the = earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 







































Latest Gross Earnings. | Jan. 1 to Latest Date. | | Latest Gross Karnings. | Jan. 1 to Latest Date. 
ROADS. ROADS. JS l | 
Ourrent | Previous| Ourrent | Previous Ourrent | Previous| Ourrent 
Wesker Me} Year. | Year. Year. Year. | ‘Weekor xl Year | Year. | Fear. Year. 
oe] ae eae s | 8 8 * 
51,623) Long IslandRR.|April...... 314,064; 315,092) 1,064,227} 1,024,067 
580,415 || ane *s.5 stem April...... 333,897; 330,096) 1,075,308) 1,052,185 
197,108 | | Los ag ‘erm.. |April seckns 10,519 8,998 7,690) 30,794 
| Louis. -& 8t.L) lstwk May 36,053 29,619 672,958 543,954 
ions 517,847 || Lou. H. & St. L..|4thwkApr. 1876 3,514 202,606; 171,780 








% 14, 
aeenk 240,508 | | Louis. & Nashv.|4thwkApr.| 639,305 574,696) 9,153,663) 7,565,229 
Babe 225,592 | | Macon & Birm..|April...... 6,081 3,909) 26,821 19,918 
665,379 | | Manistique.... |April...... 8,907 35,873 639 
565,797 || {Mexican Cent.|lstwk May; 323,175 78,765; 6,197,383) 5,114,436 
32,80 exicanInter’l.|Maroh.....; 503,482 364,455) 1,166,931 
9,549,90 Mex. National.|lstwk May; 153,807 31,173) 2,784,434) 2,859,777 
177,748 ex. Northern.|January..| 60,207 613 60,207 83,613 
exican Ry...\WkApr.21| 97,300 3,300) 1,457,200) 1,447,200 




















cece 113,63 9 
155,05 exican 8o.....,\3dwkApr.| 17,800 L'7,068 ayes 1) 242,481 





3 
7 
ret 88 Midland Term’! 


mber.| 62,553 32,908 
Minne’p. &8t.L.|lstwk May} 46,903) 48,193) 866,761; 820,965 








































































































































































































































































































































































































































































0,908 4 
voes---.| | M.St.P.&8.8t.M/4thwkApr.| 136,025] 100.033) 1,546,281! 1,126,282 
8,981,078 || Mo.Kan.&Tex.|1stwk May! 189,010} 168,955) 3,948,303| 3,704,680 
2,211,613 ||Mo.Pac.&Ir’nM|lstwkMay| 455,000, 436, 9,598,032) 8,666,535 
5,584|| Oentral Br’ch.|lstwk May 8, 16,000} 407,518] 368,954 
146,393 “ere lstwk May} 473,000} 452,000| 10,005, 9,035,489 
1,312,867 | | Mob.Jac.& K. O,|Mare 1,969 5,97 98,315 13,938 
i ==> 169,427 || Mobile & Ohio..|A ?,700| ¢366,773|¢1,957,834\e 1, 2 
° wkApr 1,401,717 | | Mont.&Mex Q@’f ,867| 96,71 439,515 408, 
.| lstwk May 8,461,933 | | Nash.Ch.& 8t.L. 159! 476,619) 2,218,801) 1,915,057 
Nevada Central 432 1,67: 119 
5,552||N. ¥.C.&H. R. 253,361|3,750,245|16,854,643/15,017,837 
1,871,967 || N. Y. Ont. & 71,813) 78,408) 1,547,908] 1,487, 
7,589 || N.Y. Susq. & W. 211,56 03,87 3,277 73 
207,756 | | Norfolk & West. 256, 234,169 5,353| 3,948,347 
8,485,446 | | North’n Central 624,710| 54 1,834,125] 1,509, 
915 | | North’n Pacific. 677,632| 589,221) 8,659, 7,308,883 
19,675 || Ohio River...... 5,08. 19, 78,244) 298,699 
3,675,542 || Oreg. Sh. Line...|March.....| 681,104) 573,328| 1,884,409] 1,576,735 
9,640,920 | | Pac. Coast Co... -| 327,504) 352,521} 720,840) 684,916 
1,581,780 | | Pacific Mail..... 275,591) 308,624) 936,477] 930,479 
1,993,832 || Pennsylvania. .|March. 7,014,932/5,820,932|19,592,537|15,701,937 
1,054,255 || Pere uette 179,770| 173,023) 2,405,944) 2,181,487 
12,254,240 | | Peo. Dec. & Ev. 17,182} 15,2 326,984) 266,865 
8,673,832 || Phila. & Erie... J 7,26 718,818} 523,402 
379,336| |" & Read.. 191,412|1,879,643| 6,200,166] 5,244, 
, Coal & Ir, Co.|March 3,604/1,851,9 5,640,060] 6,1 
4,705,235 || Tot.both Co's. ),016|3,730,909/11,840,226/11,411,195 
2,316,400 | | Phil. Wilm. & B.|March 7 3,107) 2,512,763| 2,179,163 
334,160 | Pitts.C.0.4&8t.L : ,094/1,346,737| 4,809,976) 4,007,039 
patie « *489,460 | | Pitts, Bes.&L.E. 49,380) 11,232) 481,704) 282,614 
| 1,275,247 | | Pitt. Ch.&Y'ny. 13,411 8,361 29,729 16,892 
chceee 742 || Pitts.Lisb &Wn 5,047 8,401 19,28 15,291 
4,381,181 | | Pitts. Sha.& No A ROG} .. ocas-ncs 44, 
587,100) | Pitts. & West’n. 53,498} 41,607; 621,314) 543,773 
576,380|, Pitts.Cl.&Tol. 1,511| 20,030) 9371, 960 
Hicinbe 55,974|| Pitts. Pa. & F. .| 14,534) 9,159) 108,440) 112,068 
882,347|| Total system. 99, 70,796| 1,153,15 51,654 
47,242 || Rich.Fr’ksb& P.| Marc 79,252; 73,180! (229,923) 193.93 
aidkesl ; sesame || Rio Grande Jct.|February . 30,900; 18,469) 66,738 43,731 
48,108 || Rio GrandeSo../4thwkApr.| 11,353) 11,470| 164031] 146, 
185,473 | Rio Gr’de West. sewsere. 138,300; 95,300) 1,423,807| 1,015,§ 
8,021,749) Bt. Jos. & Gr. I. lstwkMay| 20,895) 24,590! °446,788 410,695 
| 164, || St. en’et&So 
618,495 StL. Van.&T-H. 
ee a || St an n. 
566,286 \St-L, Southwest 
7,471,138 | | St. Paul & Dul.. 
4,055 | |San. Ant. &A.P. 
132/806) 8 Fe Pres 4 Ph.|4 
| 6 e 
30,316 | | Sav. Fla.& West. 584 
soeais atte See u 
rs. O. 
16H |e eae oy 
elesee 2| | 50, ® , ° 
546,488 || So. PacificCo.b. 5,2 4,727,895) 14,756,684) 13,052,904 
385,057|| Cent. Pacific..|March.....|1,444,794|1,299,124| 3,879,769] 3,485,446 
bites 297,132|| Gal.Har.@8.A)March.....; 534, 979) 1,516,385) 1,299,523 
29,035|, Louis’a. West. 4 ds 4,05 379,875 
6,548,449|| Morgan’sL&T 1,672,715) 1,764,290 
.650,803|| N.Y.T. & Mex. ] 5 
254,898|| Tex.&N.Orl. 498,226] 474639 
S0.Pac. of Cal. 4,190,670| 3,388,447 
soe OaieGs| °6061Ge|| Eo rceAt “soraia| | Liesee 
’ A -£ ac.0IN, * e! 
Ls ,060| §96,855/| Southern Ry.... 10,361,984] 8,889,984 
bidée 8,388,566| 6,804,188 | | StonyCl. &C.Mt.|Feb 4 ¥ ¥ 
ieuesa 86, 87,547 | | Terre H. & Ind. .|April 581,482) 443,272 
39,593 -----e«. || TerreH. & Peor. 155,271 119,026 
1,510,5 48,045| Texas Central.. 2| 107,275 91,016 
. 874,405, 817,373) | Texas & Pacific. 2,904,078] 2,671,426 
tee cea 10,776,991| 9,131,956) | Tex.8.V.& N.W. April 910 34,080 18,550 
9,9 50,400/ | Tol.&OhioCent.|latwk May| 50,822) 33,510 02} 591,081 
298,627, 254,779' |Tol. P. & West...\4thwkApr.| 20904! 20,073) 339,989! 302,011 
1,262,890) 1,297,868 Tol.S8t.L.&K.C.|lstwkMay| 29,252 176| 608,620! 635,512 
1,274,000] 1,212,080, | Union Pao, RR..|March..... 1,869,423/1,652,092) 5,127,714) 4,395,418 
742,123) 685,430, |Wabash........ lstwkMay| 277,298} 256,061) 5,466,180 4,796,125 
a ee 25,490 17,373 || W.J’rsey &Sea’e|March.:...| 216,110) 204,710; '560,564| °479,564 
lstwk May, 268,630) 212,668 | | W.V.Cen. & Pitt.|Mareh..... 118,493} 112,520) 385,130| 287,089 
4thwkApr., 1 1,811,840] 1,499,663|| WesternofAla..|March.....| 65,168} 59,144, 205,328] 168.541 
4thwkApr. | 583,257/ 468,250 || West.N.Y. & Pa. athwk Apr. 79,300} 81,700) 1,072,492) 1,031.819 
aoe Rea | 122,229 96,241 || Wheel. & L. Erie|latwkMay| 35,767) 32,692 672,014 261 
78,612 73,350 | Clev. 0. &80.. lstwk May 12,492; 272,086 x 


14,057 2 

489,859, 483,156) tal........\lstwk May; 49,824 45,184) 941,907 742,593 
361,251| 274,429 || WisconsinCent, lstwk May) 103,581) 96,974) 1,707,036) 1,644,020 
ay 156,032; 157,677) | Wrightsv.&T’n.| February . | 14,170) 9,157, 29,298 16,851 
‘ 5,869,854) 4,745,320 | Yazoo&Mias. V. —_ Satie | $05,793) 325,905 1,636,459) 1,493,823 
466) 4,380,657 | | YorkSouthern..|March..... 7,830 6,444! 19,639 15,822 

ata 46,027 || 

l] | 
Figures for March and April are for the railroad only. { Mexican currency. § Covers results ot Hines dieotiy opdte ted east of Pitts! . 
Includes Ghasapeake & Onio 80’ western, Ohio valley and Chi and Texas ‘or both years. Results on Yazoo Branch excluded in Tso8. 


t 
> Does not include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system 
¢ Results on Montgomery Division are included in 1900, but not for 1899. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

Only 35 roads have as yet reported for the first week 
of May and these show 9°03 per cent increase in the aggre- 
gate over the same week last year. 




















lst week of May. 1900. 1899. Inerease. | Decrease. 
. e 
DOP cocccececesccces 36,336 33,539 — 2,203 
& Ohio ith west. 126,321 118,304 8,017 Sess suee 
Buffalo Roch. & Fittsb’g 116,559 75,828 40,781 BSE ES 
ateeetad feos 000 38 67.000 ship onan 
& East. Illinois. 7,700 82,800 4,900 Pi AES 
Chic. Great Western..... 112,788 103,586 9,202 ae 
(nicago Milw. & 8t. Pau! 1,554 9,884 Sha = 28,330 
. Lorain & Wheel’g. 4,092 30,04 14, 9 Bseecapaire 
& Rio Grande.. 188,500 172,700 15,800 wobsuied 
Evansv. & Indiana) 6,044 6,01 28 
areee. & Terre te. 21,190 22,696 segeccbe 1,506 
venn Se bilge =m 9,899 58.334 31,565 
favors’ & Gt 51,359 58,731 ebbeewee 7,372 
33,366 32,700 ones win 
| phn & yy 18,041 10,826 3,115 pide ta 
Louisv. Evans. & 8t. Re 35,053 29,619 6, eevee sve 
ee a  heidkome 175) 278,765 44,410 bbubsdig 
N TR 158.807; 131,173 22,634 ne 
Minneapolis & St. Louis 46,903 48,193 on-oseus 1,290 
Mo. Kansas & Texas.... 189,010) 168,955 20,055; —s.....-- és 
Mo. Pacific & [ron Mt... 455,000 6,000 9,000; .... ae 
eons 8,000 16,000 2,000 
H. Y. Ontario & Western 71,313 78,408 Sbécegen 7,095 
& Western...... 256,65 234,169 22,483; =... -- oe 
Dec. & Evansv. 17,182 15,204 1,978 ces a4 
Bess. & L. Erie.. 9.380 11,232 38,148 ab 
St. Joseph & Gd. Island 20,895 24,590 bSé0 3,695 
Louis Southwestern 93,9 $0,700 on eee 
& Pacific .........| 123, 113,841 10,132 Wikbvows 
Toledo & Ohio Cen 50,822 33,510 17,312 3 is3y 
Tol. 8t. L. & Kan. City .. 29,252 36,176} = ..20.-0- 6,924 
Wabash..........20-...-..| 277,298} 256,061 21,237 dbtic’ nab 
Wheeling & Lake Erie.. 35,767 32,692 3,075 $06 .dus 
Clevel’d Canton & Bo. 14 057 12,492 1,565 bbvekeee 
Central.....-. 103,581 96,9 COT). © <ccovees 
Total (35 roads) .......| 4,550,669) 4,173,739 435,315 58,415 
Met increase (9°03 9.6... -wec-ee-)  -n=s -- 376,930] ..-00--0. 











“For the fourth week of April our final statement covers 
68 roads, and shows 12°11 per cent increase in the aggregate 
over the same week last year. 
































4th week of April. 1900. 1899. Inerease. | Decrease. 
$ 
rep’d (27r’ds) 4.145.252 8,701, 206 461,503 17,457 
pg southern 38,28 38,620; ..... bp 33 
Logg y Hoy Pretty 46, 604 F 5,364 
Suri. Ved 93,821 91,837 6,984 
aos a oes 118,527 107,977 0,550 
849,291; 272,744 76,547 . 
hic. foa'pl eerie & , ay 106.150 90,001 16,149 renee 
ory % 30.324 31,898 Seite a 1,574 
Pe Be. 438,820) 326,058 112,762 Seeocvec 
57,440 47,500 9,940 éeurvees 
ys sy ess 15,423 12,870 2,553 pene ae 
7 35,074 30,879 4,195 dblébinn 
abama..... 22,315 19,068 3,247 eccoccee 
TTFUBK. nnonnsan 498,545, 459,283] 39,262) ........ 
95, cab: ps 17, 436 
100,174 12,742 
26,096 12,135 
5,280 igewts- 
41,877 4,079 
18,514 1,362 
74,69 609 
382,041 76,629 
100,053 97 
238,463 14,322 
674,L00 x 
re 
589,221 88,411 
173,023 6,747 esecones 
70,796 28,747 AES SEA 
11,470 cane “aaa 17 
5, 43,00° Scene 
175,836 8,645 oe 
128,900 see 2,700 
18,260 2,547 eenoceees 
6,662 991 slab adrina 
617,738 50,841 
’ 784 
188,023 1,687 
9 20,073 881 
/ 48,942 
West Ni N. Y. & Penn....... 79,300 81,700 
Total (68 roads) -. 10,979,883) 9,793,390) 1,253,773 
Net increase ‘12°11 ». ©. -deosse eoce-ene! 1,196,493 








Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 


reported this week. 
3s Earnings.— ——Net a 
Ourrent Ourrent Previous 

Year. Year. Year. Year. 
Austin 4 Nortw’n bMar. 11979 9,746 aet.8065 det.2,237 
jan 1 to Mar. 31.... 35,574 30,909 def.11,633 def.6,582 | treated 
Balt. « Onnb Dp iak 2,903,875 2,424,861 891,288 587,655 
Jan. 1 to A JADE.  2,908.875 8,981,078 3,867,290 1,787,016 
July 1 to hee: 30 *""98'519,746 23,860,597 10,113,677 5,654,751 
Balt, & Ohio 8. W.b.Apr. 565,518 541,131 134,007 141,631 
Jan. 1 to Apr. end 506 2,093,309 631,301 554,960 
July } dane 30... 6,042,327 5,789,147 1,836,596 1,561.678 
Boston & Maine 

Ton. lto Mar. 81... 4,893,412 4,286,207 1,253,739 1,189,308 
Burl.Ced. B.4&No.a Mar. 428,269 386,218 159,908 127,177 
Jam. 110 Mar. 81.... 1,189,920 1,095,887 872,779 349,82 
Pacific.b... Mar. 1.444, 794 1 299,124 487,760 489,604 
jan. 10 Mar. 81.... 3.679,769 3,486,446 1,068,281 1,089,925 
July 1 to Mar. 31... 13°079, 495 12,048,242 6,435,544 4,428,647 











—Gross Bornings.- - - —Net Fa = 
Ourrent Previous Ourrent — 
ear. ear. 
Pear Loui M 344, 937 oe =. 
a. Ind. nis.a Mar. 289,843 120,061 
Jan. 1to Mar. 31.... 964, ‘620 761,140 314,672 198° <tr 
July 1 te Mar. 31.... 3,115,777 2,544,438 1,182,356 780, 814 
Chic. Ter. Transt..b, ar. 100,634 97,874 56,230 62,040 
Jan. 1 to Mar. : 292,847 280/501 168,964 175,808 
July 1 to Mar. 3 912,950 884,366 542,558 44,072 
Colorado Midland..Mar. 197, re4 *102,143 66,294 pe 543 
Jan. 1to Mar. 31... 579.642 341,276 175,97 15/405 
July 1 to Mar. 31.... 1,669,598 1,217,055 491,483 196,666 
Elgin Joliet & E.a.. Mar. 166,24 60,2 75,171 67,089 
Jan. 1 to Mar. S ne 509,221 444,910 22',701 192;380 
July 1 to Mar. 31... 1,440,690 1,257,224 683,028  520'542 
Evans. & Indianap. Mar. 29,758 28,996 8,213 9,499 
Jan. 1to Mar. 31.... 79,872 1,31 24,699 27.802 
July 1 to Mar. 31.... 278, 127 262,441 107,808 99,299 
Evans. & T. H...... Mar. 122,860 109,068 53,089 44,589 
Jan. 1to Mar. 31.... 348,049 300,985 160,249 134/496 
July 1 to Mar. 31.... 1,098,714 959,276 4,078 444,799 
Ga. & Alabama.e..Mar. 119,230 111,350 33,50 2 
Jan. 1to Mar. 31.... 366,065 304,843 120314 se778 
July 1 to Mar. 31.... 1 63, a 991,138 367,784 258,407 
Illinois Central.»...Mar. 2,875,7 2,442,207 910.027 868,370 
Jan. 1 to Mar. Ce 8,422, 330 7,018,579 2,851,820 2.414.192 
July 1 to Mar. 31.... 24,603,503 21,418,134 8,373,997 6,857,713 
Kan. C. Mem. & B.a. Mar. Ley 756 127,344 42,914 33,527 
Jan. 1 to Mar. 31.... 788 _ 371,662 150,117 111/264 
July 1to Mar. 31.... 1 2927609 1,080,066 423,838 2987312 
Maphaitan Ry— 
Jan. 1 to Mar. 31.... 2,401,176 2,342,714 1,079,582 1,014,591 
Long Island RK.bh— 
Jan. 1to Mar. 31..... 750,163 708,975 35,957 1,128 
Mexican Nationa! .. Mar. 725,185 618,°27 ©344,164 ¢313,640 
Jan. 1to Mar. 31.... 1,958,615 1,695,333 ©¢909,109 ©820,037 
Middletown Un & W.G.— 
Jan. 1 to Mar. 31.... 14,479 13,863 4,057 3,887 
Newb. L’tchess & Conn.— 
Jan. 1 to Mar. 31.... 34,410 31,586 6,512 3,438 
N.Y. N. H. & Hartfordb— 
Jan. 1 to Mar. 31.... 8,966,236 8,267,512 2,144,694 2,445,075 
New Jersey & New York— 
Jan. 1 to Mar. 31.... 67,778 64,503 11,281 11,790 
N.Y. Ohic. & 8t. L.b— 
Jan. 1 tu Mar. 31.... 1,730,038 1,633,566 373,653 312,291 
Pacific Mail......... Mar. 275,591 308, 624 
Jan, 1 to Mar. 381.... 5gern77 479 191455 rit Pete 
May 1 to Mar. 81.... 3,461,753 3, B35" 939 11,082°876 t1 ,396,497 
Bich. Fred. & Pot.. Mar. 79,252 sae 1k6 32,228 
Jan. 1to Mar. 31.... -229,923 192,926 97,755 Ba7521 
July 1 to Mar. 31.... 678,323 608, Sn 294,710 2,805 
St. Jos. & Gd. Iai .a. Mar. 134,752 41,590 3, 
Jan. 1 to Mar. 31.... 318,998 250.083 49,210 52456 
July 1 to Mar. 31.... 1,080, ~ Hames 5766 256,152 212,697 


Southern Pacific... Mar. 


5,234, 
Jan. 1 to Mar. 31... 14,756, esa 13'052/90 4, 64 3,930,136 
48,047,283 41454278 17,166,622 aé.ses 479 


July 1 to Mar. 31 


737.008 1,601,443 Py HR 


Central Pacific b. Mar. i 444,794 1,299,124 487,760 19,604 
Jan. 1 to Mar. 41.... 3,879,769 3 *485,446 1,068,281 1,039°995 
July ! to Mar. 31 mr’ 079, 1495 12,048,242 5,435,544 4,428,547 

Gal.Har.&8a'A ‘Mar. 534,961 463,979 48,451 102,457 
Jan. 1 to Mar. 31 .. 1,516,885 1,299,523 159,636 252,211 
July 1 to Mar. 31.... 4,723,289 4,147,068 1,007,711 1,169,635 

Louisiana West. b. Mar. 120,498 133,080 35,58 57,608 
Jan. 1 to Mar. 31.... 354,052 379,875 99,445 164,471 
July Lto Mar. 31.... 1,045,110 1,017,472 326,018 460,933 

M e’n'sLa.&Tex.t Mar. 585,786 642.613 170,239 386 
Jan. 1 to Mar. 31. 1,672,715 1,764,290 446,228 637,668 
July 1 to Mar. 31 -** 5,489,509 5,169,832 1 ,817,738 ,979,666 

N.Y. Tex. & “ » Mar. 19,595 19,716 5,0) 4,710 
Jan. 1 to Mar. %:.... 60,703 5€,339 17,376 18,224 
July 1to Mar. 31.... 228,748 241,564 93,625 103,921 

Toxus & N. Or! m_ Mar. 172,930 170,781 51,101 69,233 
Jan. 1to Mar. 31.... 498,426 474,639 155,046 199,957 
July 1 t» Mar. 31 .. 1,407,770 1,396,924 447,026 616,749 

Bo. Pac. of Cal.».Mar. 1,495,042 1,206,747 565,152 391,757 
Jan, 1 to Mar. 3:. 4,191,070 3,388,447 1,531, 316 961,326 
July 1 to Mar. 31 he 270,029 10, 785,436 5,237,214 3,683,871 

80. Pac. of Ariz.o. Mar. 326,768 Heer 131,959 128,889 
Jan. 1 to Mar. 4!.... 1,034,581 9,058 482,302 335.410 
July 1 to Mar. 31.... 2,837 *698 2, 302" "314 1,275,819 810,371 

Bo. Pac. of N. “.b.Mar. 161,532 pik y 833 77,510 94,802 
Jan. 1to Mar, 31.... 507,8 78 76,995 275,073 251,554 
July 1 to Mar. 31... 1,491,404 1, 323: 282 845,024 610,914 

Tol, 8t. L. & K. ©.a.Mar. vy sf 158,082 33,098 9,765 
Jan. 1 to Mar. 31... 449,428 444,735 83,583 127,274 
July 1 to Mar. 31.... 1,519, 164 1,596,907 262,685 320,954 

wou. *- & Penn. Mar. 268,301 293,087 99,920 
Jan. 1to Mar. 31.... 792,592 759,427 74,877 228,338 
July’ lte Mar. 31.... 2,866,803 2,452,640 59,1 4,68: 

Ww. bog C. & Pitts... Mar. 118,493 112,520 43, 40,696 

Jan. 1 to Mar. 3t.... 335,180 287,069 127,968 96,190 
July 1 to Mar. 31.... 993,534 4,430 40,949 1,287 

Yazoo & Miss. Vl.a, Mar, 405,130 408,732 122,945 150,888 
Jan. 1 to Mar. 31.... 1,880,666 pipes 520,836 371,507 
__ July 1 to Mar. 31.... 4,318,116 3,597,007 1,835,563 1,072,398 


here given are before deducting tax 


a a Net earnings here given are after deducting taxes 
earnings 


© Net 


=f Dedu -oeener teen expenditures gay 


again aC $169,260 last year 
Ente’ 


168 86,037, 
$ 1 $402 439 marae day og oa 


As) placements ar’ general 
terest aa bonds in ware was 
and from January 1 arch 
it in dollars 


x rhe Feet Mexican 
t keeping its sccounts) 


the 
a8 popes thom to 80 ooehs in rUnived Nod States moc money—dat is, depreciation 


beyond 20 per cent has already been allowed for. 

* Snow-blockade in been aca omens Lanes then. 

¢ After aed ponare teamers” Panis in 
March, 1900, was $26, 893, treet $50 17 in “1899, wad fro mm May t 
to Mar. 31 there was a surplus of $732,611, against $1 076,253. Tas 
reserve fund for depreciation and yon and extrao teary fe 
of steamers has been increased to t tandard of the English — 


panies, i. ¢., ive per cent upon the vals of the steamers. 
Interest Charges and Surplus.—The amt 

addition to their gross and net earnin 

going, also report ney 98 for ren, 


above or deficit below those cha 


roads, in 
given in the fore- 
., with the surplus 


rges. 
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-——Int., rentals, etc.—. —Bat. of Net Farn’s.~ 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads 3 3 g * 
Boston & Maine— 

Jan. 1 to Mar. 31.... 


1,349,879 1,369,858 ‘38,144 “df.29,533 


Kap © Mem. & Bir Mar. 15,291 16,841 27,623 16,686 

July 1 to Mar. 31.... 137,169 144,703 286,169 153,609 
Long Island RR.— 

Jan. 1 to Mar. 31..... 327,579  300,444*df.273,503*df.294,519 
Maphattan Ry— 

Jan. 1to Mar. 31.... 656,892 675,701 ‘625,553 *387,190 
N. Y. Chic. & St. Louis— 

Jan. 1 to Mar. 31.... 301,169 300,317 *73,715 *13,081 
N, Y. N. 5. & Hartf vd— 

Jan, 1to Mar. 31.... 2,006,994 1,948,305 °180,421 *584,628 
St. Jos. & Gr. Tal’d. Mar. 8,750 8,750 32,840 14,752 

July 1 to Mar. 31.... 78,750 61,250 177,402 151,447 
Ww. Va. Cen. & Pitts Mar. 21,667 24,614 21,966 16,082 

July 1 to Mar. 31.... 205,000 209632 135,949 71,605 


* after allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 

riod of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 































































































Gace Latest Gross Earnings. |Jan.1 to Latest Date. 
Gs. Our'nt | Prev’us | Ourrent | Previous 
— WeekorMo| Year, | Year. | Year. Year, 
8 8 
March..... 4, 14,2 13,109 
March..... 38.183) 32,753; 106,867 7,50 
March.... 3 063) 11,635 38,347| 32,027 
February .| 26,963) 20,489) 56,703 54 
Siaisnsl whacked canbpiie 2,596,194/ 2,437,526 
March.... 6,748) 2,9) 18,819 46 
it”. ie 600,952/586,088 | 2,288,987/2,176,683 
March.....| 13,569} 9,70 36,215 5,52 
March..... 59,224) 52,881; 168,982) 147,934 
March..... 178} 1,5 9,59) 4,793 
March..... 160, 150,216| 459559) 425,796 
.-\March.....| 8,140) 6,8 22.6 9,460 
March..... 11,965) 8,951 $2,130 23,104 
Maroh.....| 74,742) ........ 216,541) .....-.. 
March..... 6,567) 5,356 18,395 14,850 
March. ..| 97,080) 94,861| 279,815) 268,462 
* ee A --| 26,261) 23,341 61 23,34 
. 4thwkApr.|} 34,682) 31,297| 463,182) 391,153 
..- |4thwkApr.| 12,624) 10,197) 173,954) 137,619 
4thwkApr.| 5,697) 5,161/ 72,184) 60,284 
4thwkApr.| 52,953) 46,655) 714,270) 589,056 
March.....| 21,875) 17,779 59,823 48,753 
.|January .. PERO! ‘cocicce 23,22 deoh tes 
January ..| 12,791) 10.849] 12,791) 10,849 
Decemvber.} 14, DEEEEE Saiicaetl datexeus 
arch..... De! . wcances 49,866) ........ 
March.....| 25,038) 21.689 72.3833 59.667 
March.....| 4,653} 3,74) 13,186 10,067 
March..... 17,456) 16,479 48,947 47,986 
March.....|206,240/186,323) 606,008] 544,625 
March..... 18,784| 11,119} 39,230) 30,591 
February .| 12,554; 9,621 25,97) 20,217 
March..... 4,051; 4,066 12 035 12,034 
hoaaas 5,115; 3,760 18,879 13,598 
aroh.,.... 8,90%| 8,209 25.748 23,530 
March..... 3,672; 3,610 10,871 10,352 
anuary .. 1,9 6,760 7,999 6,7 
February .| 5,139) 4,730) 10,732 9,790 
February .| 15,343) 11,935) 381,669) 24,877 
January ..|31 .760| 315,462) 280,760 
ee 35,650/116,195| 549,610) 456,629 
April...... 1916445|1189915|4,590,417/4,100,760 
areh..... 127,212/123,754 5.8 2,8: 
March.... 434 721 17,11» 14,536 
March..... 5,881; 5,116 7 13,733 
March.... 9,0: 6,566 x 18,39 
March.....| 30 2,909 8,6 8.607 
Maroh. ..../111,152/111,468} 330,047) 326.806 
. |February ./219,96' 188} 466,745) 427,706 
March..... 0,073; 26,378) 85,690) 74,32 
-. |March..... 4,03: 3,540} 11,29 9,64 
February 6,086; 4,804 12,367) 10,751 
March.... 1,196) 1,361 36 3,62 
March..... 8,581; 3,444) 10,679 9,890 
March..... 16,511) 13,735 46,150) 37,529 
March..... 296,603/178,648| 861,097) 565,486 
March..... 9,24 8,604 .642| 22,912 
. |March..... 18,181) 11,445 37,551 30,282 
February.| 5,950) 4,787) ....-02.|  seeeceee 
January ..| 28,761) 25,345) 28,761) 25,345 
March.....| 33,730) 32,079 98,51 37,288 
January ..|107,731| 93,579} 107,731 79 
February ./ 10,297; 9,063} 25,82 9,363 
February ./ 10,677; 9,100) 22944 31,496 
« HEEB. 200] sod [nds coseccce 142 858) 120,647 
. papell bid Sine 107,199 12183) 442,488) 385,997 
a 225, 192,614 67 560,453 
-- |March.....| 17,172} 16,12]| 52,263) 45,726 
- April...... Ine, 11,|732 Ine. 91.643 
March.....|104,310| 95,316] 284,706) 278,021 
March...../148,000}127,295| 416,470) 353,641 
Mared...+. 173,124 168.67 497 ie io 7 
January ../ 16,895 
‘ebruary . 900 948 wots 1,927 1, 646 
-|Pebruary .| 6,567} 6,109} 13,757 12,706 
March.....| 4,449} 3,8 11.916) 10,28 

















Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of April 21, 1900. The next will appear 
in the issue of May 19, 1900. 

-—— Gross Harnings.— ——Net Barnings.—~ 
Ourrent Previous Ourrent Previone 


Me 
Year. Year. Year. Year. 
Roads. $ 3 8 8 

Brooklyn Rap. Transit— 

Jan. 1 to Mar. 31.... 2,596,194 2,437,528 916,919 685,892 
Galveston City Ry.. Mar. WDOO 6 c.bsAK. 6,739. sewecd io 

Jan. 1 to Mar. 31 ... 490/856 © ...c.... 13.498. . -<sassd oe 
Olean Street Rv .. Mar. 8,581 3,444 1,696 1,824 

Jan, 1 to Mar. 31.... 10,679 9,390 4,768 4,328 
Southern Boul. (N.Y.).b— 

Jan. 1 to Mar. 31.... 9,693 7,404 662 def.766 
Syracuse R. T.— 

Jan. 1 to Mar. 31.... 142,858 120,647 52,260 38,361 
Tarryt’wn White P.&M.— 

Jan. 1 to Mar. 31.... 7,084 6,100 def.1,432 def.2,155 
Union Ry. (N.Y.) b.— 

Jan. 1to Mar. 31.... 159,380 124,858 42,527 9,927 
Westchester Electric. b— 

Jan. 1 to Mar. 31.... 31,157 25,531 def.6,089 def.7,722 
Yonkers RR.b— 

Jan. 1to Mar. 31.... 34,330 27,594 6,282 1,101 


Interest Charges and Surplus.— The following STREET 
railways, in addition to their gross and net ea rnings givenin 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—Int., rentals, éc.— —Bal. of Net Barns.— 
Ourren Ourrent Previous 


us 
Year. Year. Year. Year. 
Roads, 8 B s 3 
Syracuse Rapid Transit— 
Jan. 1 to Mar. 81.... 55,540 46,425 ‘*def. 231 *def.7,108 
Union Railway— 
Jan, Lto Mar. 31...; 46,186 37,027 def.3,659 def.26,700 
Westchester E'ectric— 
Jan. 1 to Mar. 31.... 6,943 7,435 4f.13,032 def.15,157 


* After allowing for other income received. 


ANNUAL REPORTS. 











Annual Reports.—Last index, see issue March 24, page 580. 


New York Chicago & St. Louis RR. 
(Report for the year ending Dec, 31, 1899.) 


Chairman Chauncey M. Depew says in substance: 

Earnings.—The gross earnings for the year were the larg- 
est in the history of the road, being an increase of $528,564, 
or 8:27 per cent over those of the preceding year. The ex- 
penses, including taxes and rentals of terminals, were $5,- 
717,451, and show an increase of $267,928, or 4:92 per cent. 
To provide for necessary expenditures for new switching en- 
gines and renewals of bridges below referred to, and also for 
renewals for freight car equipment, there was appropriated 
out of the earnings of the year, and clarent to expe 
$55,000 for new engines, $190,000 for renewals of bridges, an 
$75,000 for renewal of freight car equipment, aggregating 
$320,000. All expenditures during the year for additions to 
the property have been included in expenses; no charges 
having been made against construction or equipment. A 
dividend of 5 per cent upon the first preferred capital stock, 
from the net earnings for the calen year 1899, was de- 
clared payable March 1, 1900, 

Bridges.—The decrease of 572 feet in the length of wooden 
bridges is principally caused by the substitution of steel 
structures. Owing to age of several of the more important 
wooden structures, and the necessity of replacing some of 
the lighter iron bridges and trestles, contracts have been ar- 
ranged to provide new iron bridges where such renewal is 
required. These bridges are being constructed and will be 
completed during the coming year. On Dec. 31, 1899, the 
aggregate length of iron bridges was 3 miles, 4,675 feet, and 
of wooden bridges 4 miles, 1,993 feet. ; 

utpment, —Large expenditures have been made upon the 
engine and car equipment, and its condition has been im- 
proved. Arrangements have been made to complete the 
necessary application of antomatic couplers and air-brakes 
to freight-car equipment by Aug. 1, 1900. Contracts have 
been let for five new switching engines, which will be deliv- 
ered early in 1900. The amount expended daring the 
for hire of freight cars, in excess of the amount received 
from other r 8 for use of this company’s freight equip- 
ment, was $361,079. 

Track.—The condition of the track and structures has 
been improved. During the year 1°62 miles of track were 
ballasted with gravel, 7°72 with cinders and 2:26 with other 
material; 172,546 cross-ties were renewed and 6,146:92 tons 
of new 65-pound steel rails (60°179 miles) were laid with 
new joint fastenings. 
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1899. 1898. 1897. 1896. 
Statistics.—The statement of operations, earnings and “  - 4 3 
acm (eens Vee ies tae eee 
nt. 0: mi”: * p . ’ ’ 
OPERATIONS AND FISCAL RESULTS. emma ation...... @.784153 61348°379 6,151,670 6,281,473 
1899. 1898. 1897. 1896. General ........... eo 488 297,992 (318.259 ‘308/389 
Miles operated...... 512 512 512 512 TAxeS...........00..- 426,691 408099 330,317 326/45 
sons — 
.758 498,622 461,889 482,348 Total oper. exps 12,004,116 10,545,973 10, aap 510 10,392,351 
Soae. card ialle.- 68,8070 094 62,144,010 54,707,985 45,753,614 | Net earnings.--..... 499,946 3,500,176 8,4 47.7 728 8,429,268 
Rate per pass. Pp. 1°55 cts. ota. 1°76 P.o. op. exp.to earns 77°43 75°08 75°19 
na) carried... 5.908 3,816,686 3. 813, 549 3,148,250 INCOME ACCOUNT. 
Fri(tone) car’d 001220486235 1046143799 904. 10: 2.737 £90,772, 263 1899 1898 1897 1896 
ep ton per m. weiss’ O51 of ots. — Receipte— ‘ ye ° é 
‘arnings— Net earnings........ 3,499,946 3,500,176 3,447,728 3,429,263 
1ger..-------- 1 1OL1SE oor ooG “at O77 304-915 | ino. from invesimts "4ee78 44678 aaeld *SB.e8s 
express, etc... 102,2 97,778 94,672” 93,755 wotat income... 3,544,024 B544,854 SA02,847 5,408,008 
6,391,420 5,815,217 5,587,766] Disbursemenis— 
Total earnings. 6,919,985 6,3 . paid........ 184,310 194,810 84,310 184,310 
portation... 2,864,949 2,909,471 2,359,055 2,324,730 | Intereston debt.... 2,229.975 2,235,625 2, 330; 714 2,210,255 
Motive power. 11274186 1,136,007 1,094,844 1,059,252] Can.Southernshare | 300,574 (300,667 ‘282,402 ‘296,474 
Maint. of way, 720.908  °667,601 618,237 513,005 | New second track... 65,000 70,000 pbaceeah 7.) -awale we 
Maint. of cara 413,376 303,983 316,313 366,931 | Miscellaneous...... ° 10,326 s0bvcend ||) seubuady A lbbabeseo 
Se Hes Beis? 323,678 331,803 219, 134 Total 185 2,790,602 2,697. 426 2 gol 039 
Taxes.......---- aa: meee, : — surplus for dividds 7541489 "754,252  °794,921 777,909 
Total....... cee 5,619,779 5,356,150 4,730,625 4,610,161 | Dividends (4p. o.)... 749,520 749,520 449. :520 749" 520 
Netearnings........ 1,800,206 1,085,870 1,084,008 = 977.003 | _Surplus.......... 4,919 4.782 45,401 28,389 
stp Yj — ee BALANCE SHEET DECEMBER 31. 
Total....... eveee 1,811,557 1,041,226 1,091,891 987,248 1899. 1898. 1897. 1896. 
is— Assets— 8 
Intereston bonds.. 777,000 777,000 777,000 HE 4 Construction accts...43,255,804 43 253,589 43,239,151 42,490,130 
Rental of equipm’t.  10%,242 112,392 116,542 : <# Investments ......... 670,878 0,87 670.786 670,696 
Rental of terminals. 97,673 93,373 90,694 4,191 | Fuel and supplies.... 1,093,625 901808 1,393,220 1,661,358 
Div.on lst pf.stock. 250,000 eeereeee WTF  __—ove-sene focvmnte receivable. ooh. 313 ove ya7e oeeane 1,246,822 
- nco: earnings. ... ’ D sOVV 
Total ....... eeeee 1,282,915 982,765 1,084,236 984,163 | Cash. ........... 6 1,499,557 673,618 894,111 402,396 
Surplus............. 78,643 98.461 a 9.085 | otal assets......47,983,707 46,037,085 47,472,634 46,818,204 
BALANCE SHEET DECEMBER 31. Liabilities— "~~ , iO ’ ’ 9 ’ 
1899. 1898. 1897. 1896. Capital stock......... 18,738,000 18,738, 000 18,738,000 18,738,000 
Asseis— s $ Bonds (see SUPP’T)...19,101,000 19,101,000 19,026:000 18,376,000 
Cost of road......-.. 46,086,158 46,086,15S 46,086,158 46,086,158 | Accounts payable... - 1/945; 871 1;145,893 1,826,718 1,867,578 
Cost of equipment. is 8 1720,847 3,720,847 3,720,847 3,720,847 | Accrued interest..... 276, "279.446 "280,384 ,496 
Materials and fuel. 59,360 ‘259,596 201,896 212,497 | Dividends............ 74:760 374. 760 374,760 374,760 
See er : 183. 278,045 463,518 366,535 | New second track.... 65,000 70,000 pesaeeee Spdesene 
Bilis receivabie...... 5 1,738 4,689 12 Income account...... 7,232,855 7,227,936 7,226,772 17,181,370 
Due by agents. &c 302,691 318.851 211,463 191,202 
Due by other co’s. 353,860 584,934 522,066 394,759 Total Habilities,, 5A? 783,707 46,937,035 47,472,634 46,818,204 
DEES bee. Ak iS Gas ateg| o> 187 
Miseel. aceounts...... : yr : SS Felt Company. 
Total ---.--------- 51,865,847 51,295,018 51,266,127 51,034,924 (Balance Sheet of Jan. 1, 1900.) 
pref. ck . 5,000,000 5,000,000 5,000,000; The balance sheet of Jan. 1, 1900, is as follows : 
ba pref. stock........11,000,000 11,000,000 11,000,000 11,000,000 A rele Liabilities— 
Common "14,000,000 14,000,000 14,000,000 14,000,000 rat 1,855,842 | 
Funded debt........- 19,425,000 19,425,000 19,425,000 19,425,000 pl _ ~ sree 84 Cai ital stock........... $3,25 
Un iS aoe 462.959 534,905 473, 596 389, 005 Cash = ts rec’v’ble poy 4,618 | |D | te aa ewe ence ee iorasi 
Unpaid payrolls sg. “3514 100024 108,582 75,628 Patent rights 35 2500 | Profit and loss.......... 211,233 
Renew'l&impt.acct. 320, wrens "eae anes neous...... muss... 6,484 | Bas Moreen 
mI r ’ , 
Int duo ~} tae 2es0 194250 194250 194/250 yates: rae $4,693,264 DO sbiniesennssssd $4,698,264 
Rent of eq’t, not due. 46,850 48,233 ea ,0' —Y. 05, D. 
Div. om 1st pf. stock... 250.000 iiao7 «341'897 «Sadi s07 | American (Bell) Telephone & Telegraph Co. of New York 
Income account...... 301,246 222,602 164,140 156,484 (Balance Sheet Jan. 31, 1900.) 
° Asseis— Liabilities— 
oy Tota aga nnnee 51,865,347 51,295,018 51,266,127 51,034,924 | pas cstate............ $1,380,560 Capital stock paid in.870,975,500 
—V. 70, p. 381. Equipment............ 3,849,630 | Debts..............---. 105,837 
yada oo a ee 2,099482 
as. sees 9’ 0, Perr 7730 
Michigan Contral Rallroad. Bappllonseanee . 310 ry 52 ’ 
(Report for the year ending no $1, 1899.) iscellaneous ......... 65,073,988 
Chairman Chauncey M. Depew says in substance: phates dah ttt es 
Financial.—Daring the year $192,000 of 5 per cent Jackson _yte een eer $93,116,454 ee 98, 116.454 
xtended conso e bonds 
Lansing & Saginaw ope sneer As fend American Tobacco Company. 
were purchased and canceled by the trustees o e 
grant fund. (Report for the year ending Dec, 31, 1899.) 
Me we —The gross earnings show an increase of $1,458,-| The Treasurer's report to the stockholders says : 

The freight traffic shows an increase in tons moved one| « The company has issued during the year $33,500,000 com- 
mile of 285,456,309, and an increase in earnings of $1,061,182. | mon stock and has redeemed in cash $555,510 dividend scrip 
The rate ton per mile in cents from 0°597 to issued May 1, 1896. The total amount of stock and dividend 
0-564, or 0°033. The passenger traffic increased 20,551,417 in | scrip now outstanding is $54,500,000 common stock, $14,000,- 
passengers moved one mile and $384,728 in earnings. The - preferred stock and $3,024,490 dividend scrip issued May 
rate per Pa mile shows a decrease in cents from 1896. Of the common stock, $21,000,000 was issued for 
2225 to Pe e181, oF 0 or 0° dividend to the holders of common stock and $12,500,000 was 

The gross operating expenses and taxes show an increase of | issued to purchase the entire capital stock of the Union To- 
$1,458,000. This account includes the cost of all betterments | bacco Co., consisting of $9,600,000 preferred stock and $12,- 
and additions, ex g $65,000 set aside out of net revenue | (00,000 common stock. The Union Tobacco Co. has been 
of 1899 and to 4 fund for the construction of dissolved and the assets of that company have been trans- 
a second track between Ypsilanti and Dexter (in addition to | ferred to this company and the stock of the Union Tobacco 
the $70,000 set aside in 1898), and $2,215 included under the | Co, retired. 
head of : “Cash to the extent of $6,211,812 has been expended by 

The comparative statistics for four years, compiled for the | this panier during the year in the purchase of properties, 
CHRONICLE, are as follows: good-will, businesses and stocks of other companies.” 

P 
OPERATIONS AND FISCAL RESULTS. The earnings, balance sheet, etc., compare as follows : 
1899. 1898. 1897. 1896. EARNINGS, CHARGES, ETC, 
Miles operated...... 1,658 1,658 1,658 1,642 1899. 1898. 1897. 1896. 

Equipment— 208, 

Locomotives......... 461 461 461 461 | Net earns. over ch’ges.. 5, 884 4,957,804 4,179,460 3,593,197 
Passenger equipm’ 364 364 363 363 Deduct— 
Freight equipment. 14,747 13,498 13,234 18,224 | Div onpref.stk. (8p.c.). 1,120,000 1,007,020 969,860 969,360 

Operations Div. on common payee. "487 72,500 1,612,300 1 Sew tts 1,616,460 
Passengers ¢ 2,878,008 456,261 2,564,059 | Interest on ecrip..... 1. 192,143 214,800 4,800 143, 7200 
Rate p. er nileuge. 108,007 88 oy ‘0s, 00,7864 ee 4 oo 156,83 317-124 OA buiriiny iste -risis 4,184,648 2,884,120 2,616,160 2,729,020 

Fr’ght (tons) coved. 10,212,988 Bye Be, th0 O27. 176 F376, 279 | Surplus for year........ 1,0 17,741 2,123,684 , "864,177 
Fr ght (t’na) 6 tl 1 950,614 11,665, 158 1,532 606 nh, 480, aoe Surplus Jan. 1.. -- Snore 7,447,550 5,884,549 8,600, ers 
Av.ratep. tou p. ti 597 ete. 6616 cts. 0°686 cts, | Sale of plug business... | ........ 11,701,414 abpicesl |" cassese 
ar ciphers omitte A ee iccovcvects. .. keareua> »284,741 encdbey .  eeddenee 

Earnings— t + * SN ee? 8,575,430 22,557,689 7,447,849 9,464,549 

B+ ie 42 sate 3,218,296 3,358,159 ste ge Borip div, om ons. oKc81 000000 eee, AAT OAO Se AX 
pn pn mmeet aad 7 "891,200 888,628 ‘605,496 Surplus Deo, 31..... 2,576,430 22,557,689 7,447,849 5,884,549 
*In 1896, 9 p. c.; in 1897 and 1898, 8 p. c.; in 1899, 6% p. c. 


Tot’ gross earns 15,504,002 14,016,149 18,697,288 13,821,61 
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BALANCE SHEET DEC, 31. 















1899. 1898. 1897. 
nade sate, mach’y, fixt’s, eto.... 4,686,838 3,391,085) 
es . mac . seer * * ° 

Leaf tobacco, stock, supplies, 6t0.10,286,750 _ 8,716,241 | o7 agg 194 
Stocks in other co’s (low val’n)...17,929,987 20,127,585 , , 
oven wot pein 51,887,167 386 O85 1,264,655 
f in foreign companies...... ’ i 
* -athegemeondt ra Writs ane + 4,445,592 2,903,050 1,538,752 
Bills and accounts receivable..... 3,525,453 2,991,358 2,017,645 

Total assets.......2...cccccccce 77,075,543 62,297,755 42,289,236 

Liabilities— 

Capital stock, common...........- 54,500,000 21,000,000 17,900,000 
Common stock, scrip....- --.- 3,024,490 3,580,000 3,580,000 
Capital stock, preferred. . ----14,000,000 14,000,000 11,935,000 
Preferred stock, scrip..... woss chiade: \° ; anahGedds 182,000 
Dividends..........---«+ stbendoces 1,097,500 00, 600,340 
Accounts current, payable........ 1,729,482 307,731 206,900 
Accrued consignees’ commission. 50,246 16,151 284,024 
Advertising fund .........-..--000« 68,260 100,38 117,323 
Interest On SCrip.......--.---0+-000 30,136 35,800 35,800 
BOPPIUB.. ccc. ccccedacstesscccecdsceve 2,575,430 22,557,689 7,447,849 

Total liabilities.............-.. 77,075,543 62,297,755 42,289,236 


Two new directors were elected, viz.: R. L. Patterson, for 
a term of three years, and H. D, Lee, for a term of two years. 
The officers chosen are: President, J. B. Duke; Vice-Presi- 
dente, J, B. Cobb, W. R. Harris, and 8. W. Hill; Secretary, 
R. L. Patterson; Treasurer, H. D. Lee. Mr. Harris succeeds 
H. L. Terrell, resigned, while Sscretary Patterson succeeds 
S. W. Hill, advanced to the Vice-Presidency. Treasurer 
George Arents declined re-election.—V. 70, p. 896. 


Electric Company of America. 
(Report for the year ending Dec. 31, 1899.) 


This company was incorporated in January, 1899, and in 
July paid its first semiannual dividend of 50 cents per $50 
share, each share being $75” paid and in January paid a 
second dividend of like amount. At the annual meeting 
on April 24 the following information was made public, as 
reported by the Philadelphia papers : 

The comer? has paid cash for allof its property and has in its 
treasury all but $187,000 of the bonds originally on the properties 
purchased, so that there is no large fixed interest charge ahead of the 
stock. The earnings for the year show a large increase over the pre- 
vious year, and the management has no doubt that substantial in- 
creases will be shown the coming year. By the purchase of the At- 
lantic City (N.J.) Gas & Water Company’s electric-light plant, com- 
plete control of the electric lighting in that city was acquired. The 
entire electric-lighting business of Scranton, Pa., is also controlled. 
The companies owned and controlled : 

Camden Lighting & Heating Co., Camden, N. J. 

Atlantic El-ctric Light & Power Co., AtlanticjCity, N. J. 

Electric Light Co., Atilantio City, N. J. 

Jamaica Electric Light Co., Jamaica, L. I. 

Suburban Electric Light Co., Scranton Pa. 

Dunmore Evectric Light Heat & Power Co., Dunmore. Pa. 

Conshohocken Electric Ligh t & Power Co., Conshohocken, Pa. 

Conshohocken Gas Light Co., Conshohocken, Pa. 

Scranton Illuminating Heat & Power Co., Scranton, Pa, 

Columbus Colliery, Scranton, Pa. 

Wheeling Electric Co., Wheeling, West Va. 

Electric Iliuminating & Power Co., Long Island City, N. Y. 

Electric Illuminating Oo., Altoona, Pa. 


The receipts, etc., during the year were: 


Received from the operation of plants controlled............ $407,975 
“Other sources,” understood to be mainiy premiums re- 
NEVE ON GUNUe WOE sd duacbns chu cscct deeds sucuns cosesesncesse 633,369 


DORE: Beh LOCI s iis cs shais Canis Comeid secant dudae odsned oand $1,041,344 
Dividend, 50 cents per share op July, 1899, on 404,838 
par 






shares, $7 50 paid ($20,241,9 Ridsccsedtben<pevapenael 202,419 
Balance credit to profit and loss as per balance sheet... $838,925 
Dividend 50 cents per share paid Jan., 1£00...............-- 202,271 
Balance on year’s operations..............ee000--e. gigecse $636,654 
BALANCE SHEET DEC. 31, 1899. 
Assels— Liabilities— 
*Stocks and bonds......$3,071,861 | tStook paid in.......... $3,034,063 
Accrued earnings...... 352,489 | Protitand loss surplus. 838,925 
Accrued interest....... 19,495 | Accounts payable...... 27,417 
Bills receivable... 167,592 
SR httssessccnaséedn btn 275,553 
Obarter and organiza’n. 12,526 
Office furniture, ete.... 1,38) 
WOOORS cnatvnccatastad $3,900,405 WOT saeidisnessiss< $3,900,405 


*Ot companies controlled. ¢ $750 per share on 404,541 shares of 
$50 each, viz., $20,227,050 par. 

The President says the directors have not considered the 
matter of a call for an instalment upon the stock.—V. 70, p. 


Philadelphia Company. 
(Report for the year ending March $1, 1900.) 


President J. H. Reed says in substance : 

Gas, Etc.—The company sold this year 16,671,297,000 
cubic feet of gas, being an increase of 4,941,785,000 cubic 
feet, with additional receipts from that source of $525,558, 

The advances made for the purchase of the indebtedness of 
the Chartiers Valley Gas Co. have been repaid out of its 
caning, and the earnings of that company will be available 
in the future as additional income to the Philadelphia Co. to 
the extent of its holdings of the Uhartiers Co, stock. 

The increased business offering to the Allegheny Count, 
Light Co, rendered imperative large improvements and addi- 
tions to its plant, and this company advanced to it $125,000, 
and for that pu sold $125,000 of first mortgage bonds, 


Acquisitions.—During the year the company purchased 
the entire capital stock of the Low Pressure Gas Co., a 
distributing company in the boroughs of Homestead and 
McKees Rocks It has also purchased the entire capital 
stock of the Union Gas Co. of McKeesport, supplying 
fuel gas in the city of McKeesport and _ vicinity. 
It has also purchased 4,653 preferred shares out of a total of 
6,000 preferred shares and 13,052 common shares ont of a 
total of 14,000 common shares of the Equitable Gas Co., 
which company supplies fuel gas to consumers in the city of 
Pittsburg. It bas also purchased 17,706 shares of the Penn- 
sylvania Natural Gas Co., which, with 1,876 shares previously 
held, vests in this company 19,582 out of a total of 20,000. 

Construction.—The acquisition of the control of these sev- 
eral companies with their facilities for distribution to con- 
sumers has largely increased the demand for fuel gas, and 
the board deem it wise to take up during the present year a 
number of the transportation lines now reaching older fields 
and to re-lay them as a new line in the direction of the West 
Virginia gas fields. While this will entail considerable ex- 
pense, the work can be so managed as not seriously to ia- 
crease the operating expenses of the company and the result 
will be to largely increase the supply of gas. 

Changes in Balance Sheet.—The board of directors have 
ordered that the item of ‘charters, franchises and patente, 
$1,172,884,” appearing as an asset in the financial statement 
of April 1, 1899, be reduced to a nominal value of $1; also 
that the item ‘‘capital stock shares and property of the Alle- 
gheny & Chartiers Railway Co., $4,521,” be charged off. 

hese and other items reduce the surplus to $699,183, to 
which should be added $104,744, the surplus of earnings for 
the past year after payment of dividerds on the common 
stock, making the surplus March 31, 1900, $803,927. 

United Traction .Co.—Since Nov. 1, 1899, the company, in 
pursuance of the authorization of the stockholders at their 
meeting of Feb. 16, 1899, has acquired by the issue 
of 126,38251¢ shares of its common stock 336,867 common 
shares of the United Traction Co. of Pittsburg, together with 
the sum of $336,867, being $1 per share required by 
the terms of the authorization to be paid by the stock- 
holders of the United Traction Co. This fund is bein 
used in the acquisition of the floating debt of the Uni 
Traction Co. and its notes taken for the amount of floating 
debt are being carried as bills receivable, it being the inten- 
tion of this company to so carry the debt unless all of the 
common shares are acquired by this company when the in- 
debtedness should be canceled. 

Gas and Oil Wells.—The gas and oil properties are referred 
to as follows : 

During the year 17 wells were purchased and 44 wells were drilled, 
of which 27 were productive of gas,9 of oil and 8 non-productive. 
Forty welis were abandoned, having ceased to be productive, making 
the total number of wells owned and in use by the company at this 
date 416. During the year 30 miles of pipe were 66 
miles were laid and 37 miles of lines were purchased. The total 
amount of pipe lines operated by the com y is now 1,034 miles, and 
it controls throuzh stock ownership in oc her corporations 127 miles of 
additional pipe lines. 

The company now holds under lease 130,865 acres of 
territory situate in Western Pennsylvania and West Vi It«on- 
trols through its ownership of the Union Gas Co. of McKeesport 413% 
acres and through its gee nae | ownership of the uitable Gas Co. 
4,132 acres of leaseholds. During the year the main line of the com- 
pany to its West Virginia fields has been put in good condition and the 
cost charged to operating expenses. 


Statistics.—Earnings, expenses, etc., were as follows: 


and oil 











EARNINGS, EXPENSES, ETC. 
1899-'00. 1898-"99. 1897-98. 1896-97 

Receipts— 
POO ONG... Fie 2 8 2,083,650 1,558,097 1,410,839 1,228,538 
ae MS -- 79,551 115,071 32,556 11,062 
Dividends, &o........... 366,482 63,383 66,285 50,246 
Total receipts...... 2,529,683 1,736,551 1,509,680 1,289,846 
Operations, taxes, &o0..1,294,736 1,020,408 864,619 962,067 
Net earnings............ 1,234,947 716,143 645,058 327,779 

Deduet— 

Paid leased companies. 219,764 231,036 153,638 71,029 
bo aaa 679,299 300,000 Sao nase 
Interest on bonds...... 203,645 <_<: aadeinnediieud tac dinates 
Other interest........... 27,493 qagudvems: |= demagtiin uktit sekaibaee 
Total............-...1,180,199 547,703 228,636 71,029 


Balance...............8ur.104,748 sur.168,440 sur.416,422 sur.256,750 
Note.—Among the receipts for 1899-1900 above, the item of $366,482 
“Dividends, etc.,” includes : Dividends from companies owned, leased 
and operated, $310.948 ; premiums on bonds sold, $9,975 ; interest on 
bank Dalances, eto., $41,961; rentals, $3,698. 

The combined earnings of the Consolidated Gas Co. of 
Pittsburg, Allegheny [tluminating Co.. Peers 9 County 
Light.Co., Chartiers Valley Gas Co., Union Gas Co, of Me- 
Keesport, Equitable Gas C», and United Traction Co. for the 
late fiscal year were as follows : 


GEORG QORRTRGI i iin oks Gee sne ca os cececddandecsicndcssivecusiccede $3,628,167 
Operating expenses and taxes............ ...c.0. sce eeeeeeenes 1,675,365 
OO GOPRINEG 5. occinie sess spnces ccasen ys05¢ den seednmeatebn ,952,802 
Deduct interest on bonds and dividends on pref. shares..... 1,283,956 
Net after meeting above charges .....................-.05. $668,846 
Applied to reduction companies’ dedt..................0.-0« $227,371 
Expended for improvements and betterments............... 205, 
OG COs cnn nn.004004q0naden<nehse<senecesnseieene $236,442 
Dividends declared............. scenes. eesscnes: eeee acodee 25, 
Surplus over dividends... ...........ccaeescee cenecesccaee $21,442 


ion of dividends de- 


sue Eeosdpas Cumeenys bee is amount is included in 





making the tota < 
126, oO issue of firat mortgage bonds to date $4, 


clared as above was $223,620, an 


‘‘@ividends, etc.,” in its statement of receipts above. 
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GENERAL BALANCE SHEET OF PHILADELPHIA CO. MARCH 31, 1900. 





Assets— TAabilities— 
tase chbaninbeone $352,622 | Stock, common........ $14,719,956 
Accounts receivable. . 223,182 | Stock, preferred...... 3,992,350 
vable....... 245 | Accounts payabie..... 126,945 
Stock of othercomp’s. 14,542,989 | Consumers’ advances. 60,398 
Advances...........-.- 125, Bills nore idvkiineas 533,276 
Real estate...........-. 521,050 | Consolidated Gas Com- 
Gas and oil wells...... 483,065 | pany................- 61,750 
Trans. & dist’n lines Funded debt........... 4,125,000 
&serv connections. 5,812.107 | Interest accrued...... 17,187 
re & metres. . 710,014 —_ on preferred 16,687 
Gas leases rights Siccasttenosésccons . 
andrighte of way... 643,777 | Profit and loss........ 803,92 
Materia i aphsbassbose 186,422 
Miscellaneous. ........ 128,975 
| ARSED $24,463,456 WTRR bint. ceckenad $24,453,456 
—V. 70, p. 584, 


United Gas Improvement Company. 
(Report for year ending Dec, 31, 1899.) 
President Dolan at the annual meeting said in part. 
Financial.—The financial statement of the United Gas [mprovement 
Co. for the year edding Dec. 31, 1899, shows the net cash profits for 
that year to have been $4,948,923 notwithstanding the fact that the 
increase in taxes and in the cost of materials used in the manufacture 
of gasamounted to $325,000, as compared with the prices of 1893. In 
addition to this, there were placed in the company’s treasury, all prac- 
within the last fiscal year, various shares and bonds of gae and 
electric companies, the present market price of which is $6,500,000 
more than their cost to your company, which, however, in accordance 
with the company’s settled policy, are carried on the books at cost. 
The its of the past year are t in our history, and must 
not be accepted as a fair measure of what may be expected in subse- 
quent years. The said cash profite not divided among the sharehold- 
ers or expended on extensions of your various pro jes, together 
with the fund received from the increase of the capital stock, were gia- 
vested or are required for investment in the New York and Connecti- 
cut properties omeniees. 
A ions.—The consolidation of the electric light companies of 
Hoboken and Elizabeth, N. J., with the People’s Light & Power Co., 
controlling the electric light ge in Newark, the Oranges, Mont- 


include: Osborn Congleton, Lina Bzecher, T. P. Daniels, 
H, V. Brandenburg and Miers J. Darby, all of New York. 


Atchison Topeka & Santa Fe Railway.— Listed.—The 
New York Stock Excnange has listed $1,050,000 4 per cent 
100-year adjustment mortgage gold bonds of 1995, stam 
interest payable semi-annually, and has given authority that 
additional amounts of said stamped bonds up to $20,000,000 
be added to the list from time to time as and when ex- 
changed for the annual coupon bonds.—V. 70, p. 738. 


Birmingham (Ala.) Belt RR.—Bonds —The stockholders 
on May 5 authorized the issuance of $1,500,009 of bonds, se- 
cured by a mortgage on the company’s belt line, franchises, 
The tam it is said, will be used for extensions, etc, 
—V. 70, p. 739. 


Boston & Maine RR.—Quarterly.—Earnings for the quar- 
ter and the nine months ending March 81 were: 


3 mos. end- Gross Net Other Interest, Bal., sur. 
ting Mar.31. earnings. corte. income. taxes, etc, or “af 

1900...... $4,893,412 $1,253,740 $134,284 $1,349,879 sur.838,145 
ay geen 4,286,207 1,189,308 151,018 1,369,659 def, 29,533 


mont. 
1899-0... .$16,641,304 $5,257,116 $453,482 $4,153,626 sur.$1,556,972 
= 24,652,041 4,560,882 429,016 4,089,555 sur. 900,373 
Brooklyn —— RR.—Quarterly.—Earnings for the 
quarter ending r. 81, including the operations of lessor 
companies, as compared with the results of the same com- 
panies in 1899, were: 


3 mos. end. Gross Net Other Interest, Balance. 
March 31. earnings. earnings. income. tazes. etc. de. . 
BDOD.. -cocnces $2,596,194 $916,919 $75,530 $1,074,955 $82,505 
eatek 2 f 685,892 90,308 1,002,554 226,352 


—V. 70, p. 840, 531: 
Baffalo Rochester & Pittsburg Ry.—Quarterly.—Earn- 
ings for the quarter and the nine months ending March 31 


clair, Jersey City, Bergen Point and intermediate towns, which was | Were : 
under way Ge —= of 4 J —_—s jp Bae been concen. 3 mos. end. Gross Net Other Interest, Balance, 
pan. Mar. 31. earnings. earnings. income. taxes,etc. surplus, 
Rew, rer, and i controlled by Your company VG Ps Be ayon | 1000 -----Biagndas “SOM Ska Saaz dig #15288 
County, N. J., have been consolidated into the Hudson County Gas | “)moniks— “°° a9 1,886 = 234,815 = 56,060 
Oo. (V. 69, p. 957), which is controlled by the United Gas Impt.Co.:| | 1899.0._...$3,474,227 $1,377,608 $14,098 $864,556 $527,148 
’s Gas Light Co. of Jersey — County Gas Light Co. of ane. ceeee * er 987,324 8,531 732,756 263,099 
, oO en, —T'¢ 1» p- e 
erse: > & G ville Gas Light 
eS Gas et ona City, Bo Sof Bayonee, M: J. wala Cayadutta Electric RR.—Consolidated Mortgage.—The 
The two consolidations above mentioned, together with the acquisi- | company has made a mortgage to the New York Security & 
tions and consolidations re at the last annual meeting, under | Trysi; Co., as trustee, to secure an issue of consolidated 5 per 
the Paterson & Passaic Gas & Electric ;Co. and the Essex udson bonds to th t of 000, of which $350,000 to be 
Gas Co. of Newark, gives your company the control of all the gas and | cent bonds e amount of $600,000, of which $350,000 to 
electric lighting properties situated in Essex, Hudson and Passaic | held by the trust company to retire the first repos g' 6 per 
cvantie pow Sas — —_ aay Ly oe seneny: ns Fs cent bonds due in 1922. The remainder to be used to pay 
A to New York City lying south of the city itself, excepting present indebtedness and for future improvements.—V. 70, 
County, New Jersey. (See V. 68, p. 430; V. 67, p. 1160, 1161, | p. 894 


A peateelling interest in the following companies has been acquired 


bd 
Municipal Gas Co., Yonkers, Port Chester El. Lighting Co., 
Yonkers Gas Light Oo. Hadson River Gas & Electric Co., 
NN. Y. Suburban Gas Go., of Mt.|_ Tarrytown, 
Chester,Larchmont | Larchmont El. —_ Co., 
; East Chester El. Lighting Co., 
Lighting Co. 


Vernon. 
White Piains . 
com es are ail of| Westchester County, New York, and 
ve your company control of the lighting business in New 
adjacent to the City of New York. 
en, inthe completion at this time of the consolida- 
and electric interests in the cities of Johnstown and 
properties necessary to 
g been acquired. The gas business in these 
long been under the control of your company. 
uired a controlling interest 





State 


ie 


the conso! 
cities has 
In the State of Connecticat we have acq 
in the following: 
Norwalk Street Ry. Co, Milford Street Ry. Co., 
Waterbury Traction Co., Connecticut Lighting & Power Co, 
Central Ry. & Electric Co. of New; owning the following: 
Britain, Greenwich Gas & Elec. at Co., 
Honsatonic Power Co. (having a| Norwalk & South Norw: Elec- 
minimum yoy A= eacedmanand tric Co.), 
power from one . Norwalk Gas Light Oo., 
Bi port Traction Co., a Electric Light Co., 
Street RR. Co., Southington & Plantsville Tram- 
aes & Saugatuck Street; way Co. 
of these companies have a present earning capacity which will 
fair return on their cost, with great possibilities of improve- 
economies in managewent and increase of business. 

Iliumi .ating Gas Light Company of Philadelphia.—Dur- 
and extension of the manufacturing 
hilade!phia Gas Worke has been con- 
on improvements, betterments and 
vided between the manufacturing plant and 

the total aeeresiates on this ac- 

to Dec. 31, 1899, to $5,617,810. 

value of the plant of the Philadelphia 
provement Co., which reverts to the city at the end of lease, 
in the value ofthe P: iphia gas plant ot 


0. 
3 the great advance in the price of petroleum and ite prod- 
the iteof the street-ligh companies controlled by the 

‘ed bf Co., in Jan , 1899, have not 
been as satisfactory as an which is 
being in the use of gas 








4 


4 


but the marked 
Loaspe with Welsbach burners should en- 
able management during the year 1900 to show better results 
from this investment. 
Of the $7,500,000 of new stock authorized, $6,780,000 has 
been paid in.—V. 70, p. 850. 


GENERAL INVESTMENT NEWS. 


BAILRBOADS. INCLUDING STREET ROADS. 
American Bailway Co. of New York City.—Jncorporation. 
company, it is was incorporated at Charleston 
est Va. mee § wie antporiast copttal toe’ Of $5,000, 


. Incorporators 





Gob is Dalld speete and leans ralizoode 





Cuicago & Alton RR.—Ezxtra Dividead.—The syndicate 
which acquired the stock of the Chicago & Alton RR. has 
been paid a cash dividend of 30 per cent, being the accumu- 
lated surplus earnings of the company which had not been 
distributed to the stock. The payment amounted to about 
$6,500,000. The regular quarterly dividend of 13{ per cent 
has been declared, payable June 1.—V. 70, p. 736, 739. 


Chicago & Alton Ry.—New Mortgage.—The new bonds to 
under the mortgage for $22,000,000 referred to in our 
last issue will be entitled ‘‘first lien 344 per cent fifty-year 

old bonds” and will be secured by the stock of the old Alton 

R. Co, and by a direct first lien on the former St. Louis 
Peoria & Northern Ry. The bonds will be redeemable at 
ad on sixty days’ notice. Interest dates on January and 


Directors.—James Stillman and George J. Gould, of New 
York, and Norman B. Ream, John J. Mitchell, President 
of the Illinois Trust & Savings Bank of Chicago, and J. W. 
Doane have been elected directors.—V. 70, p. 894. 


Chicago Burlington & Quincy RR.—Possible Evtensions. 
—Although official confirmation of the report is lacking, 
there is an excellent reason to believe that the C. B. & Q. 
will extend its Nebraska division from Alliance, Neb., to 
Ogden or at least to a point near Ozden. The new line will 
practically parallel the Union Pacific at a distance of between 
forty and fifty miles north. It is no secret that the Burling- 
ton management has been considering the practicability of 
extending its system to the Pacific coast. The company’s 
engineers have survered two or three rontes within the past 
few years,—‘‘ New York Sun.” 

Much doubt is expressed in Boston whether the company’s 
plans for a line to Ogden are as definite as would appear from 
the foregoing.—V. 70, p. 739. 

Chicago & Eastern Illinois RR.—Listed.—The New York 
Stock Exchange has listed $2,228,100 additional general con- 
solidated and first mortgage 5 per cent bonds of 1987, maki 
the total amount listed to date $11,995,000. The additional 
bonds were issued as follows: 

New road, Marion to The 621g miles, at $18, r : 
125,000; new equipment 3 $502,000," Erapeciiie Terre Haute & 
Chicago Railway [consolidated with C. & BE. 1, BB.], 48°58 miles, and 
Uidieae ei cotant gS cried Sts Noch octet ah ot, 
$801,000.—V. 6), p. 1345. sl sateen 

Choctaw & Memphis RR.—Consolidation.—See Uhoctaw 
Oklahoma & Gulf RR, below.—V. 70, p. 841. 


Choctaw Oklahoma & Gulf RK.—Oonsolidation.—Presi- 
Gowan in a circular announces that the company pro- 











poses to isene $2,000,000 erred and ,000 common 
stock in order to absorb te Choctaw & Menon RR.and for 
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r es. Of the new preferred, $1,762,5(0 will be is- 
polar for dollar, for the preferred stock of the Choc- 
taw & Memphis on payment by the holders of the latter of 
$5 per share (10 per cent) in cash, Of the new common stock 
$1,057,500 will be exchanged for the $1,762,500 common stock 
of the Choctaw & Memphis, on the basis of $38 of the former 
for $5 of the latter. The proceeds of the remainder of the 
new stock will be used to discharge the open indebtedness of 
the C. & M., for improvements @a both roads and for equip- 
ment. Further facts are: 

he C. & M. Road and $176,250 cash, the C. O. 
Png yy of Sé 250 preferred or $3,771 common per 
mile. Including the stock to be iesued for improvements, etc., as well 
as in exchange, the stock capitalization of the consolidated company 
will be: Mileage, 563 miles; preferred, $6,000,000; rate, $10,657 per 
mile; common, $6,000,000; rate 1, Seeman rimile. Under the present 
capitalization of the Choctaw Oklaboma & Gulf. net earnings of about 
$2,130 per mile are necessary to meet the dividends now being paid 
Ss seat a oti, tbo per mle wil suite so pay the, eanc rate 
SFtividend upon the increased capitalization.—V. 70, p. 841, 

Citizens’ Railway Light & Power Co. of Hampton Roads, 
ete.—Consolidation —Thbis company, incorporated in Virginia 
on May 1 with $200,000 of. capital stock as a consolidation 
of the Peninsula Railway Co., the Peninsula Electric Light 
& Power Co. and the Chesapeake & Hampton Roads Railway 
Co., has made a mortgage to the Maryland Trust Co. of Balti- 
more, as trustee, to secure $800,000 bonds. The present issue 
of stock is $200,000, as above stated, but this can be increased 
under the articles of incorporation to not exceeding $500,000. 
The Newport News & Old Point Railway & Electric Co. con- 
trols the Citizens’ Company and it is understood will guaran- 
tee that company’s bonds. 

Collins Park & Belt RR. of Atlanta, Ga.—Decision.—In 
the suit of the Mercantile Trust & Deposit Co. of Baltimore 
as trustee under the mortgage of the Atlanta Consolidated 

treet Ry.) and others attacking the validity of certain 
rtions of the charter of the Collins Park Company, Judge 

. T. Newman in the United States District Court at 
Atlanta, on May 1, rendered a decision which “in effect sus- 
tains the action of theCity Council and confirma the Collins 
Park line’s right to condemn certain portions of the Consoli- 
op under its franchise with some exceptions.”—V. 69, p. 

5. 


Columbus & Maysville Ry.—Sold.—The Central Trust Co, 
and Morton, Bliss & Co. of New York have sold this road to 
the Investment Co. of Philadelphia.—V. 70, p. 279. 

Decatur (Ill.) Traction & Electric Co.—Bonds.—The com- 
pany has sold its issue of $250,000 street railway bonds at a 
price reported as 9214 to parties in New York.—V. 69, p. 905. 

Delaware Valley & Kingston Ry.—Stay—The New York 
Ontario & Western Ry. Co. on Thursday applied to the Ap- 
pellate Division of the Supreme Court for a writ of certiorari 
to review the action of the State Railroad Commission in 
authorizing the construction of this independent coal road. 
The writ, together with a stay of all proceedings, was 

nted. Itis claimed the legal proceedings so begun will 
elay all construction for a year or more, as the case will, if 
necessary, be carried to the Court of Appeals —V. 70, p. 841. 

Detroit Lake Shore & Mt. Clemens Ry.—Receiver.—Wil- 
liam H. McBryan has been appointed receiver on the applica- 
tion cf H. M. Lond Sons’ Co. of AuSable. The Detroit & 
Lake St. Clair Ry. was recently reported to have acquired the 
property.—V. 70, p. 633. 

Erie RR.—Quirterly.—Earnings for the quarter and the 
nine months ending March 81 were: 


3mos.end. Gross Net Other Interest, Bal., sur. 
Mar. 31. caraings. earnings. income. tazes, ete. or ~* 
1900 L $1,819,051 $33,827 $2,280,132 def,427,254 


....87,605, 
1899.... 6,684,352 1,430,002 39,758 

9 months— 
1899-0.$26,0°2,116 $7,808,965 $86,556 $6,703,571 sur.$1,191,950 
a og 6,611,257 101,512 6,617,149  sur.95,620 

Great Northern Ry.—Stock Offered to Employes.—The 
company has issued a circular announcing that certain of its 
employes are allowed to subscribe at par for $1,000,000 of 
the company’s capital stock, set aside for this purpose, as 
stated several months ago. This is the balance of the $100,- 
000,000 authorized issue.—V. 70, p. 429. 

Great Northern Railway of Canada. — Officers. — The 
officers of this line to be completed next August are : 

Pierre Garneau, President; Col. James McNaught of New York, 
Second Vice-President; H. H. Melville of Boston, Third Vice-President, 
and Ernest E. Ling of New York, Treasurer. 

The company has been given the use of the Government 
docks at Quebec, and all steamships run in connection with 
the road will be exempt from harbor, port and other dues 
for a period of five years. A twenty-year contract has been 
made with the Canada & Atlantic for interchange of traffic 
on a mileage basis. 

Capitalization —Fifty-year 5 per cent gold bonds to the 
amount of $6,007,000 have been, autho , issuable at the 
rate of $20,090 a mile, Bonds covering the road from Quebec 
to a junction at Hawkesbury with the Canada & Atiantio 
RR., 179 miles, have been deposited with the Central Trust 
Co., and will be sold upon completion of the road by a com- 
mittee consisting of J. B. Haggin, W. L. Ball, George Barn 
H. H. Melville and Pierre Garneau. The authorized capital 


a $3,000,000, all common, of which $2,000,000 has been 


a ° 
The road is laid with seventy-pound steel rails, has stone 
vow oo bridges and 1 per cent maximum grade.—See 





2,239,245 def. 769,485 |, 


Harrisburg Traction Co.—Purchase.—At the foreclosure 
sale on May 2 the Greensburg Jeannette & Pittsburg Street 
Ry., it is stated, was purchased by J. B, Head. representing 
the Harrisburg Traction Co., for $25,000.—V. 70, p. 125. 


Indianapolis Street RR.—Bonds Offered.—Toland Bros, 
& Co. and Ervin & Co., of Philadelphia, are offering for sale, 
deliverable June 1, about $700,000 Citizens’ Street RR. 5 per 
cent bonds due May 1, 1933, to be issued to retire a like 
amount of 6s due June 1.—V. 70, p. 791. 


Kansas City Lawrence & Topeka (Electric) Ry.—Mort- 
gage.—The pepany has made a mortgage for $1,500,000 to 
the Colonial Trust Co. of New York as trustee.—V.69, p. 851. 


Kansas City & Southern Ry.—New Officers.—On May 5 
John Lambert was elected Chairman of the board, in place 
of William Edenborn, who resigned and became 6 
Vice-President. The Executive Committee is composed of 
E. H. Harriman, Otto H. Kahn, John W. Gates, John Lam- 
bert and William Edenborn.—V, 70, p. 686. 


Kansas Midland Ry.—Sale July 25.—The foreclosure sale 
is advertised to occur at Wichita, Kan., on July 25. The 
upset price is $500,000. The St. Louis & San Francisco RR. 
Co. has arranged to acquire the property.—See V. 70, p. 740. 


Little Bock Traction & Electric Co.—Receiver.—At 
Little Rock on May 5 President A. N. Johnson was on his 
own petition appointed receiver of the company by United 
States Court Judge Williams. <A strike contributed in some 
measure to the company’s embarrassment.—V. 60, p. 1009. 


Lock Haven Traction.—Reorganized.—See Susquehanna 
Traction Co, below.—V. 70, p. 633. 

Logansport Rochester & Northern Traction Co.—Mort- 
gage.—The company has filed a mortgage for $4,000,000 in 
favor of the Mercantile Trust Co. of New York as trustee to 
‘provide for the construction and equipment of the proposed 
electric line from Logansport to Kendallville, etc., in Indi- 
ana.’’ 

Long Island RR.—Sale of Control.—See Pennsylvania RR. 
below. President Baldwin sailed for Europe on Tuesday to 
make a study of the various tunnel systems now in use 
abroad. The project for a connecting line with the New 
York Central and the New York New Haven & Hartford 
was mentioned under the heading “‘ New York Connecting 
RR.” in V. 70, p. 842, 895.—V. 70, p. 894. 


Loutsville Evansville & St. Louis RR.—Settlement.—The 
Louisville committee represonting the first mortgage 6 per 
cent bonds of 1886, which were recently sold to Southern 
Railway interests, has received from those interests and is 
prepared to pay to holders of certificates of deposit repre- 
senting the bonds an amount equal to the five years’ over-due 
interest thereon ($300 per pond) less the expenses of the com- 
mittee, reducing the amount per bond to $285. New South- 
ern Railway 4s will be given in exchange for the bonds 
themselves on completion of the reorganization. A settle- 
ment has also been arranged on account of Evansville Rock- 
port & Eastern bonds. 

Meeting of Second Mortgage Bondholders.—The holders of 
the Louisville Trust Company’s receipts for second mort- 
gage bonds of 1886 will meet May 17, at 12 o’clock noon, at 
the office of the Fidelity Trust & Safety Vault Co. in Lonis- 
ville for the purpose of considzring a proposition of settle- 
ment for said bonds.—V, 70, p. 792. 


Manhattan Railway.—Quarterly.—Earnings for the quar- 
ter and the nine months ending March 31 were: 
3mos.end. Gross Net Other Interest, Balance, 


Mar.31— earninge. earnings. Income. taxes, etc. surplus. 
$2,401,176 $1,079,582 $202,363 $656,392 $625,553 


900...... 

a poe 2,342,714 1,014,591 48,300 675,701 337,190 
mo poe 

1£99-’00.. $6,821,690 $2,892,344 $588,963 $2,060,009 $1,421,298 

189899. 6.488.073 2,570,007 143,300 2,014,058 "698,649 


Dividends of 1 per cent quarterly call for $480,000 in 1899- 
1900; $300,000 in 1898-1899.—V. 70, p. 633. 


Metropolitan Street Railway of New York.—Construction. 
—President Vreeland was recently quoted as saying: 

Work is at present in p ess on the extension of the Second and 
Fourth Avenue lines along Park Row to Broadway. We intend ulti- 
mately to connect these lines with Broadway so as to run cars down 
lower Broadway. This will not increase the congestion of traffic, as 
trolley-cars can be handled much more expeditiously than cable-cars, 
Moreover our terminal facilities down town are ample. 

On the upper west side we will build under Third Avenue franchises 
10 or 12 miles of new track, and under our own franchise about 5% 
miles. These lines will supply a real want and I exeees them to prove 
profitable from the start, as they can be operated cheaply. Work on 
changing Lexington Avenue to an unde: und trolley is being 
pushed ae andday. We have many other projects in contemplation, 
which will round out the system and conduce to cheaper 0 
Ay 0 Dae ary provided for in the new issue of $7,000, stook. 
Metropolitan West Side Elevated Railway of Chieago.— 
Damage Suits.— Property owners have brought twenty three 
pe suits for damages, aggregating $235,000.—V. 70, p. 
Mexican Central Railway.— Listed. —The New York 
Stock Exchange has listed $1,000,000 additional consolidated 
mortg: Se cent gold bonds of 1911, making the total 
amount listed to date $60,643,000. The proceeds of the addi- 
tional bonds are to be used for general improvement of the 
as lines and the building of additional branch lines. 

© mort now covers a total of 2,036 miles of main line 





and branches.—V. 70, p. 894. 
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Missouri Kansas & Texas Railway.—Listed.—The New 
York Stock Exchange has ordered that $231,000 additional 
common capital stock be added on May 15, 1900, to the 
amount now on the list, agreey Bene total amount listed 
$55,181,000. The new stock was issued wholly in exchange 
for an equal number of shares of stock of the Kansas City 
Eldorade & Southern Railway, a road 14 miles in length.— 
V. 70, p. 894. 

New England Street Ry. Co.—Meeting May 14;.—The 
stockholders will vote May 14 on a contract made May 2 be- 
tween the directors and George A.Fernald & Co., disposing of 
the stock of the Winchester Ave. RR. of New Haven at $49 a 
share; also on a proposition to reduce the capital stock of the 
New England Street Ry. Co. with the proceeds.—V. 70, p. 895. 

New Orleans City RR.—Cailed Bonds. —Eight power-house 
bonds issued by the New Orleans Traction Co. in 1897 have 
been drawn by lot, viz.: Nos. 5, 90, 102, 126, 183, 188 and 140, 
at 105 and accrued interest, and will be paid at the office of 
the company in New Orleans or at the office of the Fidelity 
Trust & Safety Vault Co. in Louisville on or before Nov. 1, 
1909.—V. 70, p. 530. 

Newport News & Old Point Railway & Electric Co.—Con- 
trolied Company.—See Citizens’ Railway Light & Power Co. 
below.—V. 67, p. 1055. 

New York Central & Hudson River RR.—Improvements. 
—Pilans for extensive improvements at Cohoes have been 
prepared ; the work includes the elimination of grade cross- 
ings, new passenger and freight stations and additional 
tracks. It is proposed to expend about $1,000,000 for the 
elimination of grade crossings, a freight station, etc., in 
Schenectady, N. Y., while at Troy, N. Y., anew station is to 
be erected at a cost of between $200,000 and $300,000, for 
which plans are now being prepared.—‘‘Enogineering News.” 
—V. 70, p. 792. 

New York Chicago & St. Louis RR.—Quarteriy.—Earn- 
ings for the quarter ending March 31 were : 


3mos.ending Gross Net Other Interest, Balance. 

March 31 8. cormiags. Income. taxes, etc. err 
| $1,730,038 $373, $1,231 $301,169 $73,715 
et oo Ee 1,633,566 2,291 1,107 300,317 13,081 


The earnings for the year 1899 will be found on a preced- 
ing page under ‘‘Annual Reports.”—YV. 70, p. 381. 

New York New Haven & Hartford RR.—Quarterly.—Earn- 
ings for the quarter and the nine months ending March 31: 


pm — Gross _ Net P cca os. Balance, 

arch 31. 8. earnings. meome. taxes,cic. surplus. 

1900...... $8,966,235 $2,144,004 $42,720 $2,006,993 $180,421 

bo ------ 8,267,511 2,445,075 87,857 1,948,304 584,628 
mos. 


1899-0. ...$30,275,841 $10,112,753 $327,439 $5,955.850 $4,484,347 
1898-9.... 27,135,383 9,153,583 603,990 5,813,747 3,948,826 

These figures include the operations of the New Kngland 
and Shepaug Litchfield & Northern railroads for both years, 
but not the steamboat lines; only the portions of the surplus 
earnings of those lines appropriated as dividends being in- 
cluded in “other income.”—V. 70, p. 842. 

New York Ontario & Western Ry.—New Line —The Kings- 
ton & Rondout Valley Ry. is engaged in constructing a road 
between Ellenville and Kingston, 27 mile:, in the interest of 
the New York Ontario & Western. It is expected that the 
new line will be completed early in 1900, forming an ex- 
tension of the Oatario & Western’s Ellenville branch. The 
new road in connection with the Port Jervis Monticello & 
New York, controlled in the interest and now in pro- 
cess of foreclosure and anization, will give the N. Y. O. 
& W. a line from Port Jervis to Kingston—V. 70, p. 328, 

North Chicago Street RR.—Called.—The $298,000 6 per 
cent certificates of indebtedness issued Jan. 1, 1891, have 
been called for payment. Interest will cease July 1 next.— 
V. 68, p. 1181. 

Nerthern Pacifie Ry.—Jn Control.—See 8t. Paul & Duluth 
RR. below.—V. 70, p. 895. 

Northwestern Elevated RR. of Chicago. - Distribution of 
Stock.—For the purpose of making distribution of the voting 
trust certificates of the Northwestern Elevated RR., repre- 
sen the preferred and common stock amongst the stock- 
holders of the Columbia Construction Co., the stock transfer 
books of said Columbia Company will be closed from May 
10, 1900, to May 31, 1900, both days inclusive.—V. 70, p. 687. 

Omaha & St. Louis BR.—Deposit of Bonds Asked.—The 
bondholders’ committee, consisting of W. Emlen Roosevelt, 
Cornelius B. Gold and Francis Smith, requests the holders 
of the first mortgage bonds to deposit their bonds with the 
Union Trust Co. of New York under the terms of a bond 
holders’ . anmcay 7 This action, the committee says, is 
necessary use (1) default has occurred in the payment of 
the interest due Jan. 1, 1900, (2) the receivers appointed in a 
creditor's suit have procured leave to issue $525,000 of prior 
lien receivers’ certificates, and (3) default has occurred in 
the agreement between the committee and the Missouri Rail- 
way Construction Co. dated May 21, 1896. The committee, 
pursuant to the terms of that agreement, have become en- 
titled to a controlling interest in the stcck of the railroad 
company, and have taken other proceedings to enforce the 
agreement and to protect the rights of the bondholders. To 
render these proceedings effectual, a a © 7. 2 of the 
above mentioned bonds is important.—V. 70, p. 792. 

Pennsylvania RR.—Purchase of Long Island RR.—The 

of a interest in the Long Island RR., 
announced last week (V. 70, p. 894), is now offirially con- 











firmed. An executive officer of the Pennsylvania RR. states 
the plan of his company as follows: 


The traffic to and from Brooklyn, with ite more than 1,000,000 in- 
habitants, has been almost en i, ‘confined to the East River front, 
and has been carried by floats or lighters. Not only are these facili- 
ties limited and crowded, but business and manufacturing industries 
have necessarily been confined to the 7 restricted district along 
the water. On the other hand, the Long Island RR. forms a belt line 
extending around the outskirts of the built-up part of Brooklyn from 
the 34th Street pe Ag Bay Ridge, with lines into the various cen- 
tres of the city. Its lines affoftl the means of establishing freight 
depots, yards for car-load deliveries, and coal and lumber yards con- 
venien situated and of unlimited capacity. They also afford o 
portunities, which will no doubt be extensively avatied of, for 
= ot manufactories of all kinds requiring di 
nections. 

When the new freight terminus of the Pennsylvania RR. at Green- 
ville. a section of Jersey City, opposite Bay Ridge, is completed, con- 
nection with the Long IsJand system will be made at Bay Ridge by a 
comparatively short car float ferry. Meanwhile the present transfer 
b at Jersey City will be used, but ultimately a tunnel from 
Staten Island to Bay Ridge may be built. In that case traffic be- 
tween the Pennsylvania RR. and New Eogland would pass through 
the tunnel and over the Long Island tracks and the proposed bridge 
at Wards Island to a connection with the New York New Haven & 
Hartford RR. (See “New York Connecting RR.”—V. 70, p. 842, 895.] 

The Pennsylvania RR. management believes that, with the im- 
proved communication between New York and Long Island which 
will be provided by the proposed tunnel from the Battery to Flatbush 
Avenue Station, as well as y the bridge under construction, and by 
other rapid transit tunnels that are sure to follow, the business of the 
Long Island RR. will be largely increased, and that by continuing the 
improvement of the service under the progressive management of 
President Baldwin the company will in time be placed on a dividend- 
paying basis, so that the investment in its shares will be directly 
profitable aside from the great advantages that will be derived from 
securing terminal facilities in Brooklyn. The Long Island RR. will 
also derive considerable revenue from the movement of cars to and 
— the terminals which the Pennsylvania Road will establish on its 

68. 


There has been no thought of using Montauk Point, it is 
said, as a sailing port for steamers of the American Line, as 
it is not believed that passengers would make the rail jour- 
ney to Montauk Puint to save two or three hours when they 
can more comfortably board the steamers at the piers in 
New York. 

Temporary Loan.—We are reliably informed that the com- 
pany has borrowed from New York banks, insurance and 
trust companies some $15,000,000 to $20,000,000 at 4 per cent 
for one year with privilege of renewal. The cash is under- 
stood to be wanted to pay for the recent acquisitions of stock 
in several railroad companies.—V. 70, p. 842. 


Peoria & Pekin Terminal Ry.—Bonds Offered.—E. H. 
Gay & Co. are offering at 10814 $690,000 of this company’s 
first mortgage 5 per cent sinking fund gold bonds dated Jan. 
1, 1900. Of these, $550,000 are due Jan. 1, 1930, and $50,000 
in varying amounts yearly from 1905 to 1929, both inciusive. 
An additional $100,000 bonds is held by the trastee for 
double-tracking, equipment, etc., and can be issued only to 
an amount equal to 80 per cent of the cost of such improve- 
ments. The company owns between Peoria and Pekin, IIL, 
a distance of 10 miles on the west bank of the Illinois River, 
a steam railway capable of handling heavy freight and also 
equipped for the operation of interurban electric cars. The 
company owns Union stations in both Peoria and Pekin, and 
further operates a steam terminal railway interchang 
with and switching for connecting steam lines. See page 6 
of StREET RAILWAY SUPPLEMENT.—V. 68, p. 673. 


Pittsburg Cincinnati oeus & St. Louis Ry.— Option to 
mge.—Speyer & Co, and Kuhn, Loeb & Co., are offering 
to the holders of the $3,719,(00 first consol. mortgage 7s of 
the Pittsburg Cincinnati & St. Louis Railway Co. maturing 
— 1 next the privilege of exchanging the same for con- 
solidated mortgage 31¢ per cent gold bonds of the Pittsburg 
Cincinnati Chicago & pt. Louis Ry. Co. The maturing bonds 
will be accepted on a 24¢ per cent basis, the computation to 
be made as of May 15 next. Holders therefore who accept 
the exchange will receive for each $1,000 7 per cent bond, 
with August coupon attached, $1,000 344 per cent bond with 
the same coupon attached, together with a cash payment of 
$1946 The old bonds should be deposited either with one of 
the aforesaid banking houses or with the Girard Trust Co. of 
Philadelphia.—V. 70, p. 630, 637. 


Port Jervis Monticello & New York RR.—Status.—A 
large amount of the securities of this road, it seems, was 
acquired in March, 1899, in the interest of the New York 
Ontario & Western Ry. The bonds are in default, and the 
mortgage is being foreclosed to secure clear title. See N. Y. 
Ontario & Western above.—V. 67, p. 275. 

Portland (Ore.) Railway.—Consolidation.—The Portiand 
Traction Co, and the Portland Railway Co. were consoli- 
dated on April 23 under the title of the Portland Railway 
Co., the Traction Company deeding its property to the Rail- 
way Company. The new officers are: 

O. F. Paxton, President; W. H. Crocker, Vice-President; J. OC. Ains- 
worth, Treasurer; Frauk L. Brown, Secretary; J. F. Batchelder, 
Assistant Sooreeery and F. I. Fuller, General anager. Directors: 
SS ee W- H. Crocker, J. O. Ainsworth, F. I. Faller and O. F. 

Portland (Ore.) Traction Co.--Consolidation.—See Port- 
land Street Ry. Co. above. 

Portsmouth (Va.) Street Ry.—-Mortgage.—The company 
has made a mortgage to the Colonial Trust Company,as trus- 
tee, to secure $100,000 of 20-year bonds for improvements 
and extensions,—V, 62, p. 234. 

Quebee Bridge Co.—Oontract Let.—The company, it is 
stated, has awarded to the Phoeaix Bridge Co. a contract for 
the erection of a cantilever bridge over the St. Lawrence 

















May 12, 1900.) 


THE CHRONICLE. 





947 








at Quebec, the cost to be about $4,000,000. Including 
oy a —s e the structure will be nearly 4,000 feet long. 
It will have three spans, the middle one (a cantilever), 1,800 
feet long, two end spans 600 feet each, and approaches ap- 


proximately 300 and 400 feet. The bridge will be 76 feet wide | y, 


and will contain four railway tracks, a driveway and a foot- 
way on each side. It is expected to take three years for com- 
pletion. 

nebec & Southern Ry.—Acquisition.—The company has 
neee authorized to acquire the United Counties RR., recently 
sold at Sheriff’s sale to Geo. C: Desaulles of St. Hyaciuthe. 
The United Counties Road runs from Sorel, on the St. Law- 
rence River, southerly to Iberville, 66 miles, and is to be ex- 
tended to the east bank of the Richelieu River, opposite La- 
colle, etc. 

Reading Company.— Bonds Canceled for Sinking Fund.— 
The general mortgage of 1897 requires that when the com- 
pany in any year pays a dividend upon its stock it shall pay 
simultaneously to the mortgage trustee a sum equal to 5 
cents per ton on all coal mined by the Coal & Iron oo 
during the year next preceding, if the aggregate of divi- 
dends so declared exceeds. that sum, otherwise such lesser 
sum as shall equal the dividends sodeclared (see V. 64, p. 
616), bya = af the company set aside about ,000 for the 
sinking fund when 1t declared its recent dividend on the pre- 
ferred stock (V. 70, p. 280), and this sum has been invested 
in the purchase of $433,000 general mortgage bonds of the 
company, which have been canceled, leaving the amount of 
those bonds outstanding $63,454,000.—V. 70, p. 280. 

Richmond ( Va.) Passenger & Power Co.—Notice to Bond- 
holders.—Jonn H. Davis & Co. of New York, Townsend 
Whelen & Co. of Philadelphia, and E. H. Gay & Co. of 
Boston give the following notice to the first mortgage bond: 
holders of the Richmond Railway & Electric Co.: 

The above-named property has been uired by the Richmond 
Passenger & Power Co., and an issue of $3,000,000 new 5 per cent 
bonds has been made by the latter company running 25 years. The 
bonds of the Richmond Railway & El ic Co., 4 the July 1, 
1900, coupon (and all other su uent coupons), must, to avoid cost 
or penalty. be deposited with the Merchants’ Trust Co., 320 Broadway, 
New York, by not later than May 15, 1900, for exchange into the 
bonds of the Richmond Passenger & Power Co., bond for bond. The 
first coupon on the new bonds will mature sul ae 900. A large 


1 
pen ao the Richmond Railway & Electric Co. bonds has already 
the exchange, and we recommend all holders todo so with- 


Temporary negotiable odes will be issued, exchangeable 
for the new bonde, which will be issued prior to July 1, See 
advertisement on another page.—See V. 70, p. 842, 792. 

Richmond (Va.) Ry. & Electric Co.—Notice to Bondhold.- 
ers.—See Richmond Passenger & Power Co. above.—V. 70, 
p. 281; V. 69, p. 1346. 

Saginaw Tuscola & Huron RR.—- Mortgage:—This com- 

'y, just leased to the Pere Marquette RR. (V. 70, p. 895), 

as filed a mortgage to the Continental Trust Co. of New 

York, as trustee, to secure $1,000,000 4 per cent bonds guar- 

anteed, principal and interest, by the Pere Marquette RR. 
Co.—V. 70, p. 281. 

St. Louis Iron Mountain & Southern Railway.—Listed.— 
The New York Stock Exchange has listed $19,114,000 Unify- 
ing and Refunding Mortgage 4 per cent gold bonds of 1929 
and has authorized the listing from time to time of addition- 
al amounts to the aggregate of $1,798,000, as and when issued 
in exchange for $2,766,000 Texas & Pacific Railway second 
mortgage bonds still outstanding.—V. 70, p. 329, 

St. Paul & Daluth RR.—In possession.—General Manager 
Kendrick of the Northern Pacitic Ry., took possession of the 
St. Paul & Duluth on Monday.—V. 70. p. 895. 

Seaboard Air Line Ry.—Through Service June 3.—Ar- 
rangements have been made to begin the through train 
service between New York and Tampa on June 8, Four 
Pullman trains will run daily between New York and South- 
ern Florida via Richmond and Petersburg, Va.; Raleigh, N. 
C.; Columbia, S. C.; Savannah, Ga., and Jacksonville, Fla. 
Trains will also run to Atlanta via Richmond and Peters- 
burg, Va., and Raleigh and Hamlet, N.C. The new line is 
said to be from 70 to 100 miles shorter between Washington 
and Tampa than any competing road or combination of roade. 
—V. 70, p. 895, 842, 


Sioux City (la.) Traction Co.—Bonds Offered.—Mason, 

ewis & Co., Boston and Chicago, offer at 103-50 and inter- 
est, — an annual income of about 4°75 p. c., $625,000 
of this company’s $750,000 of 5 p. ec. first mortgage gold 
bonde. These bonds are dated July 1, 1899, due July 1, 1919; 
denomination $1,000; interest January and July lst at the 
Bank of Montreal, trustee, in New York and Chicago. For 
the ten months ending April 1, 1900, the earnings are re- 

rted as follows: Gross, $155,080; net, $67,666; interest on 

onds, $87,500; balance, $80,166. See advertisement on an- 

other page.—V. 68, p. 878. 

Southern Ry. Co.— Fir st Consols to be Issued Bearing Less 
than 5 Per Cent Interest.—The stockholders will vote June 1 
on issuing in future under the first consolidated mortgage 
bonds bearing a rate of interest less than 5 per cent, and on 
accepting as an amendment of the Charter the Act of the 
General Assembly of Virginia, approved Jan. 28, 1900, per- 
mitting the reduction of the capital stock on vote of a ma- 
jority of the shares.—V. 70, p. 481. 

Susquehanna Traction (Co.—Successor Company.—The 
company has organized as successor of the Lock Haven 
Traction Co. William B, Given, of Columbia, is temporary 





President, The road, it is said, will pass into the control 
of ~ N. Chandler & Co., of Philadelphia, on June 1.—V. 70, 
p. 633. 

Taxation in New York State.— Franchise Tax.—The ‘‘New 
ork es’ on May 6 published a complete list of tie 
corporations and individuals assessed for special fran- 
chises in the city of New York and the assessed value placed 
on such franchises. The leading items are as below : 

STREET RAILWAYS. | STEAM RAILROADS. 
Brechiyn Rapid Tran..823,867,669 | N. ¥. Cent. & Hudson River. 1,332,610 
8,311; N. Y.& 











































































Brooklyn Heights RR...... oN. Harlem RR.(steam) 10,192,000 
Rrooklyn City RR........... ),487,629 New York & Hariem RR... 50,500 
Bklyn.Queens Co.48ub.RR 1,939,608! New York & Putnam RB.. 12,200 
Brooklyn Union Elev. RR. 5,197,083 Spu —'; + pelpenepivene 16,500 
Kings Co Blevated RR.... 2,038,063 | Lo sland RR..........-.0-+ 162,575 
Nassau Electric RR......... 5,136, | N.Y.Brooklyn&Man.Beach 5,000 
Coney Island & Brooklyn RR. 39.1 N. Y. & Rockaway Beach... 42,625 
yeiienite Gear ge ny Gt | 
nhai allway Co....... 27,000 | SAN . 
New York & Queens Co. Hi. 1/216,000 | ,, ur Per yramnmccaggh + pho 
. ¥. & No.Shore Elec. RR, ‘195,000 | Consolidated System. v 
Long Island Electric........ 288,000 | Consolidated Gas Lil. Co..-.18.960,008 
Metropolitan System. .$52,29:2.317 | Edison Electric Ill. of N. Y be 4 
Broadway & 7th Ave. RR.. 6,319,400| No. River El. Lt. See: boys 
Bleecker St.&Fult.Fer.RR. ‘323,811 | United Blec. Lt. & Power.. 860,000 
Central Crosstown RR...... 585,693 Elec. lll. of N. Y..... é 339, 
Ghrstonner &0unst iit: tanger | Como. ler, & Wee Sb. 490.08 
Central Park N, © E B..... 10ers | New. Amste Plat 4.426.615 
Fulton St. RR..............- 4:530| © 
42d St. & Grand St. Ferry.. 0,613 
Metropolitan St. Railway...18,377,911 
Ninth Ave. RR.... sees 1,787,3%6 | 
Second Ave. RR... sees 4,067,447 | 102'800. 
Thirty fourth Sk.. : Jags? | Brook 31 
-fow 
Fe eee Oe erg" Sone | 401600 
'wenty-t SAM co ctenes y S 
N.Y. Harlem (City Eine), 6,405,075 | eee es ph esd 
Third Ave. System....816,693,100 | * ewtown Gas CO.....6....2006 . 
Third Avenue RR..... ..... 7,712 | Rich. Hill & Queens Co.G.Lt. | (41.900 
Dry Dock East B’y & B .... 1.378; 67 | N. Y. Mutual Gas Light...... 2,326,174 
4 34 Bt. Man. & St. Nich.... 2; 7. 49 | Standard Gas Light Co....... 3,127,790 
Southern Boulevard RR... 56,395 | 
Union Railway.............. 1,748,278 MISCELLANEOUS. 
Westchester Bleciric RR.. 15,800 | Empire City Subway Co...... 3,370,846 
N. Y. & Staten Island Hlec... 0,000 | New York Telephone Co..... 2,040,883 
Staten Island Electric RR. 606,000 New York &N.J.1 — erry 774 








Staten Island Midland RR... 358,603 Western Union Telegraph... 
V. 70, p. 826, 


Texas & Pacific Railway.—Listed.—The New York Stock 
Exchange has listed $179, additional first mortgage 5 per 
cent gold bonds of 2000, making total amount listed to date 
$21,745,000. The additional bonds were issued to take the 
place of a like amount of bonds of the Eastern Division, 
drawn for the sinking fund on Oct, 1, 1898, and Oct. 1, 1899. 
—V. 70, p. 634, 

Union Pacific Ry.— Receivers Discharged.—The order dis- 
charging the receivers has been signed by Judge Knowles of 
the United States Court.—V. 70, p. 793. 

Union Street Ry. of New Bedford, Mass.—New Securities, 
The Massachusetts Railroad Commission was to hold a hear- 
ing April 26 on the company’s proposition to increase its cap- 
ital stock from $450,000 to $600,000, and to issue $50,000 of 
bonds to extend and equip its road.— V. 63, p. 1061. 


United Counties RR.—Sale.—See Quebec & Southern Ry. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Electric Telephone Co.—Incorporated.—This 
company was incorporated at Trenton, N. J.,on May 10 with 
authorized yo ae stock of $3,000,000, to manufacture tele- 
phones and other electric appliances. Of the stock $1,000,000 
is to be preferred 6 per cent non-cumulative. Incorporators : 
Barnett R. Ruggles, Henry M. Haveland of New York and 
James C, Young, Jersey City. 

American !ce Co.—Price Inc'eased.—The com bas 
raised the price of ice in this city to 60 cents a hundred 
pounds, contrasting with 25 cents last year. The ‘‘New York 
Times” on May 6, in a long article on the situation, gave a 
table “‘from semi-official computations” showing: 

Crop in 1900 on the Hudson River as 1,439.000 tons, it 4,264, - 
322 tons in the remarkable year 1899; as 2,172.400 tons 1898, and 
a8 2,675,033 in 1897. In Mainein 1900 as 1,333,000 tons, including 
463.000 tons from 1899; in 1899 as 1,299,430 tons and in 1898 as 
1,229,500 tons.—V. 70, p. 741. 

Legal Action.—Einstein & Townsend have taken legal ac- 
tion with a view to a suit by the Attorney-General, to pro- 
hibit the company from doing business in this State, on the 
ground of violation of the Anti-Trust law of 1899 and of 
Section 7 of the Stock Corporation law. A preliminarv hear- 
ing on the petition will be held May 17 in Albany.—V. 70,p. 

41, 


American Smelting & Refining Co.—P: ice of Lead Re- 
duced.—The company has made a reduction of 45 cents per 
100 pounds, or $9 per ton, in the price of lead. This is the 
first change in prices of any moment in several months. The 
reduction is equal to about 10 per cent.—V. 70, p, 741. 


American Steel & Wire Co.—New Officers.—The proceed- 
ings of George Alfred Lamb against John W. Gates were 
dismissed on Wednesday, and on Thursday Mr. Gates, having 
resigned his position as Chairman of the board of directors, 
sailed for Europe. At a meeting on the latter day, Mr. 
Gates’s resignation as Chairman of the board was accepted, 
but only on condition that he remain a director and a mem- 
ber of the executive committee. The resignations of John 
Lambert as President and director of the company and of 
Isaac Ellwood as Chairman of the executive committee were 
also received and accepted on the unders' that they 
ics gc of the board of directors and the executive 
comm \ 

The board filled the vacancies created by the resignation of 
Henry Seligman and Frederick Strauss by electing in their 
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Randall Morgan of Petintelpbie, Vice-President of the 

nited Gas Improvement Co., Herman Sielcken, of the 
firm of W. H. Crossman & Brother, of this city. Alf 
Clifford, heretofore Treasurer, was elected Chairman of the 
board, and William P. Palmer, who has been the General 
Manager, was elected President. William Edenborn was 
made Chairman of the executive committee, and F. L. Wat- 
80D to succeed Mr. Clifford. The executive com- 
mittee now consists of William Edenborn, Chairman; I. L. 
Ellwood. John W. Gates, John Lambert, A. Clifford and 
Thomas Dolan. 

Mr. Gates, in a long letter to the board, states that he had 
for some time desired to retire, and was intending to resign 
May 1, but continued in office, desiring ‘‘a complete exam- 
ination and hearing of any charges asserted.” The letter 
further says in su nce: 

The closing of the mills was not my individual act, but was the joint 
act of eight of the directors as the result of a meeting and conference 
held at Chicago. The board, at a meeting on May 7, passed a resolu- 
tion unanimously ving the action 

It has been stated fa the ress that I have been short of the stock 
of the American Steel & Wire Co.; this isan unqualified falsehood. I 
have never sold ashareof the stock of this company, excepting that 
which I owned, and I am to-day a rw pe my of the stock and every 
member of oe, is a substantial holder of the stock of this com- 
pany. Now the made against me have been determined 
to be false and unfounded, I feel that I should take the desired recrea- 
m @ year ago; particularly since it has become my 

State of Iilinois as its Commissioner to the Paris 
— I therefore herewith tender my resignation.—V. 70, p. 


American (Bell) Telephone & Telegraph Co.—On B ston 
Unlisted.—The Boston Stock Exchange has admitted for quo- 
tation on the unlisted sheet the company’s capital stock, 
“‘when and as issued in exchange for the stock of the Ameri- 
can Bell Telephone Co.” The American Telephone & Tele- 
graph Co. was incorporated Feb. 28, 1885, under the laws of 

ew York. Its authorized capital stock is $100,000,000; par 
value of shares, $100. The officers and directors are: 

Officers.—John E. Hudson, President; Edward J. Hall, Vice-Presi- 
dent; William E. Driver, Treasurer; Melville Egleston, Secretary. 

Directors.—Charies W. Amory, Melville Egleston, John E. Hudson, 
Alexander Cochrane, Sleek a Hall, Edward P. Meany, Joseph P. 
Davis, Henry 8. Howe, William D. Sargent. 

Principal office and transfer office, 125 Milk St., Boston; 
vince. of registration, Old Colony Trust Co., Boston.—V. 70, 
P. ; 


Asphalt Co. of America.—Purpose of Call.—The $3,000,- 
000 cash to be derived from the call announced last week, it 
is stated, will be used as working capital to relieve the con- 
stituent companies, which often must wait several months 
for payment for municipal work, from the necessity of bor- 
rowing at the banks. The preamble of the resolution calling 
for the assessment says: 

Whereas, It has been deemed for the best interest of the company to 


invest nearly one-half of its paid-in capital in shares of companies en- 
gaged in the busin Lg > mneunt of 


Whereas, y sec for this year ex- 
ceeds the amount secured at this timein any previous year, and will 


require the use of more working capital than is now available for 


that purpose, 
that, therefore, an assessment of 10 per cent ($5 per ehare) 
is called, payable June 14. The transfer books close June 9. 

On r List in Philade'phia.—The company’s stoc« 
and have been placed on the regular list of the Phila- 
delphia Stock Exchange.—V. 70, p. 896. 

Baltimore Chesapeake & Richmond Steamboat Co.—Con- 
solidation.—See Chesapeake Steamship Co. below. 

Bergner & Engel Brewing Co. of Puiladelphia.—No Divi- 
dend.—A circular states that it has been decided not to pay 
a dividend on either preferred or common stock this May, 
but instead to apply the earnings to the payment of floatin 
debt resulting from advances to customers. No dividen 
was paid on the common stock last November, but 8 per 
cent per annum has heretofore been distributed regularly to 
the cumulative preferred shares.—V. 69, p. 129. 

Birds Eye Jellicoe Coal Co.—Sale Confirmed. —The Fed- 
eral Court at Louisville on May 1 confirmed the sale of 
the pars J to Logan C. Murray and W. H. Watson for 
$*5,000. this, it is said, about $16,000 will remain for the 
first mortgage bondholders.—V. 62, p. 1149. 

Boston & Montana Consolidated Copper & Silver Mining 
.—Decision.—In December, 1898, upon the application of 
two minority stockholders, Judge Clancy of Butte, appointed 
T. RB. Hinds Receiver of the company, because the majority 
stockholders, in spite of protest, had the com- 
= as @ New York corporation. The was deeded 

to the Montana tion in April, 1899, but Judge 
Clancy declined to 4 e the Receiver. At Helena, 
Mont., on Tuesday of this week, the Supreme Court rendered 
decision directing ae cate to admit the deed re-trans- 
the property to the Montana corporation as evidence, 
and to bear the motion to vacate his former order. In other 
words, the majority stockholders have succeeded in reopen- 
ing the case, and it is su the matter will speedily be 

decided in their favor.—V. 70, p. 794. 
Building.—This 


ized capital stock of $4,000,000, of 00,000'I8 to be 6 

9. Ww , ’ 

per cent cumulative to erect a | 

Bez Stee cmuiative protarrct, proposes io erect 8 large 

Oh O00 is of 16 your bende hes ben underwritten by the 
Realty Co,, which owns the real estateon which the 


$ 


i 








building will stand, and the George A. Fuller Co.,which will 
constrast the building. These companies also own all of the 


red | capital stock. 


Brooklyn Wharf & Warehouse Co.—Agent for Receiver.— 
The United States Mortgage & Trust Co., receiver for the 
company, has appointed Jeremiah P, Robinson its agent in 
full charge of the property.—V. 70, p. 538, 

Cedar Rapids (Ia.) Electric Light & Power.—Bonds Sold, 
—N. W. Sayin o. have sold the $175,000 first mortgage 
5 per cent gold bonds dated May 1, 1900, and maturing from 
five to eleven years.—V. 70, p. 232. 

Chesapeake Steamship Co.—Consolidation.—This com- 

ny, incorporated on Jan. 25 under the laws of Maryland, 

as absorbed by consolidation the Baltimore Chesapeake & 
Richmond Steamboat Co., or York River Line. The capital 
stock of the new company is $600,000, of which $250,000 will 
be used to retire the stock of the old company, $ for $. The 
new company has acquired all the terminal property, offices 
and warehouses of the old company in Baltimore, also the 
steamers Danville, Baltimore, Charlotte and Atlanta. These 
steamers, with the new steamer Augusta, make up the 
fleet of the new company. The new company is under the 
same control as the old, and it will continue as the regular 
water connection between Baltimore and Norfolk of the 
Sonthern Railway and the Atlantic Coast Line. Reuben 
Foster is President. 

Clyde(N. Y.) Gas & Electric Vo.—Receiver.—Justice Davy, 
at Lyons, N. Y., has appointed Edward Moir temporary re- 
ceiver. The capital stock is reported at $40,000; assets, 
$50,000; liabilities, $61,150, The Trust & Deposit Co. of Oa- 
ondaga is trustee of a mortgage for $25,000. 

Commercial Cable Co.—Fostal Zelegraph Cable Co.—See 
that company below.—V. 70, p. 635. t 

Consolidated Rubber Tire Co.—Directors.—At the annual 
meeting on Monday the following new members were elected 
to the board, which was otherwise unchanged: George R. 
Sheldon, Frank Tilford, Alfred R. Pick and Frederick A. 
Seaman.—V. 70, p. 844. 

Eastern Elevator Co. of Buffalo.—Sold.—_The property 
was sold under foreclosure on May 8 and purchased for $285,- 
850 by Frederick K. Quine of Brooklyn, representing, it is 
said, the American Linseed Co. The United States Mort- 
gage & Trust Co. was trustee under the mortgage fore- 
closed. See V. 66, p. 520. _ 

Keystone Telephone Co. of Philadelphia.—Bill Signed.— 
The Mayor of Philadelphia has signed the ordinance author- 
izing the cman to lay conduits, string wires, erect poles 
and to occupy all the streets and thoroughfares of the city 
for the proper conduct of a general telephone system.— 
V. 70, p. 794. 

Lehigh Coal & Navigation Co.—Dividend Increased.—The 
company has declared a semi-annual dividend of 244 per 
cent, an increase of the rate from 4 per cent, as for five years 
past, to 5 per cent per annum.—V. 70, p. 428. 

National Starch Co.—Officers.—The?company has begun 
business with offices in the Battery Park Buildin .—V,. 70, 
p. 897. 

New Amsterdam Gas Co.—Denied.—President Dolan of 
the United Gas Improvement Co. denies that his company 
has acquired or is negotiating for the control of the New 
Amsterdam Company.—V. 70, p. $97. 

New England (Bell) Telephone & Telegraph Co.—Stock.— 
The stockholders on Monday authorized the increase of the 
capital stock from $15,000,00) to $20,000,000.—V. 70, p. 743. 

New Haven (Conn.) Water Co.—New Stock.—At the an- 
nual meeting of the stockholders held Feb. 5th, 1900, it was 
voted to increase the capital stock by an amount not to ex- 
ceed $1,000,000. Of this the directors have at present de- 
cided to issue 10,000 shares of new stock of the par value of 
$50 each, aud every stockholder of record June 1, 1900, will 
have the right to subscribe on or before June 25 for such 
stock at par in the ratio of one new share for every four 
shares of the old then held. aye oy are payable in 
two instalments of $25 each, viz.,on July 10th, 1900, and 
Jan. 1st, 1901. With this addition the capital stock of the 
company will be $2,500,000.—V. 70, p. 288. 

New York & Westchester Water Co.—Decision Afirmed.— 
The recent decision (V. 70, p. 86) that the company is not 
subject to the bankruptcy law because not a manufacturing 
corporation was affirmed May 5 in an opinion filed by the 
United States Circnit Court of Appeals written by J _ 
Lacombe. Moses R. Crow and other creditors sought 
-Y _ company declared an involuntary bankrupt.—V. 

0, p. 86. 

Ohio & Indiana Consolidated Natural & Illuminatin 
Gas Co.—Listed.—The New York Stock Exchange has liste 
the company’s $9,000,000 of capital stock. The directors have 
declared a second quarterly dividend of one per cent, payable 
on June 1, to the stock of record May 19, 19)0.—V. 70, p. 831. 

Osborn Mills of Fall River.—New Stock for Dividend.— 
The shareholders on April 24 voted to increase the capital 
stock from $600,000 to $750,000; to enable the shareholders to 
take their spvortiontent, @ dividend of 25 per cent will be 
declared, Dividends aggregating 8 per cent were paid dur 
ing the late fiscal year. John C. Milne is President. 

People’sGas Light & Coke Co. of Chicago.—Quarterly 
Statement. —The sales of manufactured gas for the first 
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1990 as reported to the City Comptroller amounted 

aa 0 786, pach $1,545,211 in 1899, bitng a gain of 15 

r cent. For the first ae of 1898 the returns showed 
Pr.96,227; first quarter 1897, $1,420,172,—V, 70, p. 798. 


Iphia Electric Co.—Zarnings.—The National 
weer whose capital stock is nearly all owned by the 
Philadelphia Etectric Co., reported at the annual meeting 
last week net income for the nine months ending March 31, 
1900, of $163,879, being at the rate of $218,497 per annum. 
The report of the Pennsylvania Manufacturing Light & 
Power Co. for the calendar year 1899 (V. 70, p, 283) showed 

rofits of $1,121,650. On the basis of these results the posi. 
fon of the Philadelphia Electric Co. is estimated as follows: 
. Co., profits calendar year 1899.......... 1,121,650 

Penney varie yrie Oo. your 1899-1990 (3 mos. estimated) . rs 218,497 


Total PPOfts.....- acne -eeeeeccensssecees consewecceceeerens $1,840,147 
:—Interest on $15,050,000 trust cert. 48.............. $602,000 
Dodnots-; on $11,233,000 trust cert. 58............0.2002200. 561,650 
Balance for Philadelphia Electric Co.................+.-- $176,497 


The capital stock of the Philadelphia Electric Co. is $25, 
000,000, but only 10 per cent ($2,500,000) has been paid in; 
this balance is consequently equal to about 7 per cent on the 
cash investment.—V. 70, p. 798. 


Postal Telegraph Cable Co.—Reduction of Stock.—The 
stockholders will vote May 24 upon a proposition to reduce 
its capital stock from $1,000,000 to $100,000. The company’s 
stock is practically all owned by the Commercial Cable Co,— 
V. 64, p. 951; V. 63, p. 1158, 

St. John Typobar Co.—Type Machine Comp1ny—Incorpo- 
rated.—This compauy was incorporated Monday at Trenton, 
N. J., with authorized capital stock of $3,750,000, of which 
$1,250,009 is to be preferred 6 per cent non-cumalative. The 
company proposes to manufacture machinery for producing 
lines of type under a patent obtained by Roswell H. St. 
John, by which the impression of the letters will be punched 
into the lead while the metal is cold. Officers and, directors: 

President, Joseph J. Little; Vice-President and General Manager, 
peeve H. St. John; Treasurer, Edward Winslow; Secretary, Albridge 

. 0 . 

r, Homer Eaton, Edward D. Appleton, H. 
Wathen Gray, Hosmmen Bsheadi, William H. Baker. py soond H. 
Alker,W. C. Demorest, Frank Waller, Joseph J. Little, Edward Wins- 
low, Albridge C. Smith and Frederick A. Snow, of New York; Roswell 
H. St. John and Byron D. Annewalt of Cleveland, H. J. Beemer of 
Montreal and George H. Judd, of Washington, D. C. 

Mr. Winslow is of the firm of Winslow, Lanier & Co., 17 
Nassau St. 

St. Joseph Stock Yards Co.—Bonds Offered.—Vermilye & 
Co. offer at 10214 and accrued interest a limited amount of 
the St. Joseph Stock Yards Company’s first mortgage 
46 per cent gold bonds, due 1930, but redeemable on or after 
Jan. 1, 1910, at 105 and accrued interest. The total author- 
ized issue of the bonds is $1,250,000, secured by a mortgage 
covering all the property now owned or hereafter acquired. 
Letters of the Audit Company, of New York, which has 
made an examination of the property, and of Mr. John Don- 
ovan, Jr., Vice-President and General Manager of the Stock 
Yards Co., show the net earnings of the compene: for 
the last year were about $125,000; the annual interest 
charge amounts to $56,250. The net earnings since the close 
of the fiscal year, it is stated, have been almost double those 
of the corresponding period of last year. Application will 
be made for the listing of the bonds upon the New York 
Stock Exchange. 

Santa Fe (N. M ) Water & Light Co.— Reorganized Com- 

ny.—This company, incorporated under the laws of New 

ersey about March 1, hassucceeded to the water and electric 
light plants of the old concern foreclosed. The new com- 
pany is authorized, under the reorganization plan, to issue: 
Capital stock, $50,000; prior lien 5 per cent 40-year gold 
bonds, $10,000; first consolidated mortgage 3-4 per cent 50- 
ear gold bonds, $164,000; income 50-year hat cent gold 
nds, $245,000. Street, Wykes & Co,, of Wall St., have 
been assisting in the reorganization. 

Shelby Steel Tabe Co.—First D.vidend.—The company 
has declared the first quarterly dividend of 134 per cent on 
the preferred stock, payable M 15 to stock of record May 9. 

Additions.—The company will add to their Shelby plant 
two new buildings, one 100 by 300 feet, the other 40 by 100 
feet. The company will make a bree of the manufact- 
ure of boiler flues, and the new addition will be known as 
og Nagai boiler flue department.—‘‘Railway Age.—V. 

, p. 831, 

Siegel-Cooper Co.—Plan Abandoned.—The plan announced 
last week has been abandoned, owing, it is stated, to the 
fact that the small investors, whom it was desired to interest 
in the enterprise, did not respond.—V. 70, p. 898. 

Standard Gas Light Co. of New York.—Annual Meeting.— 
Directors.—At the meeting this week President Tilford re- 

rted that the business showed large increases in all direc- 
ons, and that the company is extending ite manufacturing 

department and will lay many miles of new mains, particu- 
larly in the Bronx. The company, it is stated, has no float 
ing debt, and the first mortgage bonds outstanding amount 
to only $1,862,000. Frank Tilford is President, Oliver S, 
Carter and E, A. McAlpin Vice-Presidents, and 
Hoyt Secretary and Treasurer. The directors now are: 





W. Greeley | 1j 


Of the nearly 70.000 shares voted, almost all, it is stated 
were in favor of Messrs. McAlpin, Carter, Terry, Tilford an 
Dana, who composed the stockholders’ protective committee, 
—V. 70, p. 138, 692, 


Standard Rope & Twine Co.—New rs.— Thomas 
Russell has been elected President, vice W. G. A. Turner, 
resigned. John H. ‘Sprague has been elected President of 
the Union Salling Co. in place of Mr. Russell; Thomas Ras- 
me Treasurer, and John C. De Mill, Secretary.—V. 69, 
p. 644. 

Swift & Co.—Purchase.—The company has bought the 
Chicago plant of the Chicago Packing & Provision Company 
for $250,000. The trade has not been formally closed, but 
there is no doubt of its going through.—‘‘Chicago Econo- 
mist.”—V. 70, p. 898. - 


Taylor Signal Co. of Buffalo.—New Enterprise.—This 
company was incorporated under the laws of New York on 
May 8 to manufacture railroad signal devices for use at grade 
crossings under patents purchased for cash from Taylor, the 
patentee. The capital stock is $500,000, all subscribed, ere . 
000 of it being 8 per cent cumulative preferred, an this 
having been sold at par with a bonus of equal amount of 
common. There are no bonds, The directors are: 

OC. W. Goodvear, A. W. Morgan, H. CO. Harrower, Andrew Langdon» 
John J. McWilliams, William Marcy, George D. Morgan [Secre 
and Treasurer] of Buffalo, and W. é. Hovey, of Chicago, and A. W. 
Hall, of New York (President). 

Mr. Goodyear is President of the Buffalo & Susquehanna, 
Orders, it is said, have been received from the Baltimore & 
Ohio, the Illinois Central and the Northwestern Railway. 
The plant at Carroll and Wells streets, Baffalo, is to be in 
operation by Jaly 1. 


United Gas te, alm Co.—Acquisitions.—Under the 
heading ‘‘ Annual Reports” will be found President Dolan’s 
statement to the stockholders at the recent annual meeting, 
with a list of the numerous properties of which control has 
been acquired during the year. The rumors that the com- 
pany is arranging to acquire the New Amsterdam Gas Co. 
pa TOek, are Officially stated to be without foundation. 
—V. 70, p. 850. 


United States Automatic Telephone Co. of New York 
City.—Stock Half Paid.—A certificate filed with the Secre- 
tary of State at Albany states that half of the $1,007,000 
capital stock has been paid in. The directors include Elias 
E. Ries, Israel Steinhart and Simon Sterne.—V. 67, p. 1209. 


Utah Light & Power Co.—To Perfect Titie.—The Farmers’ 
Loan & Trust Co., as mortgage trustee, has filed a suit in the 
United States Court at Salt Lake City to foreclose the con- 
solidated mortgage for $4,500,000 made in November, 1897, 
by the Union Light & Power Co. The suit is brought me 
to give the reorganized company a clear title. A receiver is 
asked for pending the sale.—V. 70, p. 234. 


Utica Electric Light & Power Co.—Lisied.—_The New 
York Stock Exchange has listed the $500,000 first mortgage 
5 per cent sinking fund 50-year gold coupon bonds of 1950, 
for $1,000 each.—V. 70, p. 87. ; 


Washburn Wire Co.—Acquisition.—This new commnny 
has purchased the wire plant of R. H. Wolff & Co., Li ‘ 
at 116th, 117th and 118th Streets, this city, on the East 
River front.—V. 70, p. 850 


Wheeling Natural Gas Co.—Increase of Stock.—At the 
meeting on ag the capital stock was increased from 
$500,000 to $750,000; par value of shares, $25. Directors: 
William Flinn, A. B. peu. Jr., Edwin Bindley, Vincent Stevens, C. 
L. Stolzenbach, H. A. Neeb, George H. Flinn, A. C. Robertson and 
James J. Boot. 
Wisconsin Lime & Cement (Co.—Consolidation.—This 
company has been formed as a consolidation of the follow- 
ing concerns of Wisconsin, Illinois and Indiana: The Cook 
& Brown Lime Co., Gray-Tathill Co., C. J. Neebes & 
Co, the Halleman-Loeffler Co., N. J. Druecker, Charles 
Ruedebusch, the Ormsby Lime Co. and the Wisconsin Lime 
Co. The capital stock as shown by the incorporation pa- 
pers is $100,000, but the properties united are said to be 
worth in the aggregate several millions of dollars. Officers: 
President, Allan B. Cook; Vice-President, N. J. Draecker; Seqeetery » 
E. B. Myers: Treasurer, W. L. Woods; Directors, Allan B. _N. J. 
Druecker, E. B. Myers, J. B. Tuthill, Adolph Loeffler, Charles Ruede- 
busch and A. H. Halleman. 


Office 605 Chamber of Commerce Building, Chicago. 








—Messrs. Fisk & Robinson, No. 36 Nassau Street, New York, 
offer for sale $2,000,000 Lake Shore & Michigan Southern 
Ry. Co. 314 per cent gold bonds at 10934 and accrued interest, 
netting 3'175 per annum. Orders will be filled according to 
priority of receipt. 

—Mesars. Gartenlaub & Co., Chicago, offer a loan of $250,000 
for eighteen months at six per cent, secured by the total issue 
of $600,000 first mortgage bonds of an interurban street rail- 
road, See particulars in advertisement. 

—$140,000 thirty-year four per cent funding bonds of 
Portsmouth, Va., are offered for sale by Rosenberger & 
vermore. See their advertisoment on page 962. 

—The new four-and-a-half per cent bonds of the Western 





Frank Tilford, Oliver 8. E, A. McAlpin, Jobn T, Terry 
Charles Dan 4 . i : 
ante ana. Charles E, Orvis, H, H. Brockway, John U. Brookman 











Union Telegraph Co. are offered for sale by Messrs. E. C. 


Stanwood & Co., Boston. 































































coe. enecesto- fos 


ee 


Se oe a 





































































ible 


it the 208 RH Sp pean ay ie gee 


NED Ses imal lee eR ahabe hag 1 Seria gh nen 


tise 








950 


THE CHRONICLE. 





(Vou. LXX, 








The Commercial Limes. 


COMMERCIAL EPITOME. 


Friway Nieut, May 11, 1900. 

The condition of business in commercial circles has con- 
tinued quiet in a number of lines of trade. The indications 
have been that during the late fall and winter months the 
active business then experienced was in a measure of a spec- 
ulative character, buyers apparently anticipating their re- 
quirements for a considerable period of time. As a conse- 
quence, consumers are still working off supplies then pur- 
chased. Despite, however, the continned quietness of new 
business, manufacturers and dealers in many instances have 
been moving sufficient supplies on outstanding contracts to 
prevent excessive accumulations in first hands, and prices 
generally have been fairly well maintained. Weather con- 
ditions both inthe West and South have been reported gen- 
erally favorable for the growing crops. 

Lard on the spot had a fair export sale early in the week 
at a decline in prices, but during the latter part of the week 
business was quiet, closing at 7°25c. for prime Western and 
6'85c. for prime City. Refined lard has been quiet and easier, 
closing at 7:40c. for refined for the Continent. Speculation 
in lard for future delivery has been moderately active and 
prices have weakened under selling by longs to liquidate 
their accounts. At the close the tone was steadier, with some 
of the leading packers buying. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Fri 


Sat. Mon. Tues. Wed. Thurs. , 
Bis btnneb cb mngudespes 730 720 715 T3237 j%&F27 7°25 


The demand for pork has been quiet, and prices have 
weakened to $12 50@13 00 for mess, $14 25@14 50 for family 
and $13 75@15 00 for short clear. Cut meats have had a 
slightly better sale, but at easier prices. The close was steady 
at 644@7c. for pickled shoulders, 1014@103{c. for pickled 
hams and 7}4@7°4c. for pickled bellies, 14@1v lbs. average. 
Beef has been quiet but steady, closing at $9 00@10 00 for 
mess, $10 50@11 00 for packet, $13 00 for family and $17 50 
@18 00 for extra India mess, Tallow has been quiet and 
easier at 47,c. Lard stearine has been dull and prime City 
was quoted nominally at 8c. Oleo-stearine has been quiet, 
closing at 714c. Cotton-seed oil has been in better demand 
and firmer, closing at 38@381jc. for prime yellow. Butter 
has had a fair sale at steady prices, closing at 14@20%¢c. for 
creamery. Cheese has been in moderate demand and steady, 
at a for State factory, fullcream. Fresh eggs have 
ad , closing steady at 1314@133Zc. for choice West- 


ern. 
Brazil grades of coffee have had a moderate sale, but at 
lower prices. There has been increased pressure to sell by 
tired holders, and the freer offerings have weakened prices, 
closing at 7 9-16c. for Rio No.7. West India growths have 
had a slightly better sale. There has been some buying by 
and at higher prices than have been obtainable lo- 
cally. East India growths have been quiet. Thespeculation 
in the market for contracts has been slightly more active, 
but at declining prices. Liquidation by discouraged longs 
and expectations of an early movement of the new Brazil 
crop have been the weakening factors. The close was 
firmer. The final asking prices were: 





May... .....0---. 6°506. | Sept...........- 6°756. | Dec.....2.2-2000 7°050 
ES 6°600, | OCt......---c00e i i Fee 7°100 
ADZ.....20000- 6656. | Nov............ 6°85c. | March.......... 7°20¢: 


Raw — have been in fairly active demand at unchanged 
prices. 6 close was firm at 4 7-16c. for centrifugals, 96-deg. 
test, and 3 15-16c. for muscovado, 89-deg. test. Refined sugar 
has been quiet; prices for hard grades have been firmly main- 
tained but they have been easier for the soft grades. Teas 
have been steady. 

_ Kentucky tobaccohas been quiet, but with limited offer- 
ings prices have held steady. Seed leaf tobacco has sold 
slowly and prices have shown some irregularity. Sales for 
the week were 1,300 cases, as follows: 300 cases 1898 crop, 
Ww Havana seed, 11@18c.; 400 cases 1898 crop, Penn- 
sylvania seed leaf, 11@12c.; 200 cases 1897 crop, Pennsyl 

vania Havana seed, 12c., and 400 cases 1898 crop, Zimmers 
Spanish, 1414c.; also 200 bales Sumatra at 90c.@§2 00 in bond 
and 400 bales Havana at 55c.@90c. in bond. 

Straits tin has had -—_. @ small sale, and under moderate 
offerings and weaker fore advices prices have declined, 
closing at 28°624¢@28-75c. ‘ot copper has been quiet and 
prices have weakened slightly, closing at 16%c. for Lake. 
Lead has been dull and lower, closing at 4°25@4°30c. for dc- 
mestic. Spelter has declined to 4°55@4°60c., closing dull. 
Pig iron has been dull and lower, closing at $17 50@22 00. 

d petroleum has been easier, closing at 8°70c. in bbls., 
615c, in bulk and 10c. in cases. Naphtha easier at 10-55c. 
Crude certificates have been neglected. Oredit balances 
have weakened to $1 42. Spirits of turpentine has been quiet 
and unsettled, closing slightly easier at 50!4@5034c. Rosins 

uiet and easier, closing at $1 55 for common 
strained. Wool has continued dull and weak. Hops 
we held steady. 








COTTON. 
Fripay Nigut, May 11, 1900, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total venues have reached 25,439 bales, 
against 42,509 baleslast week and 39,848 bales the previous 
week, making the total receipts since the 1st of Sept., -_ 
6,261,123 bales, t 8,057,187 bales for the same period o 
1898-9, showing a decrease since Sep.1, 1899, of 1,795,064 bales, 

















Receipis at— | Sat. | Mon. | Tues.| Wed. | Thurs. Total, 
Galveston...... 1,125 251 253 535 31 141; 2,336 
Gab. Pass, 0.) . .ocwce|  sovces| cesses} © cossne] ssocce 1,362} 1,362 
New Orleans...| 1,659) 1,894) 3,795) 1,509] 1,611] 1,096) 11,064 
Mobile ......... Ml. sbscee 6 1 1 718 728 
PEA /D.! opesasl .cossns! nushéel, eveeenljenseagl. Spnece] cacenp 
Savannah...... 84 265 449 336 145 439) 1.768 
REMIND.) ccoune| cocdec|  cnsses| sasese] sisone] aussec]  <cccce 
Charleston..... 208 54 2 48 1 2 313 
Pt. Royal,&c.| ...... cuawe | ‘edcnes! Sabows] ‘seesec]  <catse]  ccccce 
Mi... 12 149 18 BSB .nccce] ccccce 407 
WSN, HG.| wcncse| seccce| cusanp| Seonns] Saeco] sucdee} © sovcte 
Norfolk ........ 92 160 131 227 516 78) 1,204 
Ped Mawes.) - .0cees] © icvecs|- ccccno} * scene . | cesnee 238 2388 
New York.....| .....- 35 268). sdévcs 153 142 495 
Boston......... 248 ss 489 764 40 398} 2,027 
Baltimore ... 2.) scceee| ---c00| seceee| cnoeer| conene 2,894) 2,494 
Philadel’a, &c. DOG aicendd Gone 165 20 50 603 
Tot. this week! 3,796! 2,396! 5,808! 3,863: 2,518! 7,558! 25.439 




















The following shows the week’s total receipts,the total since 
Sept. 1, 1899, and the stock to-night, compared with last year, 


























1899-1900. 1898-1899. Block. 

May tL | PMs |Sincesep| This |BinceSep.| sooo | 1999, 
* | week. | 11,1899. | week. | 1, 1898. 

Galveston...| 2,386|1,676,371| 10,058|2,269,550| 18,366, 56,186 
Sab.P.,&<.| 1,362} 73,931} 303| 79,602} -...=. scait 
New Orleans! 11,064/1,759,898| 23,103/2,112,370| 163,850| 375,758 
Mobile ...... 728| 189,669] 1,090) 245,459]  7,649| 12,581 
P'sacola,&o.| ...... 144.251 7,344) 204,412| evens) encom 
Savannah...| 1,768/1,057,459| 7,181/1,047,674| 37,856| 29,761 
Br’wick,&0.| ss... 116,092) 541] 270,948]  ...... sit 
Oharleston..|  313| 255,100]  74| 361,034] 6,927| 10,998 
P.Royal.d&c.| ...... 1,233| 28} 23,383; seen onal 
Wilmington.| 407) 275,158}  115| 291,235, 8,601| 11,423 
Wash’n, &0.| .....- ~~" in gon. a be 
Norfolk ..... 1,204] 875,604) 6,451) 632,451| 15,075, 53,172 
N’portN.,&c| 2838} 27,545,  408| 28,081 52 97 
New York...| 495| 64,814) 3,448] 105,556] 78,818| 170,509 
Boston ...... 2,027| 106,855] 1,854] 292,691] 11,000} 23,000 
Baltimore..| 2,894] 90,799] 593} 43,631]  3,813| 14,263 
Philadel,&c| €03) 46,045} 223) 46,9241 4,677; 6,771 
Totals.....! 25,439|6,261,123| 62,818|8,057,187| 356,184| 764,830 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


























Receipts ai—| 1900. | 1899. 1898. | 1897. 1896. 1895. 

Galves’n,&c., 3,698) 10,361 2,822 4,265 5,090; 3,526 
New Orleans} 11,064) 23,108) 12,529) 10,887) 12,035 9,229 
Mobile .. .... 728 1,090 1,476 875 1,351 251 
Savannah... 1,768 7,181 3,670 4,614 5,143 1,724 
Chas’ton, &o. 313 102 544 2,344 711 235 
Wilm’ton, &c 407 115 2,093 78 301 59 
Norfolk . .... 1,204 6,451 4,920 2,390 6,673 775 
N. News, &c. 238 408 329 102 1,125 1,171 
All others... 6,019} 14,002 8,710 6,512 8,442) 13,595 
Tot. this wk.| 25,439) 62,818) 36,593 32,067| 34,871; 30,565 
Since Sept. 1/6261,123 8057,187|8364,557|6562,79615087,653 7717,831 











The exports for the week ending this evening reach a total 
of 38,105 bales, of which 8,749 were to Great Britain, 759 
to France and 28,597 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 


¥ , to May 11, 1900 
Woch Badin May 11, 1000 From Boyt, }. 1000 fa May 

























Total....... 8,749|  '750| 28,697| $8,105/2,067,084|665,704 : 
Total, 1806-00,’ 29,963) 6,427! 17,454| 46,248)8,283,708!701,61018,642,020 6,632,441 
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bove exports, our telegrams to-night also 
- addtne following amounts of cotton on shipboard, not 
d, st the ports named: e add similar figures for 











k, which are red for our special use by Messra 

- piabhede Barrows, Prokacs Exchange Building. : 
BS ON SHIPBOARD, NOT — FoR— ieee 

a Great Other P stock. 

= Britain. | ?74"C.| Foreign| wise. | Totat. 

5,479 | 28,973| 853| 33,469] 130,381 
None.| 3,248| 894] 6,642] 11.724 
None.| 2,000; None. 2,000 35,356 


None.| None. 600 600 6,327 
None.| None.| None. None. 7,649 
None. r None. 6,000 9,075 
None.| 4,270; None. 5.770 73,048 
None.| 2,000; None. 3,000 25,143 


5,479 | 40,491 | 2,347| 57,481| 298,708 


Total 1899. .| 17,381 | 20,340 | 29,091 | 24,106 | 90,918| 673,912 
Total 1898...| 34,882 | 15,266 | 34,658 | 14,500| 99,286| 503,374 


Speculation in cotton for future delivery has been dull, and 
changes in prices have been my and irregular. The 
strength of the statistical position has continued the feature 
of this crop, but it has failed to stimulate buying, being offset 
to some extent by the reports of a steadily-diminishing de- 
mand for cotton goods here and in Europe. The squeeze of 
May shorts has continued to receive a moderate amount of 
attention. There has been a fair amount of cotton tendered 
on contracts, but it has been readily stopped, and it has been 
reported that a prominent bull house has engaged freight: 
room for the shipment to Europe of 12,500 bales which it ex- 

ta to receive on contracts. The Ser -aeee deliveries have 
shown a tendency tos Early in the week heavy showers 
in the Southwest, particularly Texas, had a steadying infin. 
ence. As a rule, however, the weather conditions for the 
week have been re as favorable, and private advices 
have been received from a number of points in the South re- 
porting favorable prospects for the crop. To-day the market 
was moderately active. There was considerable liquidation, 
both for long and short account in the summer months, and 
rices for the day weakened slightly. The new-crop deliver- 
es continued to sag under the more favorable weather con- 
ditions in the South. The close was steady, with prices 8 
ints higher for May, unchanged for June and 2@4 points 
oer for other months. Cotton on the spot has been firm, 
and on Tuesday prices were advanced lc. to 9%c. for mid- 
dling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Fall... ..ca0--o0+-eseee---00-0. 11g On | Strict Good Mid. Tinged.c. 31. on 

- % on | Good Middling Tinged..... Even 
ddling...... 736 on | Middlin, ed 









































off | Middling Stained he 
eve off | Strict Low Mid. Stained... 1 off 
Good Ordinary....... oo-eeeLly¢ off | Low Middling Stained..... 1% off 


On this basis the official prices for a few of the grades for 
the past week—May 5 to May 11—would be as follows. 
UPLANDS. Sat. | Mon|Tues| Wed| Th. 


815y4| 81319) 813;6) 813;¢ 
9516 | 9716 | 9716 | 9716 
9% i 


e | 97% 
10116 [10316 |1034¢ |103 
10% |108%° [108° |10%%° |1 


















































Mon|Tues| Wed! Th. 
815,¢) gl 91 91 91 
16 a8 |S bs aps ho 
@20d Middling.....-. .-...0....|1051@ |105,¢ |10%1q [10719 |10! 9 [107 
Middling Fair... “*""""Hoa® |10%° [10% |107)° [10% |10%° 
STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Low Middling....... sebntan cone a + hd ed pg os oe? 
Birlot Midditng..--...-.........| 94 | 91° | 98%" | 9%" | 98° | 95° 
Good Middling Tinged......... 9% | 9% | 9% | 9% | 97% | 97% 





The quotations for middling upland at New York on 
May 11 for each of the past 32 years have been as follows. 












1900....0. 97% | 1892....0. 715ig | 1884....0.1111,¢; 1876....0.12% 
1899...000 6% | 1891....00 8l5;9 | 1883......10151¢ 1875 163g 
1898...... 633 | 1890......12 1882. 125,54 | 1874 
1897....00. 7% | 1889......11 1881....0.1071¢ 1873... 
1896...... 814 | 1888......10 1880...0001111;¢| 1872 
1895..0000 6% | 1887......10% | 1879......12714 | 1871. 
1894...... 73:6 |1886...... 94 | 1878......10% | 1870......23%8 
1893...... 713; | 1885......10133¢ | 1877......10% | 1869...... 281g 





NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new olas cation Middling wes on that day quoted 
%90. lower than Middling of the old classification. 
































FoururEs.—lhe highest, lowest and olosing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and een is as follows. Continental stocks, as we 
as those — reat incr and the afloat, are this oe Te 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the com 
figures for to-night (May 11), we add the item of e cahage 

y only, 


the United States, including in it the exports of 
1900. 1899. 1898. 1897. 
Stock at Laverpool......bales. 653,000 1,549,000 1,210,000 1,147,000 
Stock at London..........0.... 4,000 5,000 3,000 5,006 
00 1,654,000 1,213,000 1,152,000 
27,0 12 19. 


339,000 335.( 170,¢ 
2,0 4 











35555 


2¢ 
6,0 8,¢ 
219,000 253,¢ 
5,00¢ 
108, 94, 
BS y 78,00€ 44, 
Stock at Trieste ..... ak edeksone 3,000 5, 
Total Continental stocks.. 740,200 $03,200 757,3 
Tetal comes tee y stocks. ...1,397,20¢ 1,970,3€ 
India cotton afloatfor Europe 31,000 2, 
Amer. cotton afloat for a 209,0 274,¢ 
E, Brazil,&o.,afit.forE’pe 28,0¢ 3, 
8 United States — 356,18 602,¢ 
Stock in U. 8. interior towns.. 204,150 262,63 ‘01 
United States exports to-day.. 9,167 22,194 16,755 
Total visible supply..... «-%,234,701 
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3,296,784 2,732,729 
Of the above, totals of American and other descriptions are as follows, 


- 545,000 1,467,000 1,115,¢ 

714,000 743, 715, 

209,000 195,000 274,000 282,000 

. 356,184 764,880 602, 1 
204,150 403,317 262,630 

9,167 10,387 22,194 




































































108,000 82,000 95,000 149, 
4,000 5,000 3,000 5,000 
26,200 5, 42,3 - 83,300 

31,000 112,000 132,000 123; 
28,000 41,000 33, 39,000 














Total East India, &....... 197,200 305,200 305,300 399,300 
Total American............2,037,501 3,583,524 2,991,484 2,333,429 





Total visible Ty > So pa AO 3,888,734 3,296,784 2,732,729 
Middling Upland, Liv ae 57,44. 313s9d. 38 )<d. 4504. 
Middling Upland, New York.. 9 “go. 6\4o. 6%o. 71310. 
Perv. Rough Good,Liverpeol ‘7isd. ona. “eles:  enta 

A " " b ; 
ih Fine, Liverpool... Bl%s9d. SRA. ga. 


Li a ‘ 
Pinnovelly Good, Liverpool... 55, 4d. 3%sod. 39, 9d. 43e4. 
tae” The im into Continental ports the past week have 
been 52,000 > Saag 
The above fi indicate a decrease in the cotton in 
sight to-night of 1,654,033 bales as compared with the same 
date of 1899, a loss of 1,062,083 bales from the corresponding 











Ti aS MARKET AND SALES, 

| 

F SPOT & 
sror Ma FoTUnEs SALES 0: CONTRAOT 
| LOBED. Ra- Oon- | Oon- 
CLOSED, port. sump. tract. Total. 

Saturday ..|Quiet............ Quict........ Pos MIA Ned tg rm 
Monday....|Quiet............ Quieté&st’dy|  ....| ....| 7,100) 7,100 
Tuesday ...|\Quiet at is adv.. Qaiet........ 4,235) 200) 1,600) 6,035 
Wednesday/Quiet & steady .\Quiet ....... 75| 105) 1,500] 1,680 
Thureday..|Quiet .......... Quiet... | .... 32] 100) 132 
Priday..... MEME subs ceaase ulet&et’dy; ....| 178) 1,000) 1,178 
wZOtAL... |e. ree cance: leneccensevnees! 4,810!  515!11,800/16,125 

















date of 1898 and a decline of 498,028 bales from 1897, 
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AT THE INTERIOR TOWNS the movement—that is the recei 
ber 1, the shipments for the 


































































































week and the stocks to-night, the same items for the 
corresponding period of 189&-99—is set out in detail below. 
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above totals show that the interior stocks have de-. 


creased during the week 12,362 bales, and are to-night 199,167 
bales Jess than at same period last year. The receipts at all 
towns have been 21,701 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We below a statement showing the overland movement 
for week and since Sept. 1, as made up from telegraphic 
— Friday night. e results for the week cnhing 
y 11 and since Sept. 1 in the last two years are as follows. 





























1899-1900. 1898-1899. 
May 11. 

Week. | gepi%, | Week. | gone. 

Shipped— 
VIB St. LOUIS .ccese --2---n-s0e-- | 5,652) 797,185| 6,20%| 872,682 
Via Oairo...... ..... eeses. coee- | 1,517| 217,607] 2,479) 380,790 
Via Paducah........-0.cccc---. | -cso-. 11,685| cose. 19,892 
Via Rock Isiand.......-......-. | .....| 12,810) ...... 42;967 
Via Louisvilie.... .-.... --..... 19s| 203:895| 2,402| 172/227 
Vis Cincinusti..... .......... 672| 130,631| 1,804) 159,081 
other routes, &o... . ...... 1,942] 299,896] 4,818 173,572 
Total gross overiand.......-.. | 9,981/1,678,659| 17,711/1,821,211 
Overland. ., Boston, 6,019} 308,013) 6,117) 488,802 
Between interior towns........ 59| 78,702) 1,249) 42,596 
Inland, &c., from South.....---.| 1,247} 90,416) 2,716) 81,757 
Total to be deducted.........| 7,345) 472,131| 10,082) 613,155 
Leaving total netoverland*..! 2,63611,201,528 7,629/1,208.056 








* Including movement by rail to Oanada. 

The “om rom, Lope that the week’s net overland movement 
this year m 2,636 bales, 7,629 bales for the 
week in 1899, and that for the season to date the ag 





































net 

overland exhibits a decrease from a year ago of 6;528 

tn Sisttaee 1899-1900. 1898-1899. 
takings mock. | giles, | wear, | (oboe, 
Receipts at to May 11....... 25,439/6,261,128) 62,818/8,057,187 
Net Sharan te? EP Ui cncempenay 2,636/1,201,528| _7,629/1,208,056 
Southern consumption to May 11. "000107 7/0 26,000; 946,000 
Total marketed...............- 60,075/8,539,65) 47/10211243 
Interior stocks in excess.......... * ths arty “7607 299,198 
Oame into sight durin KS AITID) .. ciiaodonc 78,750| ....-2-. 
Total in sight May _ silk Sobameiie sti stil 10510441 
Worth’n spinners tak’gsto May 11| 26,335!2,125,546] 21,847/2,020,369 
* Decrease during week. t Less than Sept. 1 


In 1898 the week’s movement into sight was 44,185 bales; 
in 1897 reached 46,460 bales; in 1896 was 42,841 bales, and 
in 1895 was 81,691 bales. The totals since Sept. 1 in the same 
years were 10,526,145 bales in 1897-98; 8,123,102 bales in 1896-7; 
6,718,144 bales im 1895-06 and 9,536,672 bales in 1894-95, 





























OTATIONS FOR MIDDLING COTTON aT OTHER MARKETs,— 
ow are closing quotations of cotton at Southern: 
and other principal cotton markets for each day of the week, 
Week ending| _ CLOSING QUOTATIONS FOR MIDDLING COTTON On— 
May 11 Satur. | Mon. Tues. | Wednes.| Thurs. | Fri, 
Gal 9716 938 958 933 938 93 
NewOrleans} 919 Bg 91g 91g 9716 9716 
Mobile ...... 9516 9516 9516 9516 9516 951g 
Savannah...| 97i¢ 9746 9716 9716 9716 9716 
Charleston. 933 93g 933 93g 93 9% 
9% 924 9% 94 adel Veer. ak 
Norfolk ..... 95 9% 95g 95g 95, 953 
Boston... .... 9% 9% 9% 97% 97% 97% 
Baltimore ..| 97% 9% 97% 973 97 97% 
Philadelphia} 10 10 10% 101g 101g 10% 
«oee| 958 953 9% 95g 95g 95g 
Memphis....| 933 938 95 6 951g 951g 9516 
St. Louis....| 938 938 932 933 938 93g 
Houston.....| 938 938 938 9516 9516 95:4 
Cincinnati..|; 958 953 95g 95g 95, 95, 
Louisville...| 91g 91g 91g 91g 98 91g 














The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 


Athens......... 93g |OColumbus,Miss 91g | Nashville...... 9% 
Atlanta ........ 9 Eufaula........ 9 Natchez ....... Blg 
Charlotte ...... 91g | Little Rock.... 9 Raleigh ....... 9% 
Oolumbus,Ga. 9 Montgomery... 958 |Shreveport.... Sli, 


WEATHER REPORTS BY TELFGRAPH.—Reports to us by 
telegraph this evening indicate that rain has fallen in most 
sections of the South during the week, but the precipitation 
has been light as a rule, although excessive in some sections 
of Texas and Arkansas. Asaresult of the more favorable 
conditions, planting of cotton has made good progress, but is 
still backward on the whole. Over a large part of the South 
it is claimed that the temperature has been too low at night. 
In fact our Augusta correspondent states that the weather 
has been unseasonably cool, and from Greenwood, South 
Carolina, we are advised that cool nights and winds are in- 
jurious to the crop. Mobile reports that while planting has 
progressed well, cool weather has been an unfavorable 
feature, and condition is very backward. 

Galveston, Texas,—It has rained on two days of the week, 
the rainfall reaching one inch and twenty-three hundredths, 
The thermometer has averaged 73, the highest being 82 and 
the lowest 64. 

Cuero, Texas.—Rainfall for the week ninety-five hun- 
dredths of anZinch, on two days. The thermometer has 
averaged 73, ranging from 60 to 86. 

Abilene, Tewas.—There has been no rain during the week, 
The thermometer has ranged from 55 to 88, averaging 72. 

Brenham, Texas.—It has rained heavily on two days dur- 
ing the week, the rainfall reaching one inch and eighty-two 
hundredths, Average thermometer 70, highest 84, lowest 55. 

Dallas, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching thirty-six hundredths of aninch. The 
thermometer has averaged 68, the highest being 85 and the 


lowest 51. 
Henrietto, Texas.—It has been dry all the week. The 


‘| thermometer has averaged 69, ranging from 48 to 89. 


Corpus Christi, Tewas,—There has been no rain during 
the — The thermometer has ranged from 72 to 86, aver- 

ing 79. 
ag 2 Sabe y Texas,—There has been excessive rain on two 
days vee 2 the week, to the extent of three inches and 
thirty-five hundredths. Average thermometer 71, highest 
88, lowest 54. 

- Palestine, Texas.—Rain bas fallen on two days of the 
week, to the extent of vinety-three huodredths of an inch, 
The thermometer has averaged 71, the highest being 83 and 
the lowest 54. 

Paris, Texas.—The week’s rainfall reached thirty-eight 
hundredths of an inch, on two dave. The thermometer has 
averaged 66, ranging from 49 to 83. 

San Antonio, Texas.—There has been heavy rain on two 
days during the week, the ———— being one inch and 
seventy-four hundredths. The thermometer has ranged from 
58 to 88, averaging 73. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, to the extent of eight hundredths of an 
inch. The thermometer has averaged 73, 

Shreveport, Louisiana.—There has been rain on two ri 
of the week, the precipitation being seventy-eight hundredt. 
of an inch, The thermometer has averaged 72, ranging from 


to 87. 

Columbus, Mississippi.—There has been rain on one day 
during the week, the rainfall being oneinch. The thermom- 
eter has ranged from 49 to 85, averaging 68. 

Vicksburg, Mississippi.—Planting is progressing, but the 
weather is too cool, We have had a trace of rain on one day 
of the week. The thermometer has averaged 71, the highest 
— 88 and the lowest 54. 

Little Rock, Arkansas,—There has been rain on three days 
during the week, the procipttetion being two inches and 
seventy-eight hundredths. The thermometer has 
from 44 to 82, averaging 68. 

Helena, Arkansas,—Crops are doing well, but temperature 
rather low this morning. We have had rain on two days 
the past week, to the extent of thirty-six hundredths of af 
inch, Average thermometer 69, highest 86 and lowest 47. 
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== 
is, Tennessee.—Nights are too cool. Planting is 
adder oer ‘where cotton is up good stands have been secured. 
We have had showers on three days during the latter part of 
the week, the precipitation being fourteen hundredths of an 
inch. The ———— has averaged 68, the highest being 
west 48°6. 
ig a ng ag my — The week’s rainfall reached 
eighteen handredths, of - pee The thermometer has 
63, ranging from 0 84, 
wets, ahsbane. 00h planting has made good prog- 
ress, but cool weather has been an unfavorable feature and 
conditions very backward. There has been no rain during 
the week. The thermometer has ranged from 58 to 84, 
2. 
TN es, Alabama,—The weather has been dry most 
of the week, but nights too cool. The week’s rainfall has 
been forty one hundredths of an inch, on one day. Average 
thermometer 70, highest 87 and lowest 53. 

Selma, Alabama.—We have had rain on one day of the 
week, to the extent of thirty hundredths of an inch. The 
thermometer has averaged 67, the highest being 90 and the 

55. 
i, Florida.—Planting is about finished. The in- 
creased acreage, as well as greater use of fertilizers, is esti- 
mated at 10 per cent. Stands generally good. There has 
been rain on one day of the week, the precipitation being 
twenty-one hundredths of aninch, The thermometer has 
averaged 78, ranging from 52 to 91. 

Savannah, Georgia.—There has been rain on one day dur- 
ing the week, the rainfall being two hundredths of an inch. 
The thermometer has ranged from 58 to 86, averaging 72. 

Auyusta, Georgia.—The planting delayed by rains has 
been about completed, but the weather is unseasonably cool. 
Rainfall for the week eighteen hundredths of an inch, on 
one day. Average thermometer 70, highest 87, lowest 54. 

Charleston, South Carolina.—We have had rain on two 
days of the week, to the extent of one hundredth of an inch. 
The thermometer has averaged 73, the highest being 84 and 
the lowest 60. : 

Greenwood, South Carolina,—Cool nights and winds are 
very injurious to crops. Rain has fallen on one day during 
the week, to the extent of twelve hundredths of an inch. The 
thermometer has ranged from 56 to 83, averaging 69. 

The following statement we have also received by telegraph 
a the height of the rivers at the points named a 
8 o'clock May 10, 1900, and May 11, 1899. 


May 10, ’00.| May 11, ’99. 


























5 ‘ect. 

New Orleans...........Above zero of gau, 12°8 15°7 
BRIS .ncovescesccces Above zero of gau 13°4 209 
Nashville. ve zero of gau 5°L 26°4 
boanscee ee ve zero of gauge 14:2 17 
Vicksburg........ ve zero of gauge 31°2 41°5 























Cotton Goops MARKET AT MANCHESTER.—We give to-day 
in our editorial columns an interesting communication from 
our peculiarly well-informed Manchester correspondent. It 
sets out very clearly the outlook in the Manchester cotton 
goods markets and the British cotton industry. As acon- 
tribution to the discussions of the day respecting the future 
of cotton and the cotton goods markets, it will be found ex- 
tremely useful. 

InDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
of cotton at Bombay and the shipmente from all India ports 


for the week ending May 10, and for the season from Sept. 1 
to May 10 for three years have been as follows: 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 



































Alesaniy oo” | 1899-1900. | 1998-1899. || 1897-98. 
Receipts (cantars*)... 
This week. ........0. 10,000 | 12,000 38,000 
Since Sept. 1........ 6,405,000 | 5,519,000 6,469,000 
This | Since || This | Since This | Since 
week. | Sept.1.|| week. | Sept. 1.|| week. | Sept. 1. 
rts (bales)— 
'o Liverpool........| 5,000/374,000)| 8,000/285,000/| 3,000/313,000 
To Continent t......|12,000|367,000||20,000 |305,000/|18,000|872,000 
Total Europe .....|17,000/741,000,|28,000 590,000/|21,000/685,000 














* A cantar is 98 pounds. 

t Of which to America in 1899-1900, 69,946 bales; in 1898-99, 
43,977 bales; in 1897-98, 47,677 bales. 

MANCHESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. The demand for India 
is poor. We give the prices for to-day below and l«ave those 
for previous weeks of this and last year for comparison. 


1900. . 1899. 














814 lbs. Shirt-| Oott?n 8% lds. Shirt-| Cot? n 

328 o> ings, common| Mid. | 328 oe. ca » common!) . 

. to finest. | Uplds| Twist. to finest. | Uplas 

a. an @ © @1 @ id ‘¢€ = 4's 

Apr. 6/844 @928 (5 6 @8 719] 51839/513;2@6% [4 2 @611 338 

* 13/8% @91e [5 6 @8 6 | 5716 5% D6%q |4 2 @611 | Bllgg 
“ 208% @9'3 (5 6 @8 6 | 51590/511;,069,4/4 2 @611 | 3% 
“ 27/83;409%8 |5 6 5 | 51539155 O69 |4 2 @611 | 8% 
May 4/33,,29 5 5 @8 419) 5716 /5 Ig 4 2 @611 | 8% 

* 11|814g29 5 41908 419) 5714 |51110O6% 414 2 @7 O | Bldg 

















May Cotton REPORT OF THE AGRICULTURAL BUREAU.—As 
indicated in the CHRONICLE, of last week, page 908, the Statis- 
tician of the Department of Agriculturs omits the usual pre- 
liminary estimate of cotton acreage. His May report says : 


In oommepente of the almost, if not entirely, unprecedented back- 
wardness of the season, the Statistician is unable to make the usual 
preliminary estimate of the new acreage of cotton. 


GOVERNMENT WEEKLY Cotton Report.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the following tele- 
graphic reports on the crops in the Southern States for the 
week ending May 7: 


VIRGINIA.—Excellent week for work; too cool and dry for growth; 
warmth and moisture needed. 

NORTH CaROLINA.—Planting cotton made excellent progress under 
favorable conditions; thunder-storms with wind and hailon 3d and 
light frost in mountains on 4th were slightly injurious; good stands of 
cotton, chopping and | aed under way; warm showers needed. 

SouTs CaROLINA.—Farm work has made rapid preevenss tields be- 
coming grassy; warm rain needed; cotton planting nearly finished; 
ma’ good, but injured by cool nights; chopping begun; eutworms 
troublesome. 

GEORGIA.—Destructive hailstorm in portions of few Northern coun- 
ties on 24 —e ruined crops along its noth cotton growing well 
= South, and planting about completed in Middle and Northern sec- 

ons. 

FLORIDA.—Favorable week; previous heavy rains necessitate re- 
planting cotton on lowlands. 

ALABAMA.—Favorable, except nights rather cool; planting cotton 
nearly completed, both good stands; chopping cottonjgeneral; recently- 
flooded districts being replanted. 

MIssISsIPPI.—Inc temperature, ample sunshine and absence 
of rain greatly improved crop outlook; cotton planting continues. 
early being worked, stands good, some worms reported; nights cool 
for cottou; rain needed in Southern counties. 

LOUISIANA.—Excess of sunshine and only scattered showers, favor- 
able to farming interests; rapid progress made in cleaning fields of 
grass ae A me cotton that is up doing well; large portion of cotton 
crop planted. 

Cexas.—Dry, warm weather needed for agricultural interests; fields 
grace: ground in many sections too wet for tillage; lower Brazos 

ottome atill flooded; cultivation cannot be resumed in Ventral Brazos 
bottoms for several days; cotton planting pushed where practicable. 
and is well advanced in northern portion, but much behind in central 
and —- J emma where third planting is rendered necessary in 

laces by floods, 
y ARKANSAS.—Cool nights retarded growth of cotton; cotton planting 
nearing. Vay yon. early planted coming up to good stands and being 
h d out in some sections. 




















TENNESSEE.—Week generally favorable and farm work progressed 
rapidly; cotton coming up well, but cool nights injurious. 
ISSOURI.—Excellent week for field work; cotton planting rushed, 
but cool nights unfavorable for rapid growth ; cotton coming up well. 
OKLAHOMA.—Hail caused considerable local damage to crops; cotton 
making good growth; early planted cotton being cultivated first or 


These reports on cotton are summarized by the Depart- 
ment as follows: 


Cool nights have been unfavorable to cotton over the northern por- 
tion of the eastern half of the cotton belt, and the heavy rains of the 
previous weeks in Florida and Texas have necessitated extensive re- 
planting. Generally, however, the crop has done well. Good stands 
are reported, except in the flooded portions of Florida and Texas; in 
the last-named State planting has been vigorously pushed where 
a and 1s well advanced in the northern portion, but is much 

hind in the middle and southern portions, where in places a third 
planting has been rendered necessary by floods. 


New York Cotron EXCHANGE—NEW Commission RULE.— 
The Board of Mana of the New York Cotton Exchange 
have approved an addition to the pre:ent by-laws of the Ex- 
change, covering a new commission law. The proposed law 


1899-1900. 1898-99. 1897-98. 

Receipts at— Bince Sines Bince 
Week. | gept.1, | Week. | Sept. 1. | Week.) gept, 1. 

Bombay....... 12,000] 824,000. 56,000/1,781,000| 68,000! 1,349,000 

For the Week. Since tember 1. 
wo Great | Oonti- @r = 

t lont eat lonti- 

Britain.) nent. | Total. | Britain. | nent. Total. 
189900.. 1,000] 4,000] 5,000| _3,000| 58,000| 61,000 | *°°02d time. 
ud pk 23,000 | 23.000] 12,000] 381,000) 393,000 

1897-98...) 2.2... 50,000 | 50,000 9,000} 283,000] 292,000 
1899-00..| ..... .| 2,000] 2,000 1,000} 14,000) 15,000 
1898-99..| 2. --: 1,000] 1.000 2,000 0,000} 22,000 
1897-98..) 1,000} .2.... 1,600 3,000} 15,000! 18,000 
189900..} 1,000| ...... 1,000 2,000 5,000 7,000 
MRR citbaei h cigaapal | abil 2,000} 17,000} 19,000 
1897-98 Sergei desee sk  “adaked 2,000 3,000 5,000 
1899-00..) ...... 2,000| 2,000 1,000} 35,000} 36,000 
1898-99../ ...... 3,000 4,000} 75,000} 79,000 
1807-98..) 22727" 10,000} 10,000] 11,000} 55,000 6,000 
1899-’00..| 2,000| 8, 10,000 7,000/ 112,000| 119,000 
1898-99..| .) 27,000 | 27,000}  20,000| 493,000/ 513,000 
1897-98..1 1,000! 60; 61, 5,000! 356,000} 381,000 























THE PLAGE IN CaLcurTa.—Under date of Monday, April 
30, the Manchester (Eng.) ‘* Guardian” was in receipt of the 
following telegraphic advice from Calcutta: ‘There are 
now comparatively few deaths from the plague. Signs of a 
steady growth of confidence are noticeable in the ba zaar and 
dealers are beginning to inquire more freely for goods.” 








is to be considered by the members at a meeting on Friday, 
May 18, at noon, and if adopted will go into effect July 1, 
1900. The new law names the minimum rates of commission 
which may be charged on transactions as follows : 

Five dollars for each and every 100 bales bought or sold when the 
transaction is made for any person not a member of the Ex le 
making the round transaction (buying and selling) $10, this rule being 
equally applicable to extension or transfer of contracts from one 
month to another. 
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Two dollars and a half for each and every 100 bales bought or sold 
when the transaction is made for a member of the Exchange, making 
the round transaction (buying and selling) $5, this rule being equally 
— to extension or transfer of contracts from one month to an- 
otber. 

Fifty cents for each and every 100 bales bought or sold by one mem- 
ber for another, giving up his principal at or before the close of the 
Exchange on the day of the transaction. 

Excepting where a member is employed by another member under 
& sta’ salary, in which case the member so employed shall not be 

rmitted to do business for any member other than the one by whom 

6 is employed, except for his own account, and only in the manner 
prescribed by Sections 101 and 102 of the by-laws. 

Fitty cents for each and ev+ry 100 bales of purchase or sale where 
one member gives to another member at the close of the Exchange 
purchases and sales of contracts made by himself during the day cor 
responding in all respects except as to price. i. ¢., for clearance. 

Any member who, at the request of another member, accepts a sub- 
stitute of another: ame as principal to contract on the day of the 
transaction. wherein the price is different from that at which the 
transaction was made with the member making such request, shall 
charge and collect from the member making such uest a commis- 
sion of 50 cents for each and every 100 bales thus substituted. 

The above-mentioned rates shall be in each case the minimum com 
mission which may be charged by any member of this Exchange, and 
shall be absolutely net and free of all and any rebate,in any way, 
shape or manner; nor shall any bonus or pro rata percentage of com- 
mission be given or allowed to any clerk or individual for business 
procured or sought for any member of the Exchange. 

The / mpapen for violating or ev :ding, or seeking, offering, proposing 

Tromising or agreeing to violate or evade the above by-laws concern- 
ing commission or brokerage in any way, shape or manner whatso- 
ever, whether by agreement, arrangement or understanding, expressed 
or implied, either directly or indirectly, in person or through any firm 
or co partnership of which he may be or may appear to be a partner, 
or through any agent or agent», or otherwise, shall be, upon conviction. 

(a) For the first offense, suspension for a period of not less than six 
nor more than twelve months, the term of suspension to be fixed at the 
discretion of a@ majority of the Board of Managers present ‘at a meet- 


ih, thereof; 

Yo) For the second offense, expulsion. Inthe latter case the mem- 
Jar ine the party ex sball be disposed of forthwith, as pro- 
vided in Section 28 of the by-laws. 

Proceedings for the suspension or expulsion of any member may be 
taken by the Board of Managers themselves without previous com- 
ce being made, or on complaint of one or members,\as providedjin 

tion 30 of these by-laws. 

JoTe Botts, Bacaine, &c.—The market for jute bagging 
has been quiet the past week and prices are as last quoted, 
viz., 734c. for 134 Ibs and 734c. for 2 lbs., standard grades. 
Car-load lots at Hie. above these prices, f.o. b. Jute butts 
have been very dull at 1 05c. for paper quality and 15¢c. for 
mixing to arrive. 

SHIPPING .NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 38,1''5 bales, The shipments in detail, as made up 








from mail and telegraphic returns, are as follows: COD 
‘olal 
New a Liverpool, per steamers Ivernia (additona)), éaem 
SOD: bide sdebdvdetdsnéus> sonpes Cdiideweupbbchnadbnds vara dteces ’ 
To Hull, per steamer Buffalo, 1,639 .........c00-.--c2eeeseeee 1,639 
To Manchester, per steamer Holbein, 371.......-.....-.--.- 371 
To Havre, per steamers Caprivi, 242....La Champagne, 
502 upland and } 5 Sea Island...................-...--0.---- 759 
To Bremen, per steamers Kaiser Wilhelm der Grosse, 425 
...Koenigen Luise, 3,876.......... BRA Nibikctice 4,301 
To Hamburg, per steamer Batavia, 311...... ehatinssetees ° 311 
To Rotterdam, per steamer Spaarndam, 100................ 100 
To Antwerp, p-r steamers British Trader, 10vu....Fries- 
ig eee i cdiacane Sb pcndes' dbbpodbdonsbucce 4 2 
To Genoa, per steamer Aller, 1,0€0............ padeseces bocce 23060 
To Naples, per steamer Aller, 200..... pdscodsise eccccccccsccs 200 
To Trieste, per steamer Peconic, 751........... @ éempossozece 751 
To Venice, per steamer Peconic, 290..... ............-----+- 290 
New ORLEANS—To Bremen—May 7—Steamer ° ‘ 
May 10—Steamer Silverdale, 4,650 8,932 
To Hamburg—May 5—Steamer Hercynia, 6914......... rae 694 
To Barcelona — nyt 7—Steamer Junio, 1,120.....May 7— 
Steamer Conde fredo. 4,644....... Solus se i ivacoesese “S708 


GaLvgston—To Hamburg—May 7—Steamer Niceto, 1.308.... 1,308 
SaVANNAH—To Gremcen—May 9—Steamer Mandalay, 3.183..... 3,183 
Boston -To Liverpool—April 3°—Steamer Cestrian, 3,162.... 
May 4—Steamer Kaneas, 378............22-.00.--ececeenes 3,4°O 
To Yarmouth -May s—Steamers Prince Arthur, 100 a 100 
BALTIMoRE—To Liverpool—April 30—Steamer Indore, 2,109 2,109 
To Hamburg—M>»*y 4—Steamer Bengalia, 300............. oo 300 
To Rotterdam—Aprii 30—Steamer Patapsco, 203....May 2 
— Tabasco, 400....May 4—Steamer Queen Wil- 


500........ shdavscdede Lébbathedpsdsese Sedavevabadess 1,103 
TRUONE San nkwkne 2-2. 102. snc onsen pbibeede whos sevens evcuns ces. 88,105 

To Ja since Sept. 1 shipments have been 18,076 bales 
from New York, 5,050 bales from Baltimore, 43,240 bales 
from Galveston, 35,359 bales from New Orleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah and 173,C91 
bales from Pacific Coast. To Cuina, 6,974 bales from New 
York, &c. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
STRATHGYLE, steamer (Br.), from San Diego, with 5,991 bales of 

cotton, for Japan, has been on tire at Kobe. 

Cotton freights at New Vork the oast week have been: 



































UIVERPOOL,—By cable from Liverpool we have th 
ing statement of the week’s sales, stocks, &c.. at inet rea 



































———— 
Apr. 20,| Apr. 27.| May 4 May 1 

Sales of the week....... bales.| 29,000] 39,000 91,000 
Of which exporters took... 300|  "eoo| "a’tog| 733000 
Ot which speculators took. 200 100 100 200 
Sales American..... ..... s----| 26,000) 38,000} 50,000) 66 000 
Actual Tt. -cnecerneeen-eee| 5,000} 10,000} 5,000) 7/000 
Forwarded........... naichen --| 56,000) 65,000) 63,000] _53'000 
Total stock—Estimated.......| 65,000] 647,000] 670,000, 653'000 
Of which American—Est’d.| 555,000) 541,000) 56 ,000] 543/000 
Total import of the week..... 72,000} 6 ,000|) 92,000! 43/000 
Of which American.........| _ 66,000} 45,000! 77,000] 3+’000 
Amount afloat........ se ceweee| 141,000) 117,000] 74,000) 63’000 
Of which American.........)_128,000! 110,000) 66,000) 50,000 





the tune of the Liverpool market for spots and futures 
each day of the week ending May 11 and the daily closing 
prices of spot cotton, have been as follows. 








Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Taursd’y| Friday, 








— 


Market, Fair Fair Fair Fair 
1:45 P. M.{| demand. | demand. a Firm. comet, business 
. ng. 


Mid. Upl’ds., 5716 5716 5716 5716 5716 5%16 
Sales........| 8,000 | 10,000 | 10,000 | 15,000 | 18,000 
500 p 500 ’ 1,000 10s 





Bpec.&exp.| 500 500 

Futures. 42] 

Market, set , Steady at Quiet at 

4B Fs maj] Quiet | Quiet. | parsiany | Quiet. | partial | cue, 


Marke 
nu’ {| Steady. | Steady. Qutet but! pan. | Quiet. | Quiet. 























The prices of futures at Liverpool for each day are 
below. Prices are on the basis of Uplands, Low Mid ling 
clause, unless otherwise stated. 


The prices are given in pence and 6aths. : 
465-644. and 5 O1 means 5 164d. Thus: 4 68 meane 















































Sat. | mon. Tues. | Wed. |Thurs.| Fri, 
May 5. | May7. | May8. | May 9. | May 10. | May 11. 
1249) 1 14:5; 4 /1:45) 4 [1:45] 4 [1:45] 4 |1:45/ 4 
P. M.|P. M.\P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P, M.|P, M.|P, M, 
d.|d.\|d)|d.|\|d)dai\d.|di\daidid. 
May....... --/5 21/5 22 22|5 22/5 22/5 g2\5 22/5 -2/5 2115 30s Sols 49 
May-June... [5 20/5 20/5 20/5 20/5 20/5 20/5 20/5 20/5 20/5 19/5 19/5 18 
June-July...|5 17/5 18/5 17/5 17/5 18/5 18/5 18/5 18/5 17/5 17/5 1715 16 
July-Aug..../5 14/5 15/5 15/5 15/5 15/5 15/5 16/5 15/5 15/5 14/5 14/5 14 
Aug.-Sept...|5 0-/5 07/5 07/5 07/5 07/5 07/5 08/5 07/5 07/5 06/5 07/5 06 
Sept. Ock....|4 4914 Old 50/4 40/4 50/4 BO|d BOA 50/4 40/a ele dale as 
-Nov....|/4 36/4 38/4 37/4 37/4 37/4 37/4 38/4 37|4 37|4 36/4 36/435 
Nov.-Dec .../4 31/4 32/4 32/4 31/4 32/4 32/4 32/4 32/4 31/4 30/4 30/430 
San Feb. 4 ald old aele aelt cole cola cele cule sole oes sees 
Jan.-Feb....|/4 27/4 28/4 28/4 27/4 28/4 28/4 28/4 28/4 27/4 2714 2714 96 
Feb.-Mch ...|4 27|4 27/4 27|4 27/4 27|4 27/4 28/4 27/4 27/4 26/4 26/495 
Mch.-Aprt’. .! .... cons! came! coos! sone) coos! soos] soe+! socel sons| coos! ence 
BREADSTUFFS. 
Fripay, May 11, 1900, 


There has been only a limited amount of activity to the de- 
mand for wheat flour. No changes have been made in quoted 
prices, but owing toan easier market for the grain the ten- 
dency has been in buyers’ favor. Jobbers as a rule have 
been slow in placing order, and the disposition generally 
shown has been to keep purchases close to immediate re- 
quirements. There has been some export demand, moderate 
sales being made to the Continent and South American mar- 
kets. City mills have been steady. Rye flour has hada 
moderate sale at unchanged prices. Corn meal has been 


om, and prices have weakened following a decline in the 
grain. 

Speculation in wheat for future delivery has been quiet 
and there has been a gradual sagging of prices. The decline 
has been most pronounced in the May option, the result of 
moderate deliveries on contracts. Early in the week tame 
foreign advices and large world’s shipments had a weakening 
influence; then followed a slight y as the European mar- 
kets turned steadier. The weather conditions in the wheat- 
growing sections were reported less favorable and there was 
a larger decrease in the world’s visible supply than expected. 
Wednesday the market was again easier, prices for the day 
showing a fractional loss under absence of specula- 
tive interest and liquidation in the near-by months, 
prompted by deliveries on May contracts. Thursday 
there was a dull market, the trade awaiting the Bureau re 

|; prices weakened slightly in sympathy with easier 
oreign advices. Business in the spot market has been quiet, 
and under moderate offerings prices have been easier. 
day the market was fairly active but at lower prices. The 
Bureau report was better than generally expected and this, 
together with continued large Argentine shijments, weak- 
ened prices. Business in the epot market was active, 6 
porters being free buyers at the decline in prices. Sales for 
export here and at outports were 800,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Cash wheat f. 0. b Sole 79% 79% Woes 796 
May delivery in elev..... 73% 72 








Satur. | Mon. fues. | Wednes.| Thurs Fri. 

Liverpool .......¢.| 27 27 27 27 27 27 
Havre....... coeest.| 40 35 35 35 35 35 
Bremen .........¢.| 80 30 80 30 30 30 
Hamburg........c.| 383 33 35 | 33035 | 33035 | 88035 |33035 \ 
Amsterdam......c.| 35 5 85 35 85 35 
Rotterdam.......¢.| 35 35 35 35 35 35 
Reval, v.Br-Hame.| 47 47 47 47 47 47 

Do _ v. Hull...c. 47 47 47 47 47 47 

Do _ v. 3t.Pet.c| 47 47 47 47 47 47 
Genoa......... eee] 271g 26 26 26 26 26 
Trieste, direct...c.; 42% 40 40 40 40 40 
Antwerp........d.| 539 539 B39 bso 539 539 
Ghent,v.Antw’p.d.|_ 2146 S14 Sie | we 6 

Quotations are cents per 100 lbs. or fractions of a penny per Ib. 





33 
deli in elev..... 73 727, 7: 72 72% 71% 
delivery in elev... 73% 738 feu 73 78% «788 
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PRICES OF NO. 2 SPRING IN CHICAGO, 
DAILY CLOSING gp 8 tue. Wed Phare re 
May delivery in eélev..-.-- 4 on ri 2 =. $ se 


in elev....- 
cratetiea in Indian corn futures has continued mod- 


ive, but it has been at lower prices. Advices re- 
abn’ fooeN a corn belt have reported planting progressing 
favorably and the reports from the interior markets have 
been to the effect that farmers have been slightly freer sell- 
ers, although the country acceptances have continued very 
moderate, These developments have prompted liquidation by 
longs and there has been more aggressive selling by bear 
operators, under which prices have steadily weakened. 
Business in the spot market has been fairly active, as ex- 
porters have been buyers at the decline in prices. To-day 
the market was weaker, in sympathy with the decline in 
wheat. The spot market was fairly active. Sales for export 
here and at outports were 500,000 bushels. 

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


A ee eae 
oO: 4553 4534 
en in elev..... 447% 4433 44 431g 4333 4219 


; """ 4533 44% 448 4419 444% 43% 
Bent. Se oi: 45% 45! 44% 4453 4453 4353 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

eC eee 
in elev..... 398 g f 
muy deliver? in elev..... 40 39° 39 385g 38% 37% 
Sept. delivery in elev.... 401g 39% 39% 39 393g 
Oats for future delivery at the Western market have been 
quiet, and there has been a gradual easing of prices. Crop 
prospects have been generally favorable, and this, together 
with selling to liquidate long contracts and sympathy with 
the decline in corn, have been the principal depressing fac- 
tors. The local spot market has been easier. During the 
latter port of the week business was moderately active, as 
there was some buying by exporters at the lower prices. To- 
day the market weakened, following the decline in other 
ains. The spot market was easier. Sales for export were 
100,090 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


. 2 mixed in elev...... 28 27% %2719 27% j27% #$+£.}2739 
ae 2 white in elev...... 30 29% 29% 29% 29 pad 
May do in elev........ 29% 295% 29% #29% «#285 dude 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO, 
ae eee 
écae 88 ‘ 22! 
muy Seavest in far 238g «98¥g@ «622% 0 22% 22H Ag 
Rye has had a moderate sale for export, but at slightly 
lower prices. Barley has been quiet but steady. 
Following are the closing opt goal 








LOUR. 

| @2 45 Patent, winter ....83 60 @3 85 

Superfine. .. @2 55 | City mills, patent.. 390 @4 20 

Extra, No. 2. @2 65 | Ryeflour,superfine 290 @3 55 

Extra, 90 | Buckwheat Ss. saad OF enue 
ears.... @3 40 Corn meal~— 

Straights @3¢0 | Western,etc..... 240 @2 45 

Patent, spring.... 360 @430 | Brandywine .... 250 @ — 
(Wheat fiour in sacks sells at pri - below those for barrels.) 

RAIN. 

Wheat, per busn.— 6. 6. Corn, per bush.— 6. CG. 
Hard Duluth,No.1 74 @76¢ | Western mixed........ 40% 043% 
N’thera Dul., No.1 7254@74¢ No. 2 mixed........... 414043% 
Red winter, No. 2. 76190783 Western yellow.......41% 0435, 
N’thern N.Y. No.1. 70 @71% Western white........4173 043% 

Oats—Mix’d,p.bush. 27 @281 Rye, per bush— 

WIG . cise oon wee. 2819034 | | ST eee 561906044 
No. 2 mixed. 27190281, State and Jersey......57 @61 


No. 2 white.. 29 @30 = —Western........51 @54 
z 


ing..... « eveene---43'49@50 


AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &C.— 
The report of the Dapartmant of Agriculture showiag the 
condition of cereal crops on,;May 1 was issued on tho ,10th 
inst., and is as follows: 


Returns to the Statistician of tie Department} of Agriculture made 
up to May 1 show the area under winter wheat in cultivation on that 
date to have been about 26,585,000 acres, or 3,563,000, or 11°8 per 
cent, less than the area estimated to have been sown last fall. The 
reduction in acreage in the principal States, owing to the winter 
killing and the ravages of the Hessian fly, is as follows: Indiana, 

608,000; Ohio, 969,000; Michigan, 317,00u; Pennsylvania, 158,000, 
and Illinois, 137,000 acres. For the area remaining under cultivation 
the average condition on May 1 was 88°9. While this average is 6°2 
points above the mean of the averages of the last ten years, and§has 
been exceeded only three times in fifteen years, it must be remem- 
bered that the acreage plowed up, cut for forage (except in California, 
where it is not yet definitely ascertainable) or otherwise§ abandoned 

been entirely eliminated. The high averages of condition re- 
pone last month for Kansas, Missouri, Texas and other more or less 
mportant wheat-producing states that have escaped the ravages of 
the fly have been fully maintained, and on May 1 nearly one-half of 
the entire winter wheat acreage remaining under cultivation reported 
a full normal or still higher condition. 

The average condition of winter rye on May 1 was 88'5,] as com- 
pared with 85°2 on May 1, 1899; 94°5 on May 1, 1898, and 89°7, the 
mean of the May averages for the last ten years. Pennsylvania and 
New York, with 42°1 per cent of the total winter rye acreage of the 
country, report conditions 11 points and 4 points, respectively, below 
their ten-year averages. Kansas, which ranks third in the scale of 
acreage, reports the high average condition of 107, the highest aver- 
ge reported on May 1 of which there is any record. 

The average condition of meadow-mowing lands on May 1 was 90'8, 

nst 84°9 on May 1, 1899; 92°9 on May 1, 1898, and 91°3, the mean 

» The avy tgs Fa ey : ture 91°3, against 83°5 on 

average co on of sp pas’ was 91°3, ¥ 

May 1, 1899; 91°2 on May 1, 1898, and 90°9, the mean of the May 
averages of the last ten years. 

8) plowing is more or less late in almost every State in which 

ble excepti P lvania, shone: Titnole: Kansas, eer 

ons are Pennsylv: entuc ois, 

and Arkansas. ‘The work already done fn the country at large is esti- 

*4 cent of the total contemplated, the proportion 

usually done by 1 about 75 per cons of the whole. In South 

; C——_ fs 


The following comparison for a number of years cover 
the condition of winter wheat in the leading States: 
CONDITION OF WINTER WHEAT. 















































1900, 1899, 1898, 
States. | 

April.| May. |April.| May. | June.| April.| May. | Jume. 

GNiieg och «ics Scat ment 47 50 86 &| 73| 80 82 87 
BNR sos oo hapesiarsere 51 44 72 68 53 85 87 95 
TESOTR Ss oo 00 scccccecess 88 86 74 54 88} 7% 86 84 
Missouri ... .....ssese0e 91 | 101 73 65 60 | #1 88 96 
ROMSND Ess sie ss cei cteccss 99 104 66 64 53 | 101 105 104 
Michigan. .........ccceees 57 85 75 60 45 | 92 95 97 
Califidenia. 5:52 .<sseses 90 81 | 98) 96 81 | 62 26 33 
Ri dans ccancessdenctas 100 { 101} 85| 88| 87/{ 102] 105| 107 
Now York... .csccccoceee 81 79; 85| 94); 88 92} 100 98 
Pennsylvania........... 72 75 | 89 86 77| 92 96 98 
Tennessee... .......0000- 90 98; 71 73 "6 | 95 95 93 
MERGER v6 ivi cicas ere 4} 100 74 SOP suas | 97; 102 99 
Maryland... .+++.seeeee- 90} 94| 88| e@3| 79/ 98! 101] 98 
VBUOIR, oan nonsceneess 90} 100} 80; 78| 72/ 101] 110] 104 
WORMS. .oscavesvcesevscse's 1o1| 105) 71) 67/ 77/ 86] 86 92 
Av’ge whole country..' 82°1 | 889 ) 77:9 | 762 | 673 | 860 | 865} 908 





GOVERNMENT WEEKLY GRAIN REepPortT.— Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the telegraphic reports 
on the grain crops in the various States for the week ending 
May 7, as follows: 


WEATHER.—Rain is now very generally needed northward of the 
Missouri and Ohio rivers, including Kentucky and portions of the 
Middle Atlantic States, the lack of moisture being most seriously felt 
in Michigan and portions of Wisconsin, Minnesota and North Dakota, 
while a large part of Texas continues to suffer from the effecta of the 
excessive rains of the two preceding weeks. Phenomenally heavy 
rains for the season occurred ip California, especially on the Southern 
coast, causing some damage, but on the whole they were greatly 
beneficial. The temperature conditions over the Northern and Cen- 
tral districts west of the Mississippi were highly favorable, but it was 
much too cool in the Lake region, Ohio Valley, the Middle Atlantic 
States and New England, where frequent frosts were more or less de- 
structive. 

OorN.—The cool, dry weather has retarded corn planting in the 
States of the Ohio and Mississippi valleys and Lake region, but very 
favorable progress has been made in the Middle Atlantic States. In 
the States of the Missouri Valley the conditions have also been gener- 
ally favorable for planting, except in lowa and Nebraska, where, 
however, @ good start has been made. Some corn has been planted in 
the Dakotas, but in Minnesota farmers are waiting for warmer 
weather and rain. In the Southern States the reports concerning corn 
are generally favorable, except in Florida and portions of Texas. 

WINTER WHEAT.—Owing to low temperatures and absence of rain 
winter wheat has made slow progress in the States of the Ohio Valley, 
and complaints of serious injury by fly in Tennessee and rust in South 
Carolina and Georgia are rep ‘rted. In the Middle Atlantic States and 
generally to the west of the Mississippi the crop has made good prog- 
ress, the reports from the Pacitic coast being especially favorable. 

SPRING WHEAT.—Some slight damage to spring wheat by heavy 
frost and high wind is reported from North Dakota, and the late sown 
in Wisconsin needs rain, but generally throughout the spring wheat 
region the crop is doing well. 

Oats.—The previously reported favorable outlook for oats continues 
unimpaired, except slight deterioration in portions of the Ohio ahd 
—_—,, valleys, where growth has been checked by cool, dry 
weather. 

ToBAcco.—Tobacco plants continue plentiful, and are large enough 
for transplanting in Virginia and Tennessee. The bulk of the crop 
has been planted in South Carolina. 

FRvuIT.—Most of the reports respecting fruit continue encouraging, 
although portions of the Lake region, Ohio Valley and Northern New 
England experienced very trying temperature conditions. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 5, 
and since Aug. 1, for each of the last thres years have been: 
































sestpts ai—| Flour. Wheat Corn. Oats. | Barley. ye. 
Bbis.196 lbs| Bush.60lb:| Bush.66lbs| Bush.82lbz| Bush.48lb:| 8.66 Ibe. 
Ch cago... 4,456 290,750 1,043,850) 1,274,450 138 850) 25,500 
allwaukee.. 81.025 147,000 30,6’ 0 82,800 84,150) 14,700 
‘aluth ...... 170,570 531,804 34,216 1,249 4,342 3,164 
dinneapolis. 4,500} 1,215,890 36,340 170,250 19,820 13,630 
Toledo....... 23,200 20,760 320,776 48,000 £,000) 1,000 
setroit ...... 6,200 43,641 62,085 43,000 17,400 1,664 
Jleveland ... aegned 61,2°8 205,537 177.912 : 
3t. Louis .... 24,890 52,204 171,375 162,300 3,750 3,750 
‘eorla....... 28,900 6,200 279,859 210,000 25,500 2,400 
fansas City.;  ........ 225,550 96,750) 62,000{ sw. ae eadededd 
Tot.wk.1900 422,241; 2,584,037; 2,271,879! 2,231 el 298,312 65,808 
same wk.’99. 277,402} 2,804,690) 2,679,387] 3,669,040 237,318) 101,511 
Jame wk.’08. 836,839} 4,634,102) 5,489,441) 4,381,323" 450,723} 308,621 
Since Aug. 1. 
(899-1900 ....| 16,695,848) 179,854 ,471/180,177,333/132,104,C79| 88,562,080) 5,362,183 
1898-99...... +| 11,568,688) 234,470,701) 170,894,639|184,150,957| 33,541,652) 9,478,781 
1897-98.......' 9,019,082)194,859,887|191,481,464/149,890,707! 33,026.125| 9,728,174 





The receipts of flour and grain at the seaboard ports for 
the week ended May 5, 1900, follow : 
lour, Wheat, Oorn, Oats, Barley Rye, 
bush. bush. bush. bush. 
949,059 2,815,750 424,206 10,100 975 
490,756 ‘811920 193,773 7.669 


1182 15 
120,000 








T. coves 808,689 2,151,668 5,166,811 
Weak TOO: FrebIe 188888 7008S 
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Total receipts at ports from Jan. 1 to May 5, compare as 
follows for four years: 












































Recetpts of— 1900, 1890 1898. 1897. 
Flow ........bble. 7.912172 7,843,154 0,888,600 6,400,808 
° eves ° 646,156 , 049 31,824 x 1 
Gore. . . ~~ BS ire aes br ery, 79,816,179 78,016.454 
Barley. - arysttsd atte 440 vik 3 8.967.041 
MPPaccscccceccsccsse 618,976 23578, 08 5,841,405 2,188,206 
Total arain.... “ 114,887,881 116,149,005 156,489,680 113,349,082 


The ampere from the several seaboard ports for the week 


ending May 5, 1900, are shown in the annexed statement: 
Wheat Corn, Flour, Oats, Rye, Peas, Barley, 
from— bush. bush. bbls, bush. bush. bush. hush. 
New York. 451,349 674,864 126,733 74,264 7,520 8,807 157,486 
Boston... SURGES SUBABL “STATED GEOL onciccee c2ee 0. se00 sss 
lp PEO. co--o-- le mbbienie. 
phia.. 27.200 871.476 111,463 
age 48,000 747,275 69,335 
New Orleans.. 297,800 518 1,813 
Newp’rt News 24,000 474,041 36,653 
ontreal...... MEd suseas 8,522 
——_— povee ese 1,714 
—... ..” “7600 = -:1,158 
St. John, N.B. “82,003 ........ 857 








Total week ..1,044,014 8,527,604 401,835 646,876 16,005 76,388 207,485 
ame time ’99..1.672,509 3:348.303 360,106 888.587 182,072 61,119 542 


The destination of these exports for the week and since 








September 1, 1899, is as below: 

Boports J Week Since Sept. “Week Since Sept. Week Bincs Bevt 
or O . ° 66 é . 
weck anddince May 5. 1,180. May 5 1,1890. May & 1, 1800. 

Sept. 1 to— obis. bbis. . hush. bush. h. 
Inited Kingdom 234,854 6,870,680 991,997 85,089,033 1,890,045 61,436,668 
Resccccce 476 1,624,180 651,717 24,287,120 1,617,8*0 69,322.518 
C. America. 23,290 686,216 peas 10,899 £05 18,033 
‘est In soos 25,414 979,797 300 300 20,481 746,248 
.NM.Am. Colo’s 6.701 Cl ae ° 200 32,710 425,811 
countries 12.100 286156 :....... 846,008 67'273 1,4311495 
Tota)........... 401,335 10,455,312 1,644,014 60,738,354 3,527,604 133,516,578 
Total 1806-00... $60,106 12,738,080 1,672,569 98,957,497 3,843,308 118,819,291 


The visible supply of grain, comprising the stocks in 


granary at the principal ts of accumulation at lake and 
seaboard ports, May 5, 1900, was as follows: 

Wheat, Corn, Oats, Bue, 

$30,000 833,000 291,000 118,000 

887,000 649,000 = 151,000 SIIITISS 


sesseese OCU # —_— saves 
Oese see -=§ sseseees §§§ esesseee 


268,000 289,000 14,060 8,000 





























oat. 2: esee se 

ORiCAagO... .....0eeeee. 11,873 vw 6,576,000 1,987,000 898.000 
Do _ afioat...... 2s e000 pecans) cpemenaeden |." © Dalia 
o0e cocccces 221,000 10,000 1,000 ecccsece 
Do afioat....... aa = ebadees. wap oc | «> wenseee 
St. Will’m& Pt.Arthur 3,565,000 _—Ciw........... ieciiees  .  imkibe 
18,827,000 1,282,000 878,000 161,000 
11,041.000 879,000 556,000 83,000 

° 000 ay} 97,000 4. 
2” 1,202,000 166900 40,600 °€8,600 
oes 86,000 141,000 145,000 13,000 
lis. 107,000 %6,000 BRED == oxcccvee 
Mississippi River. .. ... 3 ae o- 20 20 
L@kOS.....00000000+ 8,924,000 404, 284,000 82,700 
Oncanalandriver... 199,000 112,000 159,000 41,090 





















































Tota) May 5, 1900. 49,825,000 18,137,000 OR8, 1,148,000 1,195, 
Apr. 28, 1900. 52,471, 21,917,000 987, 1,260,000 1, 99,00 
May 6, 1+09* 27,466,0 22,065,000 950, 966,000 1,604.00 
May 7, 1898* 22,628,000 24,993,000 9.534 006 1,886,000 616,00( 
May 8, 1807* 31,862,000 15,061,000 10,805.000 98,158,000 1,629, 





* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany, Oswego and Uincinnatl, now omitted. : 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 11, 1900. 


The market for dry goods has again through‘a dull 
week in all divisions at first hands. There has been a lim- 
ited attendance of buyers, and spot business has been on a 
restricted scale, while from salesmen on the road and cus- 
tomers direct orders have been on a decidedly conservative 
basis. Jobbers also report a slow trade in progress. The 
eo tone of the primary market is easy outside of leading 

of merchandise, and while there is no naa pressure 
to sell in any direction prices are tending in favor of buyers. 
In the cotton goods division some stocks are accumulating, 
but there are none on hand as yet of important dimensions. 
The prolonged absence of buying on export account of any 
moment is an adverse factor in the heavy brown goods situ- 
ation. The reports coming to hand concern the retail 
trade, while showing a considerable distribution res, 
are not entirely satisfactory this week, as owing to unfavor- 
able weather conditions the movement has hardly come up 
to expectations. A large retail trade is necessary to sustain 
the wholesale markets, as retailers all over the country own 
unusually liberal supplies of merchandise. 

WoOoLEN Goops,—This division of the market has shown 
no improvement in the demand for men’s-wear woolen and 
worsted trouserings and suitings. The orders coming to 
hand have been for limited quantities, and chiefly from cloth 
jobbers. New business from the clothing trades has been 

actically offset by cancellations on account of sellers being 

ward with deliveries of sample pieces. Clothing trade 
conditions are and in a number of instances reported 
unsatisfactory. Staple lines of both woolens and worsteds are 


in good shape and steady, but fancies show con-: 


generally 
siderable irregularity. Business in the overcoating depart- 


696,102 
550.140 | from this port for the week rage | 








ments has ruled slow at previous prices. Cloakings inactive 
and irregular. Dress dull throughout. Staple lines 
steady; fancies irregular. No change in flannels or blankets; 
business quiet but prices steady. 
Domestic Corton Goops.—The exports of cotton goods 
packages, valued at $593,023, their d saailon being yn 
valued a ,023, their destination g to 
points specified in the tables below : me 

















1900. 1899. 
New YORE TO May 7. 

Week. | Since Jan.1.| Week. | Since Jan, 1, 

15 691 25 887 

359 79 430 

8,915 | 108,798 || ...... 89,499 

i, a Beep 1,318 

1,585 14,410 1,846 20,369 

susees 1,276 47 5,628 

328 9,229 431] 10,781 

1,346 128 1,787 

162 76 277 3,424 

480 15,701 876 19,237 

755 264 189 652 

12,289 | 168,982 8,898 157,012 




















The value of the New York exports for the year to date has 
been $6,820,001 in 1900, against $5,490,047 in 1899, 

The home trade are buying heavy brown sheetings and 
drills in limited quantities only, for which ers f paid current 
prices. Export buyers are making occasional low bids, but 
as a rule sellers are turning these down. One or two have 
gone through at prices considerably below quotations for the 
home trade. Light-weight and fine brown sheetings are 
steady but dull. No change in ducks, and brown osnaburgs 
irregular. Orders for bieached cottons are small in all 
eeadiee . Ticketed — in a and fine makes were oo 
steady, but unticketed goods and low grades are ig oe iy 
in favor of buyers. Wide sheetings slow but steady. Cotton- 
flannels and blankets firm. Denims, ticks, plaids and other 
coarse, colored cottons in quiet request, but with small ready 
supplies prices are steady. Kid-finished cambrics and other 
cotton linings slow and wey Rypene Staple prints without 
change in price, and selling in moderate quantities. Fancy 

rints slow of sale and irregular in price. Ginghams stead: 

n both staples and dress styles. Napped goods for fall we 
sold and firm. Print-cloths continue idle in regulars, and 


ox | Fall River nominal at 34gc, Odds dull and in favor of 


buyers. 
Forz1gn Dry Goops.—In all departments business in im- 
rted merchandise has been slow. There has been no giv- 
way on prices of dress goods, but silks show some irregu- 


‘}larity. Ribbons dull and easy to buy. Linens steady but 


slow of sale, Burlaps inactive and irregular. 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of | goods 
at this port for the week ending May 10, 1800, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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grate AND City DEPARTMENT. 


News Items. 


Allegheny County, Pa.—Debt Statement.—We print in 
another column the debt statement of Allegheny County re- 
vised to Jan. 1, 1900, It will be noticed that the maturity of 
the compromise bonds is given as Jan. 1, 1918, the date of, 
January 1, 1940, reported in former statements having 
been anerror. These bonds, under the Act of 1863, are re- 
deemed at the rate of $25,000 yearly, the lowest number out- 
standing being called first. _ : j 

Cincinnati,Ohio.— Annexation Ordinance Passed.—On May 
7, 1900,the Board of Legislation yoone an ordinance providing 
for the annexation of the following villages and hamlets 
under the Greater Cincinnati bill passed by the late Legis- 
lature: Addyston, Arlington Heights,'Bond Hill, Carthage, 
College Hill, Delhi, Elmwood Place, Evanston, Fern Bank, 
Hartwell, Home City, Hyde Park, Lockland, Norwood, Pleas- 
ant Ridge, Reading, Oakley, St. Bernard, Riverside, Wyoming 
and Winton Place. An election will be held May 29, 1900, 
in Cincinnati and in the entire territory sought to be an- 
nexed for the purpose of approving or disapproving the pro- 
posed annexation. A majority of the votes cast in the en- 
tire terrritory to be consolidated will decide the question. 

Fremont (Neb.) School District.—Bonds Invalid.—We 
are advised that the proposed issue of $39,000 high-school 
bonds mentioned in the CHRONICLE April 7 has been declared 
invalid, on the grounds that a majority of the votes cast at 
the election was necessary to authorize the bonds and not a 
majority of the votes cast for the bonds. As the securities 
did not receive the requisite number of votes, under this 
ruling they are illegal. ‘ 

Olympia, Wash.— Warrants Illegal.—The following dis- 

atch from ba fp Wash., dated April 29, 1900, appeared 

n the Portland ‘‘ Oregonian : 

A case has been decided in the Superior Court of Thurston County which 
has the effect of declaring illegal some $650,0U0 worth of warrants issued by 
the city. The case is that of Strahorn vs. Blake and the action was brought to 
compel payment of certain city warrants on the general fund. The city, as 
defendant, set up the claim that these warrants were not a valid claim against 
the city. for the reason that they were issued after the city had exceeded the 
— C4 a allowed by law. This contention was fully sustained by 

Pittsburg, Pa.—Loan of 1900 Not Tax Hauempt.—In the 
financial report of the city of Pittsburg, which we gave in 
the April number of our STATE AND CITY SUPPLEMENT, the 
statement is made that ‘‘ All issues of this city’s bonds are 
exempt from taxation except the refunding water extension 
loan.” To this exception should be added the $7,000,000 314% 
loan of 1900, which bonds are subject to taxation to the hold- 
ers in Pennsylvania, 

St. Paul, Minn.—New City Charter.—On May 1, 1900, the 
citizens of this place adopted by a large majority a new city 
charter which will go into effect on June 1, 1900. 

Sny [sland (Ill.) Levee Drainage District.—Petition for 
Writ of Certiorari.—A petition for a writ of certiorari has 
been made in the United States Supreme Court asking that 
Court to review the action of the United States Circuit Court 
of Appeals in declaring invalid an issue of $650.000 bonds of 
this district. See CHRONICLE, V. 64, p. 348; V. 69, p. 1192, 
and V. 70, p. 494. 

Travis County, Texas.—Bridge Bonds Not Invalid.—In 
the April number of our STATE AND CiTy SUPPLEMENT, on 
page 180, the statement is made that bonds of Travis County 
to the amount of $47,000 had been declared invalid. We have 
been advised, however, that in case No. 267 (Wade vs. Travis 
County, Texas), October term (1898) of the United States 
Supreme Court, these bonds, issued in 1888 and 1889 for 
bridge = . have been held valid. The lower courts de- 
clared the bonds invalid principally because no actual levy 
was made at the time the debt was created for the interest 

and at least 2¢ for a sinking fund, as called for by the State 
Constitution. The Supreme Court, however, overruled this 
on the —— that the Act of the Legislature under which 
the bonds were issued imposed the duty of levying an annual 
tax sufficient to pay the interest and to create a sinking fund 
of not less than 4¢ of the full amount of bonds, and that the 
actual levy by the county of the required tax at the time of 
the issue of the bonds is not essential to their validity. 








Bond Calls and Redemptions. 


Cape Girardeau Township, Cape Girardeau County, Mo. 
—Bond Call.—August 
payment May 1, 1900. at the State National Bank or the Mis- 
sissippi Valley Trust Co., both of St. Louis, the following rail- 
road compromise bonds, dated May 1, 1889: Nos. 16 to 80, 34 
to 45, 51, 58, 59, 64 to 88 and 92 to 151, all numbers inclusive. 
They are in denomination of $1,000. 

Clatsop County, Ore.— Warrant Call.—The County Treas- 
urer has called for payment all warrants on the general fund 
indorsed prior to May 15, 1898. 

Dayton (Ky.) School District.—Bond Call.—G. A. Klein, 
President Board of Education, called for payment April 
15, 1900, at the German National Bank of Newport three 
hundred-dollar ponds Nos. 42, 438 and 44 and five-hundred- 


dollar bonds Nos, 15 to 20, 22 to 24 and 26, all numbers in- |. 


clusive, 
De Soto, Mo.—Bond Oall.—Five-hundred-dollar bonds Nos. 


Ude, County Treasurer, called for | P 


the N; —— Bank of Commerce, St. Louis. Bonds are dated 
J , ° 

Keytesville (Mo.) School "istrict.—Bond Call.—This 
district called for payment May 6, 1900, at the Farmers’ 
Bank of Chariton County, Keytesville, bonds Nos, 22 to 24, 
aegon” issued Dec. 31, 1887. Bonds are in denomination 
re) x 

La Plata County, Colo.—Bond Call.—The following bonds 
were called for payment May 1, 1900, at the First National 
Bank, Chicago : 

906,008 Gg Sanding bonds, series ‘‘A.” Denomination $1,000. Bonds Nos.1 to 
0 dated Feb. 29, 1888, and Nos. 11 to 66 dated April 6, 1888. 
14,600 6% funding bonds, series “ B.”” Denomination . Bonds Nos. 1 to 18 
are dated Feb. 20, 1888, and Nos. 19 to 28 April 6, 1888, 
4,700 6% funding bonds, series °C.” Denomination $100. Bonds Nos. 1 to 26 
are dated Feb. 29, 1588, and Nos. 27 to 47 April 6, 1888, 

Payment will also be made at the same time and place of 
all 8% road and bridge bonds up to and including No. 39 and 
dated April 1, 1883, 

Multnomah County, Oregon.— Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, Class C, drawn upon the road fund, that were pre- 
sented and indorsed ‘‘ Not paid for want of funds” from 
July 1, 1899, to July 6, 1899, both dates inclusive. Inter- 
est ceased April 24, 1900. 

South Dakota.— Warrant Call.—The State Treasurer has 
called for payment all outstanding State warrants, amount- 
ing to $228,400. 

Tennessee.— Bonds Purchased.—The State Funding Board 
has purchased $180,000 3¢ Tennessee bonds at 96 and ac- 
crued interest. Bonds were bought of the Sykes Banking 
Co., Nashville. 

Toledo, Ohio.—Bond Call,— Geo. U. Roulet, City Auditor, 
called for payment May 1, 1900, at the Importers’ ¢& 
Traders’ National Bank, New York City, consolidated fund- 
ing bonds Nos. 1001 to 1017 and 1021 to 1033, all inclusive. 
Bonds are in denomination of $1,000, dated Oct. 1, 1879. 

Virginia.—Bonds Purchased.—On May 1, 1900, the Com- 
missioners of the Sinking Fund purchased the following 
bonds : $80,000 8¢ bonds issued under Act of Feb. 14, 1882, 
from Messrs, Thos. Branch & Co, at an average of 94°50; 
$12,000 of same issue from Major Jas. H. Dooley at the same 
price; $5,000, Act of Feb. 20, 1892 (centuries), at 92°75, and 
$10,000 same at 93 from Mr. Ausiin Cabell. 

er to Purchase Bonds.—The Commissioners of the Sink- 
ing Fund give notice that they will receive offers until 3 P. m., 
June 1, 1900, for the sale to them of $110,000 bonds of this 
State issued under the Act of Feb. 14, 1882, and known as 
‘*Riddleberger bonds,” or under the Act of Feb. 20, 1892, 
known as *‘ Century” bonds. 

Washington.—Bond and Warrant Call.—The State Treas- 
urer has called for payment bonds Nos. 21 to 25, inclusive, 
amounting to $25,000. Also general fund warrants Nos. 
52,601 to 55,995, amounting to $259,732 77. 





Bond Proposals and Negotiations this 
week have been as follows : 


Aberdeen, Miss.— Bond Sale.—On May 2 $10,000 5¢ 8-year 
refunding bonds were awarded to F. P. Jinkins, President of 
the First National Bank of Aberdeen, at 103 26—an interest 
basis of about 4°512. 

Aberdeen, 8S. Dak.— Bonds Voted.—At the election held 
April 17 it was voted to issue $15,000 sewer bonds to bear 
interest at a rate not exceeding 5¢. The details of these 
bonds are yet to be determined. 

Akron, Ohio.— Bond Sale.—On May 5 the $65,000 5¢ tire- 
department bonds were awarded to Denison, Prior & Co., 
Cleveland, at 10380. For description of bonds see CHRON- 
ICLE April 21, p. 805. 

Amarillo, Texas.— Bonds Approved.—The Attorney-Gen- 
eral has approved an issue of $9,000 city-hall bonds. 
Ashland, I1l.—Bonds Voted.—This place on April 17 voted 
in favor of issuing $5,000 electric-light-plant bonds. 

Baker City, Ore.—Bond Sale.—On May 1 the $100,000 5¢ 
20-year gold gravity water bonds were awarded to N. W. 
Harris & Co., Chicago, at 106'801—an interest basis of about 
4'482¢, Following are the bids: 


N. W. Harris & Co., Chicago. ...106°801 | R. Kleybolte & Co., Cincinnati. .105°00 
W. J. Hayes & Sons, Cleve...... 105°671 | 8. A. Kean, Chicago...........00. 100°00 
Morris & Whitehead, Portiand.105°33 


For description of bonds see CHRONICLE March 8, p. 444, 
Battle Creek, Mich.—Bond Offering.—Proposals will be 
received until 8 Pp. M., May 14, by Geo. W. Hamm, City Re- 
corder, for $10,000 paving bonds. 

Belleville, Hastings County, Ont.—Debenture Offering.— 
roposals will be received until 12 M., May 28, by J. P. 
Thompson, City Treasurer, for the following debentures: 
$182,000 86% ne gd debentures for the purchase of the 
water-works, and bearing date June 20, 1899; also $55,000 
316% —— debentures for the payment of a bonus granted 
to the Abbott Mitchell Iron & Steel Co., of Ontario, the 
securities being dated May 1, 1899. The above debentures 
are in denomination of $1,000 and will carry interest payable 
semi-annually. 

Binghamton, N. Y.—Temporary Loan,—This city on May 1 
borrowed $5,000 for six months from the Binghamton Sav- 
ings Bank at 5%. Loan was made for the purpose of pur- 
chasing property for a new viaduct 


Boise, 1daho.—Bonds Voted.—At the election held April 
30 an issue of $59,800 bonds was authorized. 





65 to 68, inclusive, were called for payment April 17, 1900, at 





Boonville, Mo.—Bond Sale,—This city has sold an issue of 
$5,000 5% bonds for general expenses. 
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Braintree, Mass.—Loan Authorized.—A loan of $5,0)0 for 
an electric-light plant has been voted. Loan will bear 314% 
interest and will mature in 1910. 

Bridgeton, N. J.—Bonds Authorized.—The City Council 
has adopted a report of the Special Paving Committee pro- 
viding for the issuance of $100,000 paving bonds. 

Burlington County (P. 0. Mount Holly), N. J.—Bond 
Sale.—On May 5 the $60,000 4¢ 4-15-year (serial) lunatic asy- 
lum building bonds were awarded to Dick Bros. & Co., Phil- 
adelphia, at 104-93—an interest basis of about 333g. Follow- 
ing are the bids: 

Dick Bros. & Co., Palladelphia. -104°93 | Edw. C. Jones & Co., Phila...... 
John D. Everitt & Co., N. Y.....104°62 $5,000 due 1910. .102 
H 5,000 due 1911 


N. W. Harris & Co., New York..104°33 ; 
Burlington Co. 8. D. & Tr. Co...104°19 | Burl’ton Sav.} 5,000 due1912 104°00 
Union Nat. Bank, Mt. Holly.....104°166! Institution. } 5,000 due L913. .106 00 
W.J. Hayes & Sons, Cleve...... 103°924 6,000 due 1914. . 108.0 

) 4 03°43 6,000 due 115. .109°00 


Farson, Leach & Co.,N. Y....... 1 
Camden Safe Dep. & Tr. Co..... 103°19 


For description of bonds see CHRONICLE May 5, p. 906. 

Butler County, Kan.—Bond Sale.—It is reported that the 
State School Fand Commissioners have purchased at par an 
issue of $25,000 444¢ 5 15-year (optional) bonds. 

Batte School District No. 1, Silver Bow County, Mont.— 

Offering.—This district will sell at public auction at 
2P.™M., May 29, $50,009 4¢ 10-20-year (optional) gold bonds. 
Securities are in denomination of $1,000, dated May 1, 1900. 
Interest will be payable semi-annually at the office of the 
County Treasurer. A certified check for $1,000 must be de- 
posited with Thos. Richards, Clerk of the Board, by each 
person bidding. Bonds were voted at the election held 
April 7, 1900. 

Cabell County, W. Va.—Bond Offering.—Prop sals will be 
received until 12 m., May 21, by F. L. Doolittle, Clerk of 
County Court, for $60,000 4¢ 5 year bonds issued for the pur- 
pose of completing the court house. Securities are in de- 
nomination of $1,000. Interest will be payable annually at 
the Kanawha Valley Bank of Caarleston. 

Camden N. J.—Bond Offering.—The Finance Committee of 
the City Council has decided to advertise for sale $12,000 
fire-engine-house bonds. Bids for these bonds will be re- 
ceived until 8 Pp. M., May 21, by Joseph Potter, Chairman 
Finance Committee. They are in denomination of $1,000, 
dated June 1, 1900. Interest will be payable June 1 and 
December 1. Securities are ‘‘ not redeemable, unless with 
the consent of the respective holders thereof, before the 31st 
day of May, 1906.” A certified check on a national bank, 
payable to the City Treasurer, in the sum of 5% of the amount 
of bonds bid for will be required. 

Carroll Couaty(P. 0. Westminster), Md.—Bond Offer- 
ing.—Thé County Commissioners will sell at public auction 
at 12:m,, May 16, $30,009 344% coupon bonds. Securities are in 
denomination of $500, dated April 1, 1900. Interest will bs 
payable semi-annually. Principal will mature $1,000 yearly 
on April 1 from 1905 to 1934, inclusive, all bonds being sub- 
ject to call after April 1, 1905. Bonds are exempt from all 
taxation. 

Carrollton, Ky.—Bond Sale —On May 8 the $6,000 5¢ 1-20- 
year (serial) bridge bonds were awarded to P.S. Briggs & 
Co., Cincinnati, at 105—an interest basis of about 4°40¢, Fol- 


lowing are the bids : 
T.8. Orr, Carrollton.......e..+. $e,2 


P. 8. Briggs & Co., Ornate. .....00, 000 4 : oye Cmesiinens900 eae 
We toad £ Co Caan. : 6/210 00 wm. Thompson &Coschic, 6027 0 

All the bids included accrued interest in addition to price 
and the furnishing of blank boads free of charge, For de- 
scription of bonds see CHRONICLE May 5, p. 906. 

Carthage, Mo.—Bonds Registered.—The State Auditor has 
registered an issue of $14.000 4¢ refunding bonds. Securities 
are in denomination of $500, dated May 1, 1900. 

Carthage, Ohio.—Bonds Authorized.—The Village Council 
has authorized the issuance of $1,800 5¢ 10-year sidewalk 
bonds. Securities will be issued under authority of sections 
2834 a, B andc, Revised Statutes of Ohio. They will be in 
denomination of $300, dated June 12, 1900. Interest will be 
payable annually at the German National Bank, Cincinnati. 

Cedar Falls, towa.—Bonds Voted.—At an electionheld 
April 21 an issue of $30,000 building bonds was authorized 
by a majority of 408 votes. 

Celina, Ohio.—Bond Election.—It is stated that an elec- 
tion will be held to vote on the question of issuing bonds for 
an electric-light plant. 

Choteau County (Mont.) School District No. 10.—Bond 
Offering.—Proposals will be received until June 2 by the 

rustees of the school district—Samuel Houston, Clerk—for 
the purchase of $3,000 6¢ 3-5-year (optional) bonds. Securi- 
ties are in denomination of $1,000. A certified check for 
$150 will be required with each bid. 

Clarinda \ Lowa) School Vistrict.—Bonds Defeated.—At a 
recent e on this district voted againet the issuance of 
$4,500 6¢ school bonds. 

Clarke Peery A School District No. 21.—Bond 
Sale.—On April 0 bonds of this district were awarded 

. E. , Spokane, at 100°33 for 6% bonds. Other bids 
‘ollows: W. D. Perkins & Co., Seattle, $1 premium 
per cents; H. E. Noble of Portland and J. 9m md 
bonds bearing 7% interest. Bonds mature $300 in five 
years and $300 in ten years. Interest will be payable annu- 


eland, Ohio.—Bond a .—Proposals will be re- 
ceived until 12 m.,May 31, 'P, Balen, City uditor, f 
$200,000 44 water-works 7 Sepis matting Ay 4, 1920, 


bonds: 
be in denomination of $1, 





April 1, 1900; interest will be payable semi-annually, both 
principal and interest being payable at the American Ex- 
change National Bank, New York City. A certified check 
drawn on a national bank for $25,950, payable to the **Treas- 
urer of the City of Cleveland,” must accompany bids. Bids 
must be made on blanks furnished by the City Auditor. 

The water bonds were originally advertised for sale on May 
1, but the offering was postponed prior to that date, and the 
bonds are now re-advertised as above. 

Cleveland (Ohio) School District.—Bond Offering.—Pro- 
posals will ba received until 12m., June 5, by Chas. P. Salen, 
Auditor of the Board of Education, for $200,000 4¢ school 
building coupon bonds maturing May 1, 1920. Securities 
will be in denomination of $1,000, dated May 1, 1900; inter- 
est will be payable semi-annually, both principal and in- 
terest being payable at the American Exchange National 
Bank, New York City. A certified check drawn on a 
national bank for 5¢ of the amount of bonds bid for, payable 
to the ‘“‘Treasurer of the Board of Education,” must accom- 
panv bids. Proposals must be made on blanks furnished by 
the City Auditor. 

Clinton, Mass.—Bond Offering.—We are advised by Chas. 
E, Shaw, Town Treasurer, that the town will shortly adver- 
tise for sale an issue of $150,000 34¢¢% funding bonds, While 
the date for the sale of thes2 bonds has not yet been definitely 
fixed,ibids will probaby be received until 10 Aa Mm., June 28, 
S-curities are authorized to the amount of $175,000 by Chap- 
ter 80, Laws of 1900, and are for the purpose of refunding 
the city’s note indebtedness, as the same may stand on July 
1, 1900, exclusive of temporary loans made in anticipation of 
collection of taxes, These bonds will be in denomination of 
$1,000, dated July 1, 1900. Ioterest will be payable semi- 
annually at the First Nattonal Bank of Clinton, Principal 
will mature July 1, 1930. A certified check for $1,500 will 
be required with proposals. 

Columbus, Ohio.—Bonds Authorized.—The City Council 
has passed the ordinance providing for the issuance of $60,000 
4¢ 10-20-year (optional) smallpox-epidemic bonds mentioned 
in the CHRONICLE April 21, 1900. Securities will be in de- 
nomination of $1,000, dated June 1, 1900. Interest will be 
payable June 1 and Dec. i. 

Corsicana, Texas.—No Bond Election at Present.—We are 
advised that the election to vote on the question of issuing 
$20,000 high-school bonds has been deferred for the present, 

Corunna, Mich.—Bonds Voted.—At an election held April 
80 the issuance of $5,000 4% 15-year park-improvement bonds 
was authorized by a vote of 328 to 2314, 

Damariscotta, Me.—Bonds Authorized.—At a recent town 
meeting an issue of $32,000 bonds was authorized. 

Dethi, Hamilton County, Ohio.—Bond Offering.—At the 
election held April 21 the propositions to issue $25,000 street 
and $6,000 park bonds were favorably voted upon. These 
bonds are issued under authority of sections 2835 and 2837; 
Revised Statutes of Ohio. They are dated May 3, 1900, and 
will mature May 3, 1920. Interest will be at the rate of 4, 
payable semi-annually at the Market National Bank, Cincin- 
nati. Proposals for these bonds will be received until 12 m., 
June 4, by Walter Stone, Village Clerk. 

Detroit, Mich.—Bonds to be Issued.—This city will issue on 


3000! July 1 $250,000 public school bonds, the same having been 


a by the Common Council and the Board of Esti- 
mates. 

Dover, N. H.—Loan Authorized.—The City Council has 
authorized a temporary loan of $40,000 in anticipation of the 
collection of taxes. 

Elizabeth City County (P.0. Hampton), Va.—Bond Offer- 
ing.—Proposals will be received until May 15 by H. H. Holt, 
County Clerk, for $12,000 5¢ 5 28-year (serial) bonds. Securi- 
ties are in denomination of $590. The bonded debt of the 
county at present is $40,000 and the assessed valuation about 
$4,000,000. 

Elmira, N. Y.—Bond Bill Signed by Governor.—A bill 
authorizing the issuance of $100,000 bonds has been signed 
by the Governor. 
~ Elyria (Vhio) School District.—Bond Offering.—Proposals 
will be received until 12 M., May 22, by the Board of Educa- 
tion—C. H. Snow, Clerk—for $18,000 5% bonds. Securities 
are in denomination of $500, dated May 22, 1900. Interest 
will be payable semi-annually. Principal will mature pretty 
on May 22, $500 from 1901 to 1906, inclusive, and $1,500 trom 
1907 to 1916, inclusive, 

Enterprise (P. 0. Gerring, Neb.) Irrigation District.— 
Bonds Issued.—The $45,000 6% bonds, for which no bids 
were received on April 14, have been taken by the Enter- 
prise Ditch Co, in payment for the canal owned by that 
company. We are advised that it was understood at the 
time that the bonds were authorized that such disposition of 
them would be made, and that they were only advertised for 
sale in order to comply with the law. 

Everett, Mass.—Description of Notes,—We are advised 
that the $25,000 sidewalk notes recently authorized will be 
in denomination of $2,500. Interest will be at the rate of 42, 
payable semi-an y by check 


Fern Bank, Ohio.—Bond O, pene — pages will be re- 
ceived until 12 mab se ef . Elwood Wynne at his office, 
519 Main Street. , for $20,000 5% street-improve- 
ment and $15,000 5s sidewalk bonds, Sec 
under authority of sections 2835 and 
of Ohio. are in denomination of $500, dated May 1 
1900. In will be payable semi-annually at the Second 
National Cincinnati. Principal will mature May 1, 1930. 
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jana Levee District —Bond Offering.—Pro- 

Fi es received until 12 M., June 12, by the Board of 
Pommissionere—J . T. McClellan, President—at the office of 
the Board of State Engineers, Cotton Exchange Building, 
New Orleans, for $'65,000 5% 50 year refunding bonds. 
curities are issued under authority of Article 239 of the State 
Constitution and of Act No. 14, Laws of 1898. They are 
dated July 1, 1900, Interest will be payable semi annually 
at the fiscal agency of the State of Louisiana or at the office 
of the State Treasurer. A certified check for $1,000 must 

roposalg. 
acrort Pierre, 8. Dak.—Bonds D-feated.— At the election 
held April 17 the proposition to issue $14,000 water bonds 
was defeated. 

Freeman (S. Dak.) School District.— Bonds Not Sold.—We 
are advised that the $6,000 5¢ 15 year school-house bonds ad- 
vertised for sale on May 1 were not sold. Itis probable that 
they will be disposed of at private sale. 

Frio County, Texas.—Bonds Registered.—An issue of re- 
funding court- house, jail and bridge bonds has been ap 
proved by the Attorney-General. 

Falton, Oswego County, N. Y.—Bond Offering.— Proposals 
will be received until 2 P. M., May 16, by the Board of 
Trustees—Gilbert L. Wells, President—for $200,000 water- 
works bonds. Securities are in denomination ot $1,000, dated 
June 1, 1900, Interest will be at a rate not exceeding 5, 
payable oomi-snnnally 5t the United States Mortgage & Trust 
Co., New York, which company also certifies as to the genu- 
ineness of the bonds. Principal will mature $8,000 yearly on 
June 1 from 1905 to 1929, inclusive. Securities are issu 
under the provisions of Chapter 269, Laws of 1898, and their 
legality has been confirmed by J. H. Caldwell, E:q., New 
York City. A certified check on some State or national bank 
in New York State in the sum of $2,000, payable to C. R. 
Dines, Village Treasurer, must accompany proposals. The 
above bonds are issued for the purchase of the present water 
plant now being operated by a private company. Oa March 
20 an issue of $115,000 bonds for the purpose of building an 
independent water plant was sold to Spitzer & Co., New 
York, but were never issued, as the New York firm declined 
to take them on the advice of their attorneys, Meesre. Dillon 
& Hubbard. The scp contend that the provision in the 
village charter (uader which the bonds were voted) impos- 
ing a property qualification is in direct conflict with Article 
11, Section 1, of the State Constitution of New York. See 
CHRONICLE April 14, p. 756. Messre. Spitzer & Cc. have 
commenced suit for the recovery of the $1,000 deposit made 
with their bid, and which is now withheld by the village 
officiale. 

Greenville, Ohie.—Bond Offering.—Proposals will be re 
ceived until 12 M., Jane 4, by E. E. Calderwood, City Clerk, 
for $4,000 5¢ street bonds. Securities are in denominations 
of $176, $200, $208 and $216—there being five bonds of each 
denomination. They are all dated May 10, 1900, and one 
bond of each denomination, or $£00 in all, will mature 
yearly from 1901 to 19(5, inclusive. Interest will be payable 
annually at the office of the City Treasurer. Authority for 
the issuance of these bonds will be found in sections 2264, 
2504, 2705 and 2709, Revised Statutes of Ohio. A certified 
check for $500, payable to the City Treasurer, must accom- 
pany prorosals. 

Guthrie, Okla.—Bonds Defeated.—We are advised that 
the question of is:uing $25,000 sewer and $8,000 water bonds 
was defeated at the election held April 3 and not approved 
as was Originally repo : 

Hamblen County, Tena.—Bond Sale.—Ono May 5 the $50,- 
000 5¢ 5 25-year aera road-improvement bonds were 
awarded to N. W. Harris & Co , New York, at 102°84—an in- 
terest basis of about 4:36¢ if bonds are redeemed at their op- 
tional date and 4°80¢ if allowed to run their fulltime. For 
further description of bonds see CHRONICLE May 65, p. 907. 

Hamilton, Wentworth County, Ont.—Bond Offering.— 
Proposals will be received until 4 P, mM, Jane 7, by T. Beas- 
ley, City Clerk, for $200,000 8748 water-works improvement 
debentures, payable part yearly for 30 years, $150,000 84¢¢ 
roadway debentures, payable part yearly fcr 20 years, and 
$36,000 814¢ school debentures, payable part yearly for 20 
years. Interest on the water debentures will be payable an- 
nually and on the remaining issues semi-annually. The 
amount of bonds ofeach issue to mature yearly, plus the in- 
terest due on bonds outstanding, will aggregate $10,874 28, 
$10,584 and $2,540 16, respectively. 

Hancock County, Ga.—Bonds Defeated.—The proposition 
toissue bonds for funding purposes was defeated at the elec- 
tion held April 17. 

Harrietstown (Town), Franklin County, N. Y.—Bonds 
to be Issued.—We are advised by Fred. P. Calkins, Town 
Clerk, that an issue of $17,(00 bridge bonds will provably be 
sold some time in December next. 

Hartford (( onn.) Northeast School District.—Notes Au- 
thorized.— Act a meeting of the district held April 25 notes 
to the amount of $17,000 were authorized to complete school 
piernae Sectities will bear 4% interest, payable semi- 
annually. 

Hazleton, Pa.— Bonds Authorized.—This city has author- 
ity to issue $22,000 4% 5-80-year sewer bonds. They are in 
denomination of $500, dated July 1, 1900 Interest will be 
perevis at the office of the City Treasurer. The date of sale 

as not yet been set. 

Hopkinton, Mass.—Bonds Pr .—This town seeks 

legislative authority to issue $30,000 town hall bonds. 


Hyattsville, Md.—Bonds Voted.—This town voted in favor 
of issuing $30.000 water bonds at the election held May 7. 

Iowa City (Lowa) School District.—Bonds Voted.—At an 
election held April 30 this district voted in favor of issuing 


Se- | $65,009 school building bonds, 








Ipswich, Mass.—Bonas Voted,—At a recent town meeting | 


the Water Commissioners were authorized to issue $5,000 
water bonds. 

Jamestown, R. I.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M., May 19, at the office of the Town Treas- 
urer, for $30,000 814% 30-year gold bonds. Securities are in 
denomination of $1,000, dated June 1, 1900. Interest will be 
payable semi-annually at the Industrial Trust Co., Provi- 
dence. A certificate of legality, given by Van Slyck & Mum- 
ford, Providence, will appear on each bond, and they will be 
certified as to genuineness by ihe Indastrial Trust Co., Provi- 
dence. A certified check for $500, payable to the town of 
Jamestown, will be required with each proposal, 

Joplin, Mo.—Bonds Registered.—The State Auditor has 
registered an issue of $18,000 5¢ current-revenue bonds. Se- 
curities are in denomination of $500, dated April 21, 1900. 

Kennedy Height», Ohio.—Bonds Defeated.—At the elec- 
tion held April 24 the propositions to issue $15,000 street and 
$10,000 sidewalk bonds met with defeat, 

Kiowa Township, Barber County, Kan.—Bond Sale,—The 
State School Fund Commissioners purchased last month an 
issue of $25,000 444% 30-year bonds at par. Securities are in 
denomination of $1,000, dated April 2, 19°0. 

Kirkwood (Mo.) School District.—Bonds to be Issued.— 


ed | This district will offer for sale about June 1 an issue of $10,- 


000 4% 10-20-year (optional) bonds for the building of a school 
house. Securities will bedated July 1, 1900, and the interest 
will be payable semi-annually at the National Bank of Com- 
merce, St. Louis. 

Lakewood (Hamlet), Ohio.—Description of Bonds.—The 
$15,000 electric light-plant bonds voted at the election held 
April 2 will bear 414% interest, trv April 1 and October 1 
at the Western Reserve Trust Co,, Cleveland.. They will be 
in denomination of $500, dated April 1, 1900. 
mature $500 each six months, beginning Oct. 1, 1905. 

Lansdowne, Delaware County, Pa.— Bond Offering.—Pro- 
posals will be received until 8 Pp. m., May 1%, by H. I. War- 
ren, Borough Secretary, Box 275, for from $8,000 to $15,000 
814% bonds. The amount of bonds to be issued will not be 
less than $3,000, the borough having the option to increase 
the issue to $15,000. They will be in denomination to suit 
erage Interest will be payable semi annually in Phila- 

elphia, free of taxes. Principal will mature in 
years, subject to call $1,000 yearly. A certified check for 
$250 will be = Paster with proposals. 

Lewiston, Me.—Loan Authorized.—The City Treasurer 
has authority to borrow $100,000 in anticipation of the col- 
lection of taxes, 

Liberty Township (P. 0. Digby), Wood County, Ohio.— 
Bond O; Psp will be received until 12 m., May 
19, by W. J. Digby, Township Clerk, for $10,000 5¢ road-im- 

rovement bonds. Securities are in denomination of $500, 

ated May 19, 1900. Interest will be payable semi-annually. 
Principal will mature part each six months as follows: 
from March 10, 1904, to Sept. 10, 1905; $1,000 March 10, 1906; 
$500 Sept. 10, 1906; $1,000 from March 10, 1907, to Sept. 10, 
1908; $1,500 March 10, 1909, and $1,000 Sept. 10, 1909, all 
dates inclusive. Successful bidders will be required to pay 
accrued interest to date of transfer and must also provide the 
printed bonds free of charge. A certified check for $500, pay- 
able to the Township Clerk, must accompany proposals, 

Little Falls, N. ¥.—Bond Sale—On May 8 $10,000 34¢ 
20-year water bonds were awarded to L. O. Bucklin, Cashier 
Little Falls National Bank, at 108°64—an interest basis of 
about 8:252¢. Other bids received were as follows: John A. 
Cantwell, Utica, 103:68, and Geo. M, Hahn, New York, 
108:25, Securities are in denomination of $1,000, dated May 
1, 1900. Interest will be payable Jan. 1 and July 1. 

Louisville (Neb.) School District.—Bonds Defeated— 
Bond Election.—At an election held May 1 the issuance of 
$10,000 bonds was defeated, the maturity of bonds being too 
long to suit taxpayers. We are advised that another elec- 
tion will be held within thirty days, when the proposition to 
issue $10,000 5¢ 1-10-year (serial) bonds will be voted upon. 

McLennan County, Texas.—Bonds Voted—At the election 
held April 28 the propositions to issue bonds for a new court 
house and jail and fora bridge at Waco over the Brazos 
River were favorably voted upon. 

Mansfield, Ohio.—Bonds Voted.—At an election held May 
7 the issuance of $85,000 sewer bonds was authorized bya 
vote of 1,631 to 891, 

Marion County (P. 0. Jefferson), Texas.—Bond Of le 
—Proposals will be received until 1" a. m., Jane 11, by W. F. 
Jones, Clerk County Conrt, for $160,000 4% 2 20-year refund- 
ing bonds. Securities are part of an issue of $200,000 bonds, 
of which $40,000 have been taken by the county of Marion. 
They are in denomination of $5 0, dated Jan. 1, 1900. Inter- 
est will be payable annually on January 1 at the Seaboard 
National Bank, New York City. All bids for the entire 
amount must be accompanied by a certified check for $3,000, 
and checks to the amount of 24¢¢ of bonds bid for must be 
enclosed with proposals for less than the wnole amount. All 
checks must payable to B. J. Benefield, County Treas- 
urer. This issue has been approved by the Attorney- 





of Texas and, it is stated, meets all constitutional and stat- 
utory requirements 
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Massillon, Ohio.—Bond Sale.—On May 5 the $2,000 14. 
year (average) Cedar Street improvement bonds were awarded 
to the First National Bank of Barnesville at 101°25—an in- 


terest basis of about 4°134¢. Following are the bids: 


c 


be 
a 
until 12 m., June 11, by J. R. Garthside, Deputy 


amount of bonds 
required. 

will be received 
City Clerk, for 


innati. A certified check for 5¢ of the 
bid for, payable to the Village Clerk, 
Pomona, Cal.—Bond 


nds. Securities are in denomination of 


First Nat. Bank, Barnesville. ...101°25 | First Nat. Bank, Massillon....... 10000 | $30,000 5¢ gold sewer J 
Merchants’ Nat. B’k, Massillon.100°00 $750, dated July 2, 1900. Interest will be payable January 2 
and July 2. Principal will mature one bond yearly on July 


Bids were received from P.S. Briggs & Co. and from W. 
R. Todd & Co., Cincinnati, too late to be considered. For 
description of bonds see CHRONICLE April 21, p. 807, 

Milwaukee, Wis.—Bonds Proposed.—The Common Coun- 
cil has under consideration an ordinance providing for the 


2 from 1901 to 1940, inclusive. A certified check for $1,000, 
payable to the President of the Board of Trustees, must ac- 
company proposals. The successful bidder must pay, in ad- 
dition to the price offered, the accrued interest to the day of 


issuance of $150,000 electric-light-plant bonds. delivery of bonds. 
Modesto High School District, Stanislaus County, Cal—| Rankin (Pa) School District.—Bond Election.—An elec- 
Bond Offering.—Proposals will be received until 12 M., May/| tion will held on June 5 at which the proposition to 
issue $35,000 school-house bonds will be submitted to a vote 


26, by W. A. Downer, County Treasurer, for $20,000 5% 
Securities are issued under authority of sections 


of the people, 


bonds. 
1884, 1885 and 1886, Political Code of California. They are| Revere, Mass.—Loan Authorized.—At arecent town meet- 
in denomination of $100. Iaterest will be payable annually | ing this place authorized a loan not exceeding $50,000 in an- 


in April at the office of the County Treasurer. Principal 
wil! mature $1,000 yearly on the first Monday in April from 
1901 to 1920, inclusive. A certified check for $500, payable 
to the County Treasurer, must accompany all pro « 

Newark, N.J.—Bonds Authorized.—The Finance Commit- 
tee of the Common Council on May 2 passed a resolution 
providing for the issuance of $1,500, bonds for the new 
city hall. Authority for the issuance of these bonds was 
given by the late Legislature. 

Newbaryport, Mass.—Bonds Authorized.—The Common 
Council has authorized the issuance of $27,500 bonds for 
school purposes. 

New Orleans, La.—Description of Bonds.—As stated re- 
cently in the CHRONICLE, the State of Louisiana voted on 
April 17 to adopt a Constitutional amendment permitting 
the city of New Orleans to levy a special tax of 214 mills for 
water and sewer purposes. The amount of bonds to be 
issued under the law will be $12,000,000 if the bonds bear 4¢ 


rag if allowed to run their fu 
8: 


ticipation of the collection of taxes. 

Rock port, Mass.—Temporary Loan.—This town has nego- 
tiated an eight-months’ loan of $20,000 through the City 
a Bank of Gloucester at 3°43¢. Loan is dated April 
5, 1900. 

Rutland, Vt.—Loan Authorized.—The Aldermen have au- 
thorized the Mayor to borrow not exceeding $20,000 on notes 
bearing not more than 6¢ interest. 

St. Bernard (Ohio) School District.—Bonds Voted.—At 
the election held May 7 bonds to the amount of $380,000 were 
authorized by a vote of.177 to 21. 

St. Joseph (Mo.) School District.—Bond Sale.—On May 5 
the $100,000 4¢ 10-20-year (optional) public-library and $100,- 
000 4¢ 10-20-year (optional) school-house bonds were awarded 
to N. W. Harris & Co., Chicago, at 104°78 —an interest basis 


of about 3°432¢ if bonds run pas the Fee date — 
ime. Following are the 


di 


. W. Harris & Co., Chicago.$209,560 00 | Seasongood & Mayer, Cin...$205,17: 
ono 208/500 “Leach & Co. Chic... 205: 


interest, $14,000,000 if they bear 814% interest and $16,000,000 ,, 
if they bear 3% interest. They will be called ‘‘Public Im- | Miss. Valley Tr. Co., 8t.L... 09 Farson, Leach & Co 
rovement Bonds of the City of New Orleans” and will be in | Altveimar & Rawlings Inv. ieee eaten Ge thase: Sette te 
Senomination of $1,000, dated July 1, 1900. Interest will be | rittioe Hays Inv.Co..8t: 1... 208,800 00 | W. J. Hayes & Sons, Cleve.. 208,340 00 
e January 1 and July 1, and the principal will mature | 6,21; Brinkerho®. SPriNg- 07 597.75) New ist Nat-Bk., Coluiibuid, 900°586 50 
206,400 00 | J. G. Schneider, St. Josepb.. 203,500 


abl 
Efey years from their date. Bonds will be exempt from all 


taxation—State, and municipal. 
North Brookfield, Mass.—Temporary Loan.—The Town 
Treasurer has negotiated a loan of $5,000 in anticipation of 
the collection of taxes. 
Northfield, Minn.—Bonds Defeated.—At a recent election 


= Be eg voted against the issuance of bonds for cement 
8. 
North Yakima (Wash.) School District No. 7.—Bond 


Sate.— On April 28 the $11,000 20-year school-building bonds 
were awarded to Mason, Lewis & Co., Chicago, at 102°77 for 
41¢¢ bonds—an interest basis of about 4°30¢. For description 
of bonds see CHRONICLE April 14, p, 757. 

Norwood, Ohio.—Bonds Voted.—At the special election 
held May 8 $40,000 street and $10,000 bridge bonds were au- 
tho: The vote was 257 to 83 in favor of the street 
bonds and 232 to 106 in favor of the bridge bonds. 

Oakland | een School District.—Bond Sale.—This dis- 
trict has sold to G. W. Wattles at par an issue of $10,000 
4¢ ? un refunding bonds. Securities are in denomina- 

on oO: b 

Ohio County, W. Va.—Bonds Proposed.—At a meeting of 
representative business men of Wheeling on April 19 it was 
voted that the County Board of Commissioners be asked to take 
the necessary — towards submitting to the people of this 
county the question of issuing $500,000 bonds, the proceeds of 
the of which are to be used as asubscription to the stock 
of the Uniontown ks | meget & West Virginia Railroad Co. 

Ohio State University.—Bond Sale.—On May 1 the $10,000 
lg cieorger sd bonds were awarded to the Ohio National 
, Columbus, at 109°06—an interest basis of about 3°053¢. 


Following are the bids : 
R. Kleybolte & Co., Cincin.......107°82 


Ohio Nat. Bank, Columbus...... 109 
W. J. Hayes & Sons, Cieve.. ... 107°87 | New ist Nat. B’k, Columbus..... 107°ub5 
i precht Bros. Co., Cleve.....106°7' 


. Co. -2 «07°80 06°77 
Feder, Holzman & Co., Cincin...107°79 | First Nat. B’k, Barnesvilie...... 101°51 
Seasongood 


“06 


& Mayer, Cincin....107°434 
Bonds are dated June 1, 1900, and mature one-half Dec. 1, 
1906, and one-half Dec. 1, 1907. 
Opelika, Ala.—Change of Date of Bond Offering.—We are 
ad that the sale of the $75,000 5¢ 30-year gold bonds 
have been postponed from May 21 to June 4. For descrip- 
tion of bonds see CHRONICLE last week, page 908. 
_ Osakis, Douglas and Todd Counties, Minn.—Bond Offer- 
Sagee See V: e Council—W. A. Yates, President—will 
offer for sale at 3 P. M., May 26, $10,000 5¢ bonds. Securities 
are in denomination of $1,000. Interest will be payable an- 
nually at the office of the Village rer, Principal will 
mature $1,000 in 2, 4, 6, 8, 10, 11, 13, 14, 15 and 16 years from 
date of issue. ds were voted at the election held March 
13, 1900, under provisions of C 200, Laws of 1893, 
Ottawa, Ohio.—Bond Sale.—The $15,067 20 4¢ street-im- 
provement bonds advertised for sale on April 27 have been 
awarded to W. J. Hayes & Sons, Cleveland. 
Parnassus, Pa.—Bonds Voted.—This borough on May 5 
voted in favor of issuing $20,000 street-paving, $8,500 sewer 


fie! 
Denison. Prior & Co., Cleve. 


» 500 00 
W. R. Todd & Co., Cincin... 206,000 00 | Mo. Val. Tr. Co., St. Joseph. 203,100 00 


For full description of bonds see CHRONICLE Apr. 21, p. 808, 
San Antonio, Texas.—ond Offering.—Proposals will be 
received until 12 m., May 21, by W. W. Johnson, City Clerk, 
for $300,000 4¢ street-improvement and $190,000 4¢ refunding 
bonds, Interest on the above bonds will be payable semi- 
annually in gold in either San Antonio or in New York City, 
at the option of the holder. Principal will mature in twenty 
years. Bonds will be sold subject to their approval by the 
Attorney-General of the State. A certified check for $10,- 


000 must accompany each bid. 
The official notice of this bond offering will be found among 


the advertisements elsewhere in this Department. 


Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. to-day (May 12) by A. W. Miller, City 
Clerk, for $20,000 4¢ 2-11-year (serial) North Depot street- 
ving bonds. Securities are in denomination of $500, date | 
ch 1, 1900. Interest will be payable semi-annually at 
the office of the City Treasurer. Bids must be accompanied 
by a certified check for $1,000. 
Sharpsburg (Pa.) School District.—Bonds to be Issued.— 
This district is preparing to issue $15,000 school bonds. 
Sheridan Township, Kiowa County, Kan.—Bond Sale.— 
This township sold early last month $9,000 41¢¢ 19-year 
bonds to the State School Fund Commissioners at par. Se- 
curities are in denomination of $500, dated April 2, 1900. 
Snow Hill, Md.—Bonas Defeated.—At the election held 
May 7 a proposition to issue $15,000 street-improvement and 
electric-light-plant bonds failed to carry. 
Socorro County, N. Mex.—Bonds Not Yet Sold.—We are 
advised by Abran Abeyta, County Treasurer, that the $160,- 
000 4¢ 20-80-year (optional) refunding bonds (originally 
offered for sale on Feb. 5, 1900), have not yet been dis- 


posed of, 

Southbridge, Mass.—Bond Sale.—The $20,000 sewer bonds 
mentioned in the CHRONICLE April 21 have been sold at pri- 
vate sale to Jose, Parker & Co., Boston. ; 

South Framingham, Mass.—Loan Authorized.—This town 
has voted in favor of borrowing $10,000 for an engine house. 

Spartanburg County, 8. C.—Bond Sale.—On May 1 the 
$50,000 4¢ 20-year bonds were awarded at a price said to be 
101°18—an interest basis of about 3'915¢. 

Spencer, Mass.—Loan Authorized.—This town recently au- 
thorized a loan of $4,000, to be re-paid in ten annual instal- 


mente. 

Spokane County, Wash.—Bond Sale Postponed.—We are 
advised by A, L. Smith, County Treasurer, that the sale of 
the $200,000 44% 20-year founding bonds which was adver- 


tised to take place on May 7 has been postponed. As was 


stated in the CHRONICLE: April 28 suit has been instituted in 
the courts to test the legali 


and $1,500 fire-department bonds, : 
Pleasant Ri Ohio.—Bond Offering.—Pro will be | proposed to refund, and the ds will again be advertised 
received until 12 m., June 3, by J.B. epten, e Olerk, | for sale after a decision has been obtained from the Supreme 

for ay) 70 5g 1-10-year (serial) sidewalk bonds. Securities | Court. s 
are in denomination of $13 67, dated May 1, 1900. Interest Springfleld, Mass.—Bonds Authorized.—Bonds to the 
amount of $142,000 for sewer purposes have been authorized. 


of the warrants which it is 





will be payable annually at the First National Bank of Cin- 
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ford, Conn.—Loan Authorized.—A loan of $80,000 in 
manos of the collection of taxes has been authorized 
by the Council. 

Staples (Minn.) School District.—Bonds Voted,—This 
district has voted to issue $6,000 school-house bonds, 

Steelton (Pa.) School District.—Bond Offering.—Propos- 
als will be received until 8 P. M., May 25, by James A. Bell, 
Secretary of the Board of Directors, for $50,000 31¢% 30-year 
bonds to complete the high-school per eer and $30,000 34¢¢ 
20-year bonds to fund the floating indebtedness. Securities 
are dated June 1, 1900, and are free from taxes. Interest 
will be payable June 1 and December 1 at the Steelton Na- 
tional Bank. A certified check for $1,000, payable to W. A. 
Attick, Treasurer, must accompany ore 

Stillwater, Okla.—Bond Sale,—The $35,000 6% 20-year 
water-works bonds offered for sale on May 1 were awarded 
to M. L. Turner at 108. ‘ : 

Stockton, Cal.—Bonds Voted.— At an election held May 2 
this city authorized the issuance of $52,000 4% 1-40-year 
(serial) gold sewer bonds. The date for the sale of these 
bonds has not yet been determined upon. 

Stratford, Fairfield County, Conn.—Bond Offering.—Pro- 
posals will be received until 3 P. M., May 23, by the Select- 
men, for $30,000 314% 20-year coupon bonds. Securities are 
in denomination of $1,000, dated July 1, 1900. Interest will 
be payable semi-annually. A certified check for $500, pay- 
able to the Town Treasurer, must accompany proposals. The 
total amount of bonds now outstanding is $45,000 and the 
floating debt is $31,400. The assessed valuation in 1899 was 
$1,400,563 and the population about 3,300. 

Sunderland, Mass. —Loan Authorized.—At a special town 
meeting held April 27 a loan of $7,500 at not exceeding 4¢ as 
a subscription to the capital stock of the Ambherst & 
— Street Railway Co. was authorized by a vote of 

«Table Rock (Neb.) School District.—Bond Election—An 
election has been called for May 21 for the purpose of voting 
upon the question of issuing $10,000 school-house bonde, 
T. > en was voted upon on April 13, but was de- 
feated, as the bonds lacked a two-thirds vote in their favor. 

Tacoma, Wash.—Bond Sale,—This city has closed with 
Messrs. Seymour Bros. & Co., New York, for the sale of 





1,200,000 5¢ 20-year gold bonds issued for the purpose of 
fiting up those warrants which have been the subject of lit- 
igation for some years. These bonds were offered for sale 
on Feb, 14, and the bid of Seymour Bros. & Co. was the only 
one for the entire amount. See CHRONICLE Feb. 17, Feb. 10, 
Jav, 27, Jan. 20, 1900, and Dec. 16. 1899, : 

Tomahawk, Linceln County, Wis.—Bonds Voted.—This 
city has voted in favor of issuing §12,(00 1-15-year (serial) 
citv-hall bonds. Date of sale is yet to be determined. 

Valdosta, Ga.— Bonds to be Issued.—This city proposes to 
issue $25,000 5¢ 30-year bonds for the completion of the sewer 
system. Interest will be payable in gold Jan. 1and Julyl » 
in Valdosta. Date of sale has not yet been determined. 

Vicksburg, Miss.—Date of Bond Election.—June 7 has 
been fixed as the date upon which to vote on the-question of 
issuing the $875,000 sewer, city-hall and water-works bonds 
mentioned in the CHRONICLE April 21. 

Watertown, N. Y.—Bond Sale.—The highest bid received 
on May 8 for the $91,000 314% sewer bonds was that of N. W. 
Harris & Co., New York, at 104°63—an interest basis of about 
3°17¢. Following are the bids: 

N. W. Harris & Co., New York...104°F3_ | Farson, Leach & Co., New York.103 88 
w.J. Hayes & Sons, Cleve...... 104°595 | W. R. Todd & Co. Cinctnnati...103°79 
Blodget, Merritt & Co.. Boston..104°56 , Denison, Prior & Co., Boston...108°64 
Allen. Sand & Co., New York. .104°51 | R. L. Day & 

Jefferson Co. Sav. B’k, Watert’n.104°50 | Geo. M 

D b N. Y... 104°50 
Lamprecht Bros. Co.,Cleve.,...104°27 

Bonds mature $6,000 on May 1, 1910, and $5,000 yearly 
thereafter. For full description of bondssee CHRONICLE May 


5, p. 911. 

’ Waterville, Me.—Loan Authorized.—The Council has au- 
thorized a loan of $10,000 in anticipation of the collection of 
taxes. 

Waynesburg (Pa.) School District.—Bond Sale.—On May 
5 the $9,000 4¢ bonds were awarded to the Citizens’ National 
Bank, Waynesburg, at 102°79. Following are the bids: 


Citizens’ Nat. B’k, Waynesb’g.$9,251 00 
P. 8. Briggs & Co., Cincinnati.. 9,225°00 





W.J.H Sons, Cl $188 00 | Denian, Prior & Uo. Cleve... 22000 re 
J. es & Sons, Cleve..... 9, enison, or & Co.. Cleve... 
W. R. Toad & Co., Cincinnati., 9,150 00 | R. F. Downey, Waynesburg... 9,000 00 


Securities are in denomination of $500. Interest will be 
payable semi-annually. Principal will mature yearly on 
1as follows: $500 in 1901, 1902, 1904, 1906 and 1908; $1,00 
in 1903, 1905, 1907, 1909 and 1910 and $1,5v0 in 1911. 





Lamprecht Bros. Co.. Cleve. ..$9,10600 © 

















NEW LOANS. NEW LOANS. NEW LOANS. 
$190,000 NEW LOAN. $100,223 78 
SAN ANTONIO, TEX., $432,000 CITY OF WINNIPEG 
BONDS. City of Toledo, Ohio,| IMPROVEMENT DEBENTURES. 


Bids will be received at the Mayor’s Office in the 
City of San Antonio, Texas, until 12 o'clock noon, 
Monday, May 21, 1900, forthe purchase of $490,000 
of 20-year straight gold bunds of the City of San 
Antonio ($300,000 of Street Improvement and 
$190,000 of Refunding bonds.) 

These bonds draw four (4) per cent interest, paya- 
ble semi-annually in the City of San Antonio or in 
the City of New York, at the option of the holder, 
and will be sold subject to the approval of the 
Attorney-General of the State. 

A certified check for $10,000 must accompany each 
bid as a guaranty of good faith, and no bid will be 
entertained for less than par and accrued interest 
and the city reserves the right to reject any or al) 
bids. 

For prospectus giving full information, address, 

W. W. JOHNSON, City Clerk. 





Town of Yreka, Cal., 
MUNICIPAL BONDS. 


NOTICE IS HEREBY GIVEN that bids for the 
purchase of Municipal Improvement Bonds issued 
by the Town of Yreka, in the County of Siskiyou, 
State of California, to be dated April 16th, 1900, will 
be received by the Clerk of said town at his office at 
i. up te 8 o’clock P. M. on Saturday, May 19th, 


Said bonds are eighty in number, each of the de- 
nomination of $875, and bear interest at five per 
cent per annum, payable on the 16th day of April of 
each year. Interest and principal payable in Gold 
Coin. Bids will be opened by the Board of Trustees 
at 8 o’clock P. M of said May 19th, 1900, 
ame Board reserves the right to reject any and all 

8 

_ further particulars address the undersigned. 
y order of the Board of 

Dated April 17th, 1900, ae 


U. F. BROWN, 
City Clerk of Yreka, 


California. 


Refunding 30-Vear 3%<s. 
Dated May 4th, 1900. Due May 4th, 1930. 


PRINCIPAL AND SEMI-ANNUAL INTEREST, 
MAY AND NOVEMBER, PAYABLE AT THE 
IMPORTERS’ & TRADERS’ NATIONAL BANK, 
NEW YORK CITY. 

These bonds are issued to refund a like amount of 
73-10% Bonds, which vere issued May 4th, 1870, and 
on which the city has promptly paid 7 3-104 interest 
for 30 years. The reduction of interest for the city 
is over $16,000 per annum. 

The population of Toledo in 1890 was 81,000; in 
1898, 141,000, and, as the assessed valuation of real 
estate in Toledo is only increased decennially, and 
the last increase was in 1890, it is expected that the 
1900 increase will be a very large one, proportionate 
with the last ten years’ large increase in population 
and wealth. 


Price and farther particelars on request. 


SPITZER & CO., Bankers, 


Established 1871. 
20 Nassau St., New York City. 


850,000 
City of Waycross, Ga., 


5% Sewerage & Funding Gold Bonds. 
Dated Jan. ist, 1900. Due Jan. 1st, 1930. 
Denomination, $1,000. 





Coupons payable January and July in New York. 


Assessed values (1890)...........seeeeee $1,927,590 
MMOL WEEN cscocconcncivapestacacctces 3,000,000 
Total indebted includingthisissue 105,000 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


Population (estimated), 7,000. 
Price te net 4°20%. 


JOHN W. DICKEY, 





Augusta, Ga, 





SEALED Tenders, marked “Tender for Deben- 
tures” and addressed to the Chairman, Finance 
Committee, will be received at the office of the City 
Comptroller, City Hall, Winnipeg, Manitoba, up to 
3:30 P. M. on 


FRIDAY, THE 15TH DAY OF JUNE 
NEXT, 
For the purchase of $400,223 78 of City of Winnipeg 
Local Improvement Debentures,.bearing interest at 
the rate of four per cent per annum, payable half- 
yearly. The following are the amounts and terms 
of years to run, viz.: 
$61,827 92.. 7 years from 30 March, 1900, 
$108,009 22..10 years from 30 March, 1900. 
$86,591 40..15 years from 30 March, 1900. 
$14,592 53..19 years from 80 March, 1900. 
$120,202 71..20 years from 30 April, 1900. 

ALSO for the following general debentures ofthe . 
city, bearing interestt the rate of three and one- 
half per cent per annum, payable half-yearly : 

$208,000 running 35 years from 10th February, 
1900; and 

$25,000 running 30 years from 1st November, 1890, 

Principal and interest of all issues payable at the 
Bank of Montreal, Winnipeg. 

Purchasers to make payment and take delivery in 
Winnipeg. Accrued interest to be added to the pur- 
chase price: 

Tenders may be for the whole or part. No tender 
necessarily accepted. 

Payable “in gold or its equivalent.” 

Further information furnished on application. 

D. 8. CURRY, City Comptreliler. 

WINNIPEG, 234 April,'1900. 





DENISON, PRIOR & CO. 


DEALERS IN 
High Grade Bonds. 
SEND FOR LISTS. 


8 Exchange Piace, Boston. 
121 Euclid Avenue, Cleveland, — 
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Welch, W. Va.—Bonds Voted.—This place has voted in 
favor of issuing $5,000 4¢ 10-20-year (optional) electric-light 
| and water-works bonds. Securities will be placed about 

| July 1, 1900, in denomination of $500. Interest will be pay- 
able annually at the Bank of Bramwell, Bramwell, W. Va. 

Winnipeg, Manitoba.—Bond Offering.—Proposals will be 
| received until 8:30 Pp. m., June 15, 1900, by the Chairman 
» of the Finance Committee at the office of D. S. Curry, 
_ | City Comptroller, for $400,228 78 4% local improvement 

_ debentures. Interest will be payable semi-annually, and 
| the principal will mature as follows; $61,82792 on 

March 30, 1907; $108,009 22 March 30, 1910; $86,591 40 March 
30, 1915; $14,592 53 March 30, 1919, and $129,202 71 April 
80, 1920. Also for the following 814% general debentures : 
$208,000 running 85 years from Feb. 10, 1900, and $25,(00 
running 30 years from Nov. 1, 1899. Interest on the above 
securities will be payable in gold at the Bank of Montreal, 
Winnipeg. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Winthrop, Mass —No Bonds to be Issued.—We are aivised 
that the $97,000 authorized ata recent town meeting for 
various purposes will be raised by taxation, and not by loans 
as at first reported. 

Winton Place, Hamilton County, Ohio. —Bond Election.- 
An election will be held to-day (May 12) to vote on the ques- 
tion of issuing $25,(00 street-improvement and $55,000 sewer 
and drainage bonds, W. M. Yeatman is Mayor of the village. 

Worcester, Mass.— Description of Bonds.—We are advised 
that the $20,000 sewer bonds mentioned in the CHRONICLE 
April 21 will be dated April 1, 1900. Interest will be at the 

. Tate of B48 payable semi-annually at the Merchants’ Na- 

_: tional Bank, Boston, or by check. Principal will mature 

— 1, 1920. The bonds will probably be sold at private 
, according to our advices. 

Worcester County, Mass.—Temporary Loan.—A tempo- 
rary loan for $100,000 has been negotiated with George Mix- 
ter, Boston, at 3°21¢, according to reports. 





Yonkers, N. Y.—Bond Offering —Proposals will be received 
until 3 Pp. M., May 16, by Leslie Sutherland, Mayor, for $5,000 
4% Chanfrau Place bonds. Securities are issued under au- 
thority of Chapter 246, Laws of 1880, They are dated June 
1, 1900, and will mature $1,000 yearly on May 1 from 1902 to 
1906, inclusive. 

Youngstown, Ohio.—Bond Sales.—On May 7 Rudolph 
Kleybolte & Co., Cincinnati, were award+«d $9,050 5¢ Poland 
Avenue grading and $1,350 5¢ Emily Alley paving bonds at 
104°82 and 104°17, r tively. and the Croghan Bank of Fre- 
mont the $1,275 5¢ Cleveland Street grading bonds at 1(3°06. 
Following are the bids received : 


$9,050 1,275 
Grading 

Bonds. 
$1,313 v6 
1,314 00 


Grading 
Bonds. 
Rudolph Kleybolte & Co.. Cincinnati $9,441 00 
The Croghan Bank of Fremont 9,416 00 
Firemen’s Pension Fund, Youngstown \ 
The Lamprecbt Bros. Co., Cleveland 9.434 75 1,276 00 
Jose, Parker & Co.. Boston . 1,312 74 1 
Seasongood & Mayer, Cincinnati % 1,207 77 1,391 70 
R. McCurdy, Youngstown -- 9,32000 1,294 20 1,898 49 
For description of bonds see CHRONICLE April 21, p. 810. 


STATE AND CITY DEBT CHANGES. 


Allegheny County, Pa.—Thos, G. McClure, Treasurer; W. 
E. Thompson, Comptroller. Pittsburg is the county seat. 


LOANS— When Due.| Riot BonDs— 
COMPROMISE BONDS— 4s, J&J, $1,114,500. ..Jan. 1, 1906 
J&JI, $1,200,375...Jan. 1, 1913 ubj 


58 ec 
The Act of 1863 requires $25,- | Bond.debt Jan.1,1900. $3,362,401 
000 of these bonds to be retired | Floating debt 157 
early on Jan. 1, beginning with | Total debt 3,362,558 
owest number outstanding, Sinking fund assets... 24,988 
CourT HovusE BonpDs—(Reg.) Net debt Jan.1,1900.. 3,337,570 
4s, J&J. ,000...July 1, 1908 | Tax valuation, real ..473,398,063 
3198, A&O, 497,500...Oct. 1, 1906 | Tax valuation,pers’n’] 45,598,446 
INSANE ASYLUM BONDS— Total valuation 1899.518,996,509 
J&I, $250,000..July 1, 1908 | Assessment about 4, actual value. 
Poor House Bonps— State & Co. tax (per M). '99 .86°75 
31gs, J&J, $75,000... July 1, 1910 | Population in 1890 was.....551,959 
PAR VALUE.—Bonds are for $500, $1,000 and $10,000. 
INTEREST on the cmegeonine bonds is payable at the Commercial 
National Bank, Philadelphia; on the 4 per cent riot bonds by the 
County Treasurer and at the office of Townsen elen & Co., Phil- 
adelphia; on the Insane Asylum bonds at the Pittsburg Trust Co.; on 
all other bonds by the County Treasurer only. 
TAX EXEMPT.—The compromise bonds are largely free of tax; 
also the $75,000 poor house bonds. 
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INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





WE OWN AND OFFER 


$140,000 30-YEAR 42 


FUNDING BONDS OF 


Portsmouth, Va. 


Legal opinion and price farnished. 71 BROADWAY 


Charles Whann & Co., 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 

New York Office, 52 Broadway. 


MASON, LEWIS & CO., 





NEW YORK. 





Rosenberger & Livermore, 


“(Specialists in Southern & Western Bonds), 
31 Nassau Street, N. Y. 





Investment Securities 
FOR 


Municipal Bonds, 


MUNICIPAL BONDS 


Securities Netting from 81 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 
115 Dearborn Stree | Street Railway and Gas Companies, 


BANKERS 


CHICAGO, 
Menadnock Building. 60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION BONDS. 


Choice Issues. 


CHICAGO. 
LIST ON APPLICATION. 





SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET. 
PHILA., - - - - 11280. FOURTH 8T. 





Government ano 





F. R. FULTON & Co., We offer bonds secured by First Mortgage 
Municipac Bonps, 
474 LA SALLE STREET, 
CHICACO. 


on the properties ef 


American Bell Televhone 


Licensee Companies. 
Prices and particulars on application. 





Municipal Bonds | +Rowsripce, 


MACDONALD 
& NiverR Co. 


MUNICIPAL BONDS, |CORPORATION 


BOUGHT AND SOLD. 
APPRAISEMENTS MADE OR QUOTATIONS 

#URNISHED FOR THE PURCHASE, SALE OB 

EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N.W. HARRIS & CO. 


BANKERS, 
31 NASSAD ST. (Bank of Commerce Bidg.) 


ist Nat. Bank Bldg. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 
T. B. POTTER, 
MUNICIPAL and BONDS, 


172 Washington Street, 
CHICAGO CHICAGO, asi. i 





ILLS. 








Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDE 





MUNICIPAL BONDS. 


LIST ON APPLICATION. 





OINCINNATI, OHIO. 
MUNICIPAL BONDS. 


High-Grade City, County, 





SzaAsoNGooD & Mayer, 
John Nuveen & Co., S. W. Corner Third and Walnut Streets, 
INVESTMENT BANKERS, 


ist National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 


SES eae 


SS Seg hs AAP OR comme ace Paes 


NS 











